Updater Services Limiteu
Standalone Balance Sheet as it Mich 33, 2026
(Al amounts are m nulhions of I Kopecs. wmess otherise stated)

Particulars Note Asal As al
___Murch 31,2026 March 31, 2025
ASSETS
Non-current assets
Property, plant and equipment 3 396.50 41137
Capital work-in-progiess 34 - 7357
Right-of-use assets 29 97.98 126,93
Contract assets 8 423 68 298 38
Financial assets
(i) Investments 4 3.826 6! 3.824.01
(ii) Loans 3 42237 298 96
(1ii) Other financial assets 6 164 48 77.12
Deferred tax assets (net) 26B 123.36 319.539
Non-current tax assets (net) 26A 15643 63].65
Other non-cunent assets 7 2413 2937
Total Non-current assets 624888 6,024.95

Current assets

Contract assets 8 424,62 423.96
Financial assets
(i) Investiments 4 704 92 351 44
(ii) Trade receivables 9 4035532 3,893 16
(iii) Cash and cash equnalents 10A 84237 603.39
(iv) Bank balances other than (in aliove 10B 7586 442 86
(v) Loans 5 3502 12229
(vi) Other financidl usscls 6 39,13 376,11
Other current assets 7 11792 161,98
Total Current assets 6,305.0¢ 6.135.49
TOTAL ASSETS — 163 12.460.44
EQUITY AND LIABILITIT S
Equity
Equity share capital 1 669.33
Other equity 12 ) 7.863.96
Total Equity . o ! 8.533.49
Liabilities
Non-current liabilities
Financial liabilities
(1) Lease Habilities 29 RIS
(ii) Other financial habililies 15 13115
Provisions 16 B 28wl
Total Non-current liabilities o B23.87
Current Liabilitics
Financial liabihines
(i) Borrowings 2 . 15363
(1i) Lease habulities 29 Sl 3113
(i1i) Trade pay ables
Total outstanding ducs of mictu enterpeises vl wtall enterprises; and 14 106,12
Total outstanding dues of cteditors odier than nueo ciierprises and small enterprises 14 270 03
(iv) Other financial liabilities 15 127836
Other current liabilifies 17 62305
Provisions 16 REREY]
Cunent tax liabilities (net) 26A o P20
Total Current Liabilitics e 300308
Total Liabilities 3,926 Y35
TOTAL EQUITY AND LIABILITIES 2,460,411
Material accounting policies =]
The accompanying notes form an intewal pait ai the can:bilone financiai stalements. . e
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Updater Services Limited

Standalone Statement of Profit and Loss for the year ended March 31, 2026

(All amounts are in millions of Indian Rupees, unless otherwise stated)

Particulars Note For the year ended For the year ended
March 31, 2026 March 31, 2025
Income
Revenue from operations 18 17,624.05 15,917.29
Other income 19 16923 251.17
Total Income 17.793.28 16,168.46
Expenses
Employee benefits expense 20 15,397.26 13,486.07
Finance costs 21 24 .94 54.84
Depreciation and amortisation expense 22 12472 11216
Impairment losses un {inancial asseis and conitacl asscis 23 4059 12587
Fair value change in liabilities payable to promoters of acquired subsidiaries 24 2652 -
Other expenses 25 1.526.13 1,621.55
Total Expenses 17,140.16 15,398.49
Profit before exceptional items and tax 653.12 769.97
Exceptional items
a) Reversal of impairment losses (refer Note 4 and 5) - (224 65)
b) Statutory impact of New Labour codes (refer Note 38) 40.67 -
Profit before tax 612.45 994.62
Tax expenses: 26D
Current tax 184.67 180.32
Deferred tax charge / (credit) (100.81) 20.99
Total Tax expenses 83.86 201.31
Profit for the year 528.59 793.31
Other comprehensive income / (loss):
Items that will not to be reclassified to profit or loss
Remeasurement of defined benefit obligations (net) (11.75) 19.01
Income tax relating to items that will not be reclassified to profit or loss 26C 2.96 (4.75)
Oiher Comprehensive (foss) / income for the 3ear, net of tas {8.79) 14.26
Total comprehensive income for the vear, net of tax 519.80 807.57
Earnings per share (EPS) (in INR)
- Basic 27 7.89 1185
- Diluted 27 7.89 1182

The accompanying notes form an integral part of the standalone financial statements
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Updater Services Limited
Standaione Suatement of Cash Flows as at Maveh 31, 2026
(41 amourus are in millions f indian Fupees. unless othervise stated)

Particulars i i Note For the year ended For the year ended
' March 31, 2026 March 31, 2025
Cash flows from operating uctivities
Profit before tax 612.45 994.62
Adjustments for:
Depreciation and amortisation expense - 22 12472 112.16
Finance costs o 21 2494 54.84
Interest income and other non-operating income 19 (81.36) (145 94)
Fair value (gain) / loss in Liability payable to promoters of acquired subsidiary (net) 19 26.52 (39.47)
Fair value gain on financial Assets at fai: value through profit or loss 19 (4.93) (4.40)
Impairment losses on financial assets and contract assets 23 40.59 123.87
Loss/ (Profit) on sale of Property, Plant and Equipment 19 . 2.74
Property. plant and equipment written off (refer note 3) 19 374 -
Liabilities / Provisions no longer required written back 19 (13.57) (49.83)
Reversal of impairment loss towards non-current investments and loans to subsidiaries 4 - (224.65)
Gain on saie of current investments {net) 19 (16 84) (7.92)
Commission income 19 (291 (2.76)
Employee stock option expenses 20 6.49 8.94
Dividend income 19 (47.42) -
Bad debts written off 25 10.46 -
Operating cash flow before working capital changes 682.88 822.20
Movements in working capital :
(Increase) in trade receivables and contracts assets (337.51) (783.74)
(Increase)/decrease in other financial assets (1.67) 144.98
Decrease/(Increase) in other assets 24.59 (38.30)
Increase in trade payables and other liabilities 71.63 259.34
Increase/ (decrease) in financial liabilities 181.23 (60.35)
Cash gencrated from operations 621.15 344.13
Income taxes paid, net (12.41) (232.98)
Net cash flow from operating activities A 608.74 111.15
Cash flow from investing activities
Purchase ot property, plant and equipment including capital work-n-progress, capital (71.82) (43.609)
creditors and capital advances
Proceeds from sale of property. plant and equipment 236 1.65
Payment towards purchase of current investments (net) (331.72) (422.51)
Settlement to erstwhile promoters of acquired subsidiaries, (net) (155.88) (689.10)
Investments in fixed deposits (821.15) (1,943.00)
[nvestment in Bank balances other than cash and cash equivalents (net) (14.74) (365.61)
Redemption/Maturity of fixed deposits 1.453 66 3,927 25
Dividend received from subsidiary company 4742 -
Loans given to subsidiaries (144.49) (29.65)
Proceeds from repayment of loans given to subsidiaries 94.61 31.51
Interest income received 71.71 199.11
Net cash flow used in investing activities B 129.96 665.96
Cash flow from financing activities
Proceed from exercise of employee shares options - 1.46
Proceeds from short-term-borrowings 421593 5,321.76
Repayment of short-term-borrowings (4,667.04) (5,379.74)
Payment of principal portion towards lease liabilities (31.13) (30.51)
Payment of interest towards lease liabilities (11.01) (12.24)
Repayment of finance cost (16.47) (40.50)
Net cash flow from financing activities C {509.72) (139.77)
Net increase/(decrease) in cash and cash equivalents A+B+C




Updater Services Limited
Standalone Statement of Cash Flows as at March 31, 2026
(All amounts are in millions of Indian Rupees, unless otherwise stated)

Particulars Note For the year ended For the year ended
March 31, 2026 March 31, 2025

Cash and cash equivalents at the beginning of the year 663.39 26.05

Cash and cash equivalents at the end of the year 892.37 663.39

Refer Note 13.3 for change in liabilities arising from financing activities
Material accounting policies 2

The accompanying notes form an integral part of the standalone financial statements
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Updater Services Limited
Standalone Statement of Changes in Equity for the year ended March 31, 2026
(Al amounts are in willions of Indian Rupees, unless otherwise stuted)

(a) Equity share capital

N f :
Equity shares of INR 10 each issued, subscribed and fully paid ]\umsl;.learrZs Amount
Balance as at April 1, 2025 6,69,53,241 669.53
Add: Changes in equity share capital during the year - .
Balance as at March 31, 2026 6,69,53,241 669.53
Balance as at April 1, 2024 6,69,48,366 669.48
Add: Changes in equity share capital during the year 4,875 005
Balance as at March 31, 2025 6,69,53,241 669.53
(b) Other equity
Keserves and durplus
Particulars Retained Capital Securities Employce Amalgamation Total
Earnings redemption premium Stock Options  Adjustment
reserve Reserve Deficit Reserve
Balance as at April 1, 2025 3,415.12 20.75 4,351.08 86.26 (9.25) 7,863.96
Profit for the year 528 59 - - - - 528.59
Other comprehensive income for the vear (8.79) - - - - {8.7%
Total comprehensive income for the year 519.80 - - - - 519.80
Transactions with owners of the Company
Contributions and distributions
Employee stock options provided (refer Note 30) - - - 6.49 6.49
Balance as at March 31, 2026 3,934.92 20.75 4,351.08 92.75 (9.25) 8,390.25
Balance as at April 1, 2024 2,607.58 20.78 4,349.28 69.98 (9.25) 7,038.31
Profit for the year 793.31 - - - - 793.31
Other comprehensive income for the vear 14.26 - - - - 14.26
lotal comprehensive income for the year 807.57 - - - - 807.57
Yransactions with owners of the Company
Contributions and distributions
Emgloyee slock options provided (refer Note 30) - - - 16,68 - 16.68
Exercise of stock options - - 1.80 (0.40) - 1.40
Balance as at March 31, 2025 3.415.12 20.75 4,351.08 86.26 (9.25) 7.863.96

The accompanying notes form an integral part of the standalone financial statements

As per our report of even date
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Updater Services Limited
Notes to Standalone financial statements for the year ended March 31, 2026
(All amounts are in millions of Indian Rupees, unless otherwise stated)

2.1

@]

Corporate Information

Updater Services Limited ('the Company' / 'UDS') is domiciled and incorporated as a public limited company in India under the provisions of the Companics
Act, 2013 with its equity shares listed on National Stock Exchange and Bombay Stock Exchange in India. The Company's registered office is at First floor, 42,
Gandhi Mandapam Road, Kotturpuram, Chennai - 600 085. The Company is engaged in the business of providing integrated facility management services to
various industries such as information technology enabled services, manufacturing, hospitality amongst others; and catering services which includes industrial
catering and services at food courts,

Facility management services includes housekeeping, janitorial, garden management, pest control, waste management, vendor management, cleaning and mail
room services, mechanical and electrical services, water management, hygiene management, plumbing, energy/safety audit, design erection, installation,
testing and commissioning and catering solutions.

The Standalone Financial Statements were approved for issue in accordance with a resolution of the Board of directors on May 28, 2026

Basis of preparation
Statement of compliance
I'hese standalone financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting

Standards) Rules, 2015 (as amended from time to time) notified under section 133 of the Companies Act 2013 (“Act”) and other relevant provisions of the Act
and presentation requirements of Division Il of Schedule I1I to the Companies Act, 2013, as applicable to the Standalone Financial Statements.

Details of the Company’s material accounting policies are included in Note 2.2 to the standalone financial statements.

Basis of measurement
These standalone financial statements have been prepared under the historical cost basis except for the following items, which are measured on an alternative

basis on each reporting date:
a) Certain financial assets and liabilities measured at fair value as explained in the accounting policies;
b) Net defined benefit (plan asset)/ liability - Fair Value of plan assets less the present value of the defined benefit obligation, limited as explained in Note

2.2(i).

Functional and presentation currency

The Company’s standalone financial statements are presented in Indian Rupees (INR), which is also the Company’s functional currency. All values are
rounded to nearest million, unless otherwise indicated,

Use of judgements and estimates

In preparing these standalone (inancial statements, management has made judgements and estimates that affect the application of the Company’s accounting
policies and the reported amounts of assets, liabilitics, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised prospectively.

a) Judgements
injormation about judgements made in applying accounting policies that have the most significant ellects on the amounls recognised in Lhe financial

stalements is included in the following notes:
+ Nole 29 — Determining the lease lerm of contracts with extension, renewal and terminalion options — Company as Lessee
* Note 35 — Fair value measurement of financial instruments

b) Assumptions and estimation uncertainties
Information about assumptions and estimation uncertainties at the reporting date that have a risk of resulting in a material adjustment to the carrying amounts

of assets and liabilities within the next financial year is included in the following notes:
* Note 2.2 (¢): impairment test of investment in subsidiaries: key assumptions underlying recoverable amounts

* Note 2.2 (d) and Note 18: revenue recognition;
« Note 2.2 (j) and Note 26B: recognition of deferred tax assets: availability of future taxable profit against which deductible temporary differences and

tax losses carricd forward can be utilised;

» Note 2.2 (i) and Note 28: measurement of defined benefit obligations: key actuarial assumptions;

- Notes 32 - recognition and measurement of provisions and contingencies: key assumptions about the likelihood and magnitude of an outflow of
resources;

» Note 35 - Impairment of financial assets

* Note 30 - determination of fair value of employee stock option

Measurement of fair values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and
labilities. The Company has an established control framework with respect to the measurement of fair values. This includes a valuation team that has overall
responsibility for overseeing all significant fair value measurements, including Level 3 fair values, and reports directly to the Chief Financial Officer. The
valuation team regularly reviews significant unobservable inputs and valuation adjustments.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

» In the principal market for the asset or liability, or
« In the absence of a principal market, in the most advantageous market for the asset or liability

A fair value measurement ot a non-financial asset takes into account a market participant’s ability to generate economic benefils by using the asset in its
highest and best use or by selling it to anothier market participant that would use the asset in its highest and best usc,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to_measure fair value,




Tipdater Services Limited
Notes to Standalone financial statements for the year ended March 31, 2026
146 amounts ere in millions of Indian Rupeés. unizss oiherwise sigied)

Fair values are categorised into different levels in a fair vaJue hieracciiy based on the inputs used in the valuation techniques as foilows

» Level 1: quoted prices (unadjusted) in active.markets for identical assets or liabilities.
» Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.c. as prices) or indirectly (1.2

« Level 3: inputs for the asset or Iiabi‘iity that are not _baséd on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to ineasure the fair
value of an asset or a liability fall into different levels of the fair value hierarchy. then the fair value measurement is categorised in its entirety 11 the same ievel
of the fair value hierarchy as the lowest level input that is significant to the entire measurement

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred

For the purpose of fair value disclosures. the Companv has determined classes of assets and liabilities on the basis of the nature. characteristics and risks of
the asset or liability and the level of the fair value hierarchy as explained above. Also refer Note 35.

Based on the time involved between the acquisition of assets for processing and their realization in cash and cash equivalents, the Company has identiiied
twelve months as its operating cycle for determining current and non-current classification of asscts and liabilitics in the balance shect

Transactions in foreign currencies are initially recorded by the Company at its functional currency spot rates at the date the transaction first qualifies for
recognition. However, for practical reasons, the Company uses average rate if the average approximates the actual rate at the date of the transaction. Monetary
assets and liabilities denominated in foreign currencies are translated at the functional currency spot rales of exchange at the reporting date. Exchange
differences arising on scttlement or translation of monetary items are recognised in the standalone statement of profit and loss.

In determining the spot exchange rate to use on initial recognition of the related asset, expense or income (or part of it) on the derecognition of a non-monetary
asset or non-monetary liability relating to advance consideration, the date of the transaction is the date on which the Company initially recognises the non-
monetary asset or non-monetary liability arising from the advance consideration. If there are multiple payments or receipts in advance, the Company
dctermines the transaction date for each payment or receipt of advance consideration.

2.l Basis of preparation (continued)
I. Mecasurement of fair values (continued)
derived from prices).
F Current versus non-current classification
2.2 Material accounting policies
a Foreign currencies
Transactions and Balances
b Property, plant and equipment

The cost of an item of propertv. plant and equipment shall be recognised as an asset if. and only if it is probable that future economic benefits associated wilh
the item will flow to the Companv and the cost of the ilem can be measured reliably

Property, plant and equipment are stated at cost less accumulated depreciation and accumutated impairment losses, if any. Cost of an item of property, plant
and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounts and rebates, any
directly attributable cost of bringing the item Lo its working condition for its intended use and estimaled costs of dismantling and removing the ilem and
restoring the site on which it is located

The cost of property, plant and equipment not ready for intended use before such date is disclosed as capital work-in-progress.

All other expenses on existing property, plant and equipment, including day-to-day repair and maintenance expenditure, are charged to the statement of profit
and loss for the period during which such expenses are incurred when recognition criteria are not met

An item of property. plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are

expected from its use or disposal. Gains or losses arising from de-recognition of property, plant and equipment are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the Company and the
cost of the item can be measured reliably

Depreciation

The Company, based on technical assessment made by experts and management estimates, depreciates certain items of property, plant and equipment over
estimated useful lives which are different from the useful life prescribed in Schedule II to the Companies Act, 2013 based on the pattern of consumption of
such assets and having regard to the nature of assets in this industry. The management believes that these estimated useful lives are realistic and reflect [air
approximation of the period over which the assets are likely to be used.

Depreciation is calculated on a straight line basis that closely reflects the expected pattern of consumption of future economic benefits embodizd in the
respective assets over the estimated useful lives of the assets.

# Leasehold Improy

Asset Classification Estimated Useful Life (Years) Schedule II Life (years)
Plant and machinery S5to 15 15
Fumiture and fittings 10 10
Office equipment 5 5
Vehicles 8 8
Computer and accessories 3 5
Leasehold improvements # 1-5 years NA

ents are depreciated over the leasehold period or useful life estimated by management whichever is lesser.




Updater Services Limited
Notes (o Standalone financial statements for the year ended March 31, 2026
(Al amounts are in millions af Indian Rupees. unless otherwise siuied)

2.2 Material accounting policices (continued)

b

(49

Property, plant and equipment (continued)
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each firancial year end and adjusted
prospectively, if appropnate Depreciation on addltlons/(dlsposals) is provided on a pro-rata basis i.e. from/ (up to) the dale on which asset is ready for use/

(disposed off).

The Company has charged depreciation on prépéi’ty. plant’& equipment (PPE) based on Written Down Value (“WDV™) mzihod up lo December 31, 2023,
With effect from January 1, 2024, the Company has changed its method of depreciation from WDV to Straight Line Method (“SLM™) based on the technical
assessment of expected pattern of consumiption of the future economic benefits embodied in the assets

Impairment of non-financial assets

The Company assesses. at each reporting date. whether there is an indication that a non-financial asset (other than inventories. contract assets and deferred tax
assets) may be impaired. If any indication exists, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash-generating units (CGU) fair value less cost of disposal and its value in use. The recoverable amount is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from other assets or group of assets. Where the carrying amount of an
asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the ime value of money and the risks specific to the asset. In determining fair value less cost of disposal. recent market iransactions are taken
into account, if available. If no such transactions can be identified, an appropriate valuation model is used.

The Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared separately for each of the Company’s cash-
generating units to which the individual assets are allocated. These budgets and forecast calculations are generally covering a period of five years. For longer
periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods
covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or declining growth rate for
subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the services,
industries, or country or countries in which the entity operates, or for the market in which the asset is used

Impairment losses including impairment on inventories, are recognized in the statement of profit and loss. After impairment, depreciation / amortization is
provided on the revised carrying amount of the asset over its remaining useful life.

An assessment for assets excluding goodwill is made at each reporting date as to whether there is any indication that previously recognized impairment losses
may no longer exist or may have decreased. If such indication exists, the Company estimates the asset’s or cash-generating unit’s recoverable amount. A
previously recognized impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s recoverable amount since
the last impairment loss was recognized. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that would have been determined, net of depreciation / amortization, had no impairment loss been recognized for the asset in prior years.
Such reversal is recognized in the statement of profit and loss

o O T TR FIE L d
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recoghition and measurement when the contract has been approved by the parties to the contract, the parties to contract are commmcd to perform thelr
respective obligations under the contract, and the contract is legally enforceable.

Revenue from contracts with customers is recognised when control of the goods or services (“performance obligations™) are transterred to ihe customer at an
amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. Revenue is measured at the
Transaction price of the consideration received or receivable, taking into account contractvally defined terms of payment and excluding taxes or duties
collected on behalf of the government. The Company has concluded that it is the principal in all of its revenue arrangements since it is the primary obligor in
all the revenue arrangements as it has pricing latitude and is also exposed to credit risks. Revenue is recognised to the extent that it 1s highly probable that a
significant reversal in the amount of cumulative revenue recognised will not occur. When there is uncertainty as to collectability, revenue recognition is
postponed until such uncertainty is resolved

The contract with customers for IFM services generally contains a single performance obligation. The Company’s contracts nay include variable
consideration including discounts and penalties which are reduced from revenues and recognised based on an estimate of the expected pay out relating to
these considerations (expected price concessions). Revenue is adjusted for expected price concessions based on the management estimales

Goods and Service Tax (GST) is not received by the Company or Company on its own account. Rather, it is the tax collected on value added on the services
and commodity by the seller on behalf of the government. Accordingly, it is excluded from revenue.

If contractual unconditional right to consideration is dependent on completion of contractual obligations including right to receive the reimbursement of
gratuity cost from the customers, then such assets are classified as contract assets.

The specific recognition criteria described below must also be met before revenue is recognised.

Income from facility management services

Revenues from facility management service contracts are recognised over a period of time in accordance with the requirements of Ind-AS 115, “Revenue from
Contracts with Customers™ as and when the Company satisfies performance obligations by rendering the promised services to its customers, and are net of
discounts. The performance obligations in the contracts are fulfilled based on customer acceptances for delivery of work/ attendance of rescurces, where
applicable, or as per terms of arrangements entered with the customers.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for services transferred to the customer. If the Company renders services to a customer before the
customer pays consideration or before payment is due, a contract asset is recognised for the earned consideration that is conditional. Upon completion of the
service period and acceptance by the customer (generally by contirming the attendance records), the amount recognised as contract assets is reclassified to
trade receivables.

recognition and subsequent measurement”. Refer section (g)
C u\
&«




Updater Services Limited
Notes to Standalone financial stztements for the year ended March 31, 2026
(all amounts are in millions of indian Rupees. unless gthernise stated)

2.2
d

Material accounting policies (zosntinued!}

Revenue from contracts with custemers (continued)

Trade receivables

A receivable represents the Company’s righi to an amount of consideration that is unconditional (i.e.. orly the passage of time is required before payment of
the consideration is due).

Contract liabilities

A contract liabilitv is the ohligation to transfer goods or services to a customer for which the Company has: received consideration (or an amount of
consideration is due) fiom the customer. If a customer pays consideration before the Company transfers goods ¢r services 10 the customer, a contract liability
is recognised when the paymert is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company
performs under the contract

Recognition of dividend income and interest income '
Dividend income on investments is recognised when the unconditional right to receive dividend is established.

{nterest income 18 recognized using 1he erfective Interest rate method

The “effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through the expected life of the financial instrument to:

- the gross carrying amount of the financial asset; or

- the amortised cost of the financial liability.
In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of the asset (when the asset is not credit-impaired)
or to the amortised cost of the liability. However, for financial assets that have become credit-impaired subsequent to initial recognition. interest income is
calculated by applying the effective interest rate to the amortised cost of the financial assct. I the assct is no longer credit-impaired. then the calculation of
interest income reverts to the gross basis

Investment in subsidiaries

[nvestments in subsidiaries are carried at cost less accumulated impairment losses, if any. Where an indication of impainment exists, the carrying amount of
investment is assessed and written down immediately to its recoverable amount.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets:

Initial recognition and measurement
Trade receivables are initially recognised when they are originated. All other financial assets and financial liabilities are initialiy recognised when the
Company becomss a party to the contractual provisions of the instrument
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A financial assct (unless it is a frade receiv s 1 T recognised initially at fair value plus ar minus, in the case of
financial assets not recorded at fair value through profit or loss transaction costs that are attributable te the acquisition o the financial ascel A trade

receivable without a significant financing component is initially measured at the transaction price.

However. if the Company has an unconditional right to an amount that differs from the transaction price (e.g. due to the Cempany's refund policy). the trade
receivable will be initially measured at the amount of that unconditional right.

Effective interest method
The effective interest method (EIR) is a method of calculating the amortised cost of a financial instrument and of allocating interest income or expense over

the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts or payments through the expected life of the financial
instrument, or where appropriate, a shorter period. In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount
of the asset (when the asset is not credit-impaired) or to the amortised cost of the liability. However, for financial assets that have become credil-impaired
subsequent to initial recognition, interest income is calculated by applying the effective interest rate to the amortised cost of the financial asset. If the asset is
no longer credit-impaired, then the calculation of interest income reverts to the gross basis.

Subsequent measurement
For purposes of subsequent measurement. financial assets are classified in four categories:
Financial assets at amortised cost
Financial assets at fair value through other comprehensive income (FVTOCI)
Financial assets. derivatives and equity instruments at fair value through profit or loss (FVTPL)
Equity instruments measured at fair value through other comprehensive income (FVTOCT)

Financial assets at amortised cost

A ‘Financial asset’ is measured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal
amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in the
profit or loss. This category generally applies to trade and other receivables. For more information on receivables, refer to Note 9 (Trade Receivables)
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Materiat acconnting policies (continuced)

g Financial Instruments (continued)

Financial asset at FVTOCI
A “financial asset” is classified as al the FVTOCI if both of the following criteria are met:
" a) The objective of the business model js achieved both by collecting contractual cash flows and sellmg the tmancm! assets, and
b) The asset’s contractual cash flows represent SPP1

Financial instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized in the other comprehensive income (OCT). However, the Company recognizes interest income, impairment lcsses & reversals and foreign exchange
gain or loss in the P&L. On derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to P&L. Interest
camed whilst FVTOCI debt instrument is reported as interest income using the EIR method. The Company does not have any debt instrument at FVTOCL

Financial asset at FVTPL
FVTPL is a residual category for financial instruments. Any financial instrument, which does not meet the criteria for categorization as at amortized cost or as

FV1OCI, 18 classified as at FV {PL

In addition, the Company may elect to designate a financial instrument, which otherwise meets amortized cost or FVTOC! criteria. as at FVTPL. However,
such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’) The
Company has not designated any financial instrument as at FVTPL

Financial instruments included within the FVTPL category are measured at fair value with all changes recognized in the statement of profit and loss.
Contingent consideration classified as financial liability recognised by an acquirer in a business combination to which Ind AS 103 applies are classified as at
FVTPL. The Company does not have any debt instrument at FV [PL.

Financial assets — Business model assessment
The Company makes an assessment of the objective of the business model in which a financial asset is held at a portfolio level because this best reflects the
way the business is managed and information is provided to management. The information considered includes:
- the stated policies and objectives for the portfolio and the operation of those policies in practice. These include whether management’s strategy focuses
on eaming contractual interest income, maintaining a particular interest rate profile, matching the duration of the financial assets to the duration of any
related liabilities or expected cash outflows or realizing cash flows through the sale of the assets;
- how the performance of the portfolio is evaluated and reported to the Company’s management;
- the risks that affect the performance of the business model (and the financial assets held within that business model) and how those risks are managed;

- how managers of the business are compensated — e g. whether compensation is based on the fair value of the assets managed or the contractual cash
flows collected: and
- the [requency, volume and timing ol sales of financial asscts in prior periods, (he reasons for such sules and expectations about future sales activity.

Transfers of financiai assets 1o third panies in transaciions ihai do noi qualify for derccognition are noi considered sales

es foi this purpose, consistent wit

Company s conilnuing recogiition of the asscis
Financial asscts that are held for trading or are managed and whose performance is evaluated on a fair value basis are ineasured at FVTPL
Financial assets — Assessment whether contractual cash flows are solely payments of principal and interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial recognition. “Interest” is defined as consideration for
the time value of money and for the credit risk associated with the principal amount outstanding during a particular period of time and for other basic lending
risks and costs (e.g. liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers the contractual terms of the instrument
This includes assessing whether the financial asset contains a contractual term that could change the timing or amount of cortraciual cash flows such that it
would not meet this condition. In making this assessment, the Company considers:

- contingent events that would change the amount or timing of cash flows;

- terms that may adjust the contractual coupon rate, including variable-rate features;

- prepayment and extension features; and

- terms that limit the Company’s claim to cash flows from specified assets (e.g. non-recourse features).

A prepayment feature is consistent with the solely payments of principal and interest criterion if the prepayment amount substantially represents unpaid
amounts of principal and interest on the principal amount outstanding, which may include reasonable compensation for early termination of the contract.
Additionally, for a financial asset acquired at a discount or premium to its contractual par amount, a feature that permits or requires prepayment at an amount
that substantially represents the contractual par amount plus accrued (but unpaid) contractual interest (which may also include reasonable compensation for
early termination) is treated as consistent with this criterion if the fair value of the prepayment feature is insignificant at initial recognition.

<this space has been intentionally left blank™>
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2.2 Material accounting policies (continucd)
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Financial Instruments (continued)
Derecognition
A financial asset (or. where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.e. removed from
the Company’s Standalone balance sheet) when:
+ The rights to receive cash flows from the asset have expired, or
« The.Company has transferred its rights to receive cash flows from the asset or kas assumed an obligation to pay the received cash flows in full without
material delay to a third party under a *pass-through’ arrangement: and either
(a) the Company has transferred substantially all the risks and rewards of the asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its tights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what
extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that case,

vred on 2 basis that reflects the rmluc and
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obligations that the Company has retained

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and
the maximum amount of consideration that the Company could be required to repay

Impairment of financial assets

The Company performs impairment testing of its investment in subsidiaries when any impairment indicator cxists, based on internal or external sources of
information. The recoverable amount of the investment in subsidiary, which is based on the higher of the value in use or fair value less costs to sell has been
derived using a discounted cash flow model. These models use several key assumptions, concerning estimates of future cash flow forecasts, near and long-
term growth rate and the discount rate.

The Company applies expected credit loss model for recognising impairment loss on financial assets measured at amortised cost. The Company measures the
loss allowance for trade receivables at an amount equal to lifetime expected credit loss (ECL) The Company has used a practical expedient by computing the
expected credit loss allowance for trade receivables based on a provision matrix under simplified approach. The provision matrix takes into account historical
credit loss experience and adjusted for forward looking information. The expected credit loss allowance is based on the ageing of the days the receivables are

due.

The Compaty follows ‘simplified approach” for recognition of impairment loss allowance on trade receivables. The application of simplified approach does
not require the Company to (rack changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date. right
from its initial recognition. Provision for ECL is recognised for financial assets measured at amortised cost and fair value through other comprehensive
income. It is the Company’s policy to measure ECLs on financial assels on a 12-month basis. However, when there has been a significant increase in credit
risk cin oqnmqvlon the allowance will be hased on the lifetime ECL

For tecognition of impaitment loss on other financial assets, the Company detcrmines whether there has been a significant increase in the credit nsk smce
initial recognition 1f credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However. if credit risk has increased

significantly, lifetime ECL is used. If in subsequent period, credit gualily of the instrument improves such that there is no longcer a significant increasc in
credit risk since initial recognition, then the Company reverts to recognising impairment loss allowance based on 12-month ECL.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as expenses in the statement of profit and loss (P&L). This amount is
reflected under the head ‘Impairment losses on financial instrument and contract assets’ in the P&L..

Write-off

The gross camrying amount of a financial asset is written off when the Company has no reasonable expectations of recovering a financial asset in its entirety or
a portion thereof. Financial assets that are written off could still be subject to enforcement activities in order to comply with the Company’s procedures for
recovery of amounts due.

Reclassification of financial assets
The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for

financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, a reclassification is made only if there is
a change in the business model for managing those assets. Changes to the business model are expected to be infrequent. A change in the business model
occurs when the Company either begins or ceases to perform an activity that is significant to its operations. If the Company reclassifies financial assets. it
applies the reclassification prospectively from the reclassification date which is the first day of the immediately next reporting period following the change in
business model.

Financial liabilities:

Initial recognition and measurement
All financial liabilities are recognised initialty at fair value and, in the case of financial liabilities at amortized cost, net of directly attributable transaction

costs.

The Company’s financial liabilities include trade and other payables, borrowings including bank overdrafts, redemption liability and financial guaraniee

contracts.
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2,2 Material accounting policies (continued)
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Financial Instruments (continued)

Subsequent measurement

All financial liabilities except derivatives are subsequently measured at amortised cost using the effective interest rate method or at Fair Value through profit
and loss.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the relevant period
The effective interest rate is the rate that exactly discounts éstimated future cash payments (including all fees and points paid or received that form an integral
part of the effective interest rate, transaction costs and other premiums or discounts) through the expecled life of the financial liability, or (where appropriate)
a shorter period. to the net carrying amount on initial recognition.

Financial liabilities designated upon initial recognition at fair vatue through profit or loss are designated as such at the initial date of recognition. and only :if
the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in
OCI. These gains/ losses are not subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss within equity. All other
changes in fair value of such liability are recognised in the statement of profit and loss.

Derccognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantiaily different terms. or the terms of an existing liability are substantially modified. such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit or loss

Offsctting of financial instruments:

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, or to realise the assets and settle the liabilities simultaneously.

Derivative Financial Instruments:

The Company uses derivative financial instruments, such as forward currency contracts, interest rate swaps and forward commodity contracts, to hedge its
foreign currency risks, interest rate risks and commodity price risks, respectively. Embedded derivatives are separated from the host contract and accounted
for separately if the host contract is not a financial asset and certain criteria are met. Derivatives are initially recognised at fair value on the date on which a
derivative contract is entered into and are subsequently re-measured at fair value. Derivatives are carried as financial assets when the fair value is positive and
as financial liabilities when the fair value is negative.

The purchase conltracts that meet the definition of a derivative under Ind AS 109 are recognised in the statement of profit and loss. Commodily contracts that
are entered into and continue to be held for the purpose of the receipt or delivery of a non-financial item in accordance with the Company’s expecied
purchase, sale or usage requirements are held at cost.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss. except for the effective portion of cash flow hedges.
which is recognised in OCl and later reclassified to profit or loss when the hedge item affects profit or loss or treated as basis adjustment if a bedged forecast
transaction subscquently results in the recognition of a non-financial asset or non-financial liability

For the purpose of hedge accounting, hedges are classified as:
» Fair value hedges when hedging the exposure to changes in the fair valuc of a recognised assct or liability or an unrecognised firm commitment
« Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a particular risk associated with a recognised asset
or liability or a highly probable forecast transaction or the foreign currency risk in an unrecognised firm commitment
= Hedges of a net investment in a foreign operation

At the inception of a hedge relationship, the Company formally designates and documents the hedge relationship to which the Company wishes to apply hedgc
accounting and the risk management objective and strategy for undertaking the hedge

The documentation includes identification of the hedging instrument, the hedged item, the nature of the risk being hedged, and how the Company will assess
whether the hedging relationship meets the hedge effectiveness requirements (including the analysis of sources of hedge ineffectiveness and how the hedge
ratio is determined). A hedging relationship qualifies for hedge accounting if it meets all of the following effectiveness requirements:

» There is an economic relationship” between the hedged item and the hedging instrument.

« The effect of credit risk does not ‘dominate the value changes’ that result from that economic relationship

» The hedge ratio of the hedging relationship is the same as that resulting from the quantity of the hedged item that the Company actually hedges and the
quantity of the hedging instrument that the Company actually uses to hedge that quantity of hedged item,

Hedges that meet the strict criteria for hedge accounting are accounted for, as described below:

Fair value hedges

The change in the fair value of a hedging instrument is recognised in the statement of profit and loss as finance costs. The change in the fair value of the
hedged item attributable to the risk hedged is recorded as part of the carrying value of the hedged item and is also recognised in the statement of profit and
loss as finance costs.

For fair value hedges relating to items carried at amortised cost, any adjustment to carrying value is amortised through profit or loss over the remaining term
of the hedge using the EIR method. EIR amortisation may begin as soon as an adjustment exists and no later than when the hedged item ceases to be adjusted
for changes in its fair value attributable to the risk being hedged.

If the hedged item is derecognised, the unamortised fair value is recognised immediately in profit or loss.

When an unrecognised firm commitment is designated as a hedged item, the subsequent cumulative change in the fair value of the firm commitment
attributable to the hedged risk is recognised as an asset or liability with a corresponding gain or loss recognised in profit or loss.
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2.2 Material accounting policics (continued)
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Financial Instruments (continucd)

Cash flow hedges
The effective portion of the gain or loss on the hedging instrument is recognised in OCI in the Effective portion of cash flow hedges, while any ineffective

portion is recognised immediately in the statement of profit and loss. The Effective portion of cash flow hedges is adjusted to the lower of the cumulative gain
or loss on the hedging instrument and the cumulative change in fair value of the hedged item.

The Company uses forward currency contracts as hedges of its exposure to foreign currency risk in forecast transactions and firm commitments, as well as
forward commodity contracts for its exposure to volatility in the commodity prices The ineffective portion relating to foreign currency contracts is recognised
in finance costs and the ineffective portion relaling to commodity conlracls is recognised in other income or expenses.

The Company designates only the spot element of a forward contract as a hedging instrument. The forward element is recognised in OCI

The amounts accumulated in OCI are accounted for, depending on the nature of the underlying hedged transaction. If the hedged transaction subsequently
results in the recognition of a non-financial item, the amount accumulated in equity is removed from the separate component of equity and included in the
initial cost or other carrying amount of the hedged asset or liability. This is not a reclassification adjustment and will not be recognised in OCT for the period.
Lhis also applies where the hedged lorecast (ransaction of a non-financial assel or non-financiai tiabtiity subsequentiy becomes a firm commitnent o1 wiich
fair value hedge accounting is applied.

For any other cash Mow hedges, the amount accumulated in OC! is reclassified to profit or loss as reclassification adjustment in the same period or periods
during which the hedged cash flows affect profit or loss.

If cash flow hedge accounting is discontinued, the amount that has been accumulated in OCI must remain in accumulated OCI if the hedged future cash flows
are still expected to occur. Otherwise, the amount will be immediately reclassified to profit or loss as a reclassification adjustment. After discontinuation, once
the hedged cash flow occurs, any amount remaining in accumulated OCI must be accounted for depending on the nature of the underlying transaction as

described above.

Hedges of a net investment

Hedges of a net investment in a foreign operation, including a hedge of a monetary item that is accounted for as part of the net investment, are accounted for
in a way similar to cash flow hedges. Gains or losses on the hedging instrument relating to the effective portion of the hedge are recognised as OCl while any
gains or losses reiating to the ineffective portion are recognised in the statement of profit or loss. On disposal of the [oreign operation, the cumulaiive value of
any such gains or losses recorded in equity is reclassified to the statement of profit and loss (as a reclassification adjustment).

Financial guarantee contracts:

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because
the specified debtor fails lo make a payment when due in accordance with the terms of a debt instrument, Financial guarantce contracts are recognised initially
as a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at
the higher of the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the amount recognised less cumulative amortisation.

Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to controf the use of an
identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets.

i. Right-of-use assets

The Company recognises right-of-use assets al the commencement date of the lease (i.¢., the date (he underlying asset is available for use). Right-of-use assets
are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-
use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less
any lease incentives received, Right-of-use assets are depreciated on a straight line basis over the shorter of the lease lerm and the estimated uselul lives of the

assets, as follows:

Asset Classification Estimated Useful Life (Years)
Building 2-7

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is
calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section (c) Impairment of non-financial assets.

ii. Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the lease
term. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease payments that
depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a
purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the Company
exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to
produce inventories) in the period in which the event or condition that triggers the payment occurs,

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the interest rate
implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest
and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to futurc payments resulting from a change in an index or rate used to determine such lease payments) or a
change in the assessment of an option to purchase the underlying asset. (Refer Note 29)

iii. Short-term leases and leases of low-value assefs
The Company applies the short-term lease recognition exemption to its short-term leases of Buildings and Machinery and Equipment
h:z\fq i/ 1dase 167  of 12 months or less from the commencement date and do not contain a purchase option). It also applies the |
r;ﬁcﬁig’liM‘ﬁEBT'Un to leases of office equipment that are considered to be low value. Lease payments on short-term leases and |
_q?é recognised a§ expense on a straight-line basis over the lease term.

1.0 ST heisge Npal

61 low-value gsscls

fa) it vi
Z, =
A o



Lipdater Services Limited
Netes to Standalone financia) statements for the year ended March 31,2026

(All amounts ure in millions of Indian Rupees, uniess otiienvise statedj

2.2 Material accounting policies (continued)

Retirement and other employee benefits

a. Short-term employment benefits

Liabilities for wages and salaries, including non-monetary benéfits that are expected ta be settled wholly within 12 monihs after (ne end «.f thie period in which
the employees render the related service are recognised in respect of employees’ services up to the end of the reporting period and are measured at lne arounts
expected to be paid when he liabilities are settled.

b. Compensated absences

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefii. the. Company measures the
expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as non-current employee benefil for measurement purposes
Such non-current compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the year-end.
Remeasurement actuarial gains / losses are immediately taken to the statement of profit and loss and are not deferred

¢. Termination benefits

Termination benefits are expensed at the earlier of when the Company can no longer withdraw the offer of those benefits and when the Company recognises
costs for a restructuring. If benefits are not expected to be settled wholly within 12 months of the reporting date. then they are discounted The Tiabilities are
presented as provision for employee benefits in the balance sheet.

d. Post-employment obligations
The Company operates the following post-employment schemes:
i. Gratuity obligations

Gratuity liability under the Payment of Gratuity Act, 1972 is a defined benefit obligation. The Plan provides payment to vested employees at retirement, death
or termination of employment, of an amount based on the respective employee’s salary and the tenure of employment. The Company provides the gratuity
benefit through annual contribution to a fund managed by the Life Insurance Corporation of India (LIC). Under this scheme the settlement obligation remains
with the Company although the LIC administers (he scheme and determines Lhe contribution premium required to be paid by the Company. The cost of
providing benefits under this plan is determined on the basis of actuarial valuation at each year-end using the projected unit credit method

In addition to the above, the Company recognises its liability in respect of gratuity for employees (where customer reimburses gratuify) aud its right of
reimbursement as an asset. Employee benefits expense in respect of gratuity to employees and reimbursement right is presented in zccordance with Ind AS —
19

Remeasurement, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on tie ne: dufined benelit

ligbility and the return on plan assets (excluding amounts included in net interest on the net defined henefit liability), are recagnised immediately in the
halance sheet with a corresponding debit or credit to retained earnines through OCT in the periad in which thev oceur Remensurement is nol reclassified to

profit or loss in subsequent periods.

Pasl service cost is tecognised in profit or loss on the carlier of the date of the plan amendment or curiailment, and the date that the Company recognises
related restructuring costs.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the follewing changes in the net
defined benefit obligation as an expense in the statement of profit and loss:

- Service costs comprising current Service costs, past-Service costs and
- Net interest expense or income.

ii. Retirement benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the contribution payable to the
provident fund. The Company recognizes contribution payable to the provident fund scheme as an expenditure, when an employee renders the relafed service
If the contribution payable to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit payable to the
scheme is recognized as a liability after deducting the contribution already paid. If the contribution already paid exceeds the contribution due for services
received before the balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will lead to, for example, a reduction in future
payment or a cash refund.
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Updater Services Limited
Notes to Standalone financial statements fer the year ended March 31, 2026

(All amounts are in millions of Indian Ruvees.. unless othervi ise starea)

2.2 Material accounting policies (continued)

Income Tax

Income tax expense comprises current lax expense and deferred tax charge or credit during the year. Current income tax assets and lhabiiities are measused at
the amount expected to be recovered from or.paid 1o the taxation authorities. The tax rates and tax laws used to compute the amount arg those that are enacted
or substantively enacted. at the reporting date in the countries where the Company operates and generates taxable income. The Company has-determined that
interest and penalties related to income taxes, including uncertain tax treatments, do not meet the definition of income laxes, and therefore accounted for them
under Ind AS 37 Provisions, Contingent Liabilities and Contingent Assets )

Current tax )

Current income tax relating to ilems recognised outside profit or loss is recognised outside profit or loss (either in oilic: comprekénsive income or in equity)
Current tax items are recognised in corrélation to the'underlying transaction either in OCI or directly in equity. Management periodically evaluates positions
taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and estabiishes provisions where appropriale.

The Company shall reflect the effect of uncertaintv for each uncertain tax treatment by using either most likely method or expected value method, depending
on which method predicts better resolution of the treatment

Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and it is intended to realise the asset
and settle the liability on a net basis or simultaneously

Deferred tax
Deferred tax is recognised using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes at the reporting date. Deferred tax liabilities are recognised for all taxable temporary differences. except:

« When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and, at
the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

« In respect of taxable temporary differences associated with investments in subsidiaries when the timing of the reversal of the temporary differences can be
controlled and it is probable that the temporary différences will not reverse in the foreseeable future and at the time of the transaction, it does not give rise to
equal taxable and deductible temporary differences.

Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that taxakle profits will be available
against which those deductible témporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference
arises from the initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the
accounting profit and at the time of the transaction, it does not give rise to equal taxable and deductible temporary differences. In respect of deductible
temporary differences associated with investments in subsidiaries, deferred tax assets shall be recognised to the extent that, and only to the extent that. it is
probable that the temporary difference will reverse in the foreseeable future and taxable profit will be available against which the temporary difference can be
utilised

Deferred tax assct is recognised for the carry forward of unused tax losses and unused tax credits to the extent that it is probable that future taxabie profit will
be available against which the unused tax losses and unused tax credits can be utilised.

Minimum alternate tax (MA I ) paid in a year is charged to the statement of profit and loss as current tax. The Company recognizes MAT credit available as an
asset only Lo the extent that there is convincing evidence that the Company will pay normal income tax during the specified period, Le.. the period for which
MAT credit is allowed to be carried forward. In the year in which the Company recogmizes MAT credit as a deferred tax asset. The Company reviews the
“MAT credit entitlement” asset at each reporting date and writes down the asset to the extent that it is no longer probable that it will pay normal tax during the
specified period.

The carrying amount of deferred tax assets is reviewed at each reporting date and written off to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred tax asset to be utilised Unrecognised deferred tax assets are re-assessed at each reporting date and
are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered

Deferred 1ax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled. based
on tax rates (and tax laws) thal have been enacted or substantively enacted at the reporting date. The measurement of deferred tax reflects the tax
consequences that would follow from the manner in which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets
and liabilities.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (cither in other comprehensive income or in equity)
Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes
levied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilitics and assets on a net basis
or their tax assets and liabilities will be realised simultancously in each future period in which significant amounts of deferred tax liabilities or assets are
expected to be settled or recovered.

Government grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions will be complied with. When
the grant relates to an expense item, it is recognised as income on a systematic basis over the periods that the related costs, for which it is intended to
compensate, are expensed or is deducted in the related expense. When the grant relates to an asset, it is recognised as income in equal amounts over the
expected useful life of the related asset.

When the Company receives grants of non-monetary assets, the asset and the grant are recorded at fair value amounts and released to profit or loss over the
expected usetul life in a pattern of consumption of the benefit of the underlying asset i.e. by equal annual instalments. When loans or similar assistance are
provided by govemments or related institutions, with an interest rate below the current applicable market rate, the effect of this favourable interest is regarded
as a government grant, The loan or assistance is initially recognised and measured at fair value and the government grant is measured as the difference
between the initial carrying value of the loan and the proceeds received. The loan is subsequently measured as per the accounting policy applicabie to
financial liabilities.
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Updater Services Limnited
Notes to Standalone tinancial statements for the year ended March 31, 2026
(All amounts are in millions of Indian Rupees. unless otherwise stated)

2.2 Material accounting policies (continued)

Segment reporting

Segments are identified based on. the manner in which the Chief Operating Decision Maker ("CODM”) decides about resource allocation and reviews
performance. Segment results that are réported to the CODM include items directly attributable to a segmacitt as well as those that can be allocated on a
reasonable basis: The Managing Director of the Company has been identified as being the chief operaiing decision maker (CODM), he evaluates the
Company's performance, allocate resources based on the analysis of the various performance indicator of the Company. There is only one reportable operating
segment, viz, Facility management services.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holder of parent company (after deducting preference dividends
and attributable taxes) by the weighted average number of equity shares outstanding during the period

For the purpose of calculating diluted earnings per share, the net profit or loss before OCI for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares

The Company recognises a liability to pay dividend to equity holders of the parent when the distribution is authorised, and the distribution is no longer at the
discretion of the Company. As per the corporate laws in India, a distribution is authorised when it is approved by the shareholders. A corresponding amount is
recognised directly in equity

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. Expected
future operating losses are not provided for.

When the Company expects some or all of its provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of
any reimbursement.

The amount recognised as a provision is the best estimate of the consideration required to settle present obligation at the end of reporting period, taking into
account the risk and uncertainty surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of these cash flows (when the effect of the time value of money is material). When some or ail of the economic benefits
required to settle a provision are expected to be recovered from a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement
will be received and the amount of receivable can be measured reliably.

Onerous contract

If the Company has a contract that is onerous, the present obligation under the contract is recognised and measured as a provision. However, betore a separate
provision for an onerous contract is established, the Company recognises any impairment loss that has occurred on assets dedicated to that contract,
An onerous contract is o contract nnder which the unavoidable costs (i ¢ the costs that the Company cannot avoid because it has the contract) o meeting the
obligations under the contract exceed the economic benefits expected to be received under it. The unavoidable costs under a contract reflect the least net cost
of exiting from the contract, which is the lower of the cost of fulfilling it and any compensation or penalties arising {rom (ailure 1o fulfil it. The cost ol
fulfilling a contract comprises the costs that relate directly to the contract (i.e., both incremental costs and an allocation of costs dircctly related to contract
activities).
Contingent liabilities and Contingent Assets
Contingent liability is disclosed for,
(i) Possible obligation which will be confirmed only by future events not wholly within the control of the Company or
(ii) Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the obligation or a retiable
estimate of the amount of the obligation cannot be made. Contingent assets are not recognised in the financial statements

Contingent assel is not recognised in Standalone financial statements since this may result in the recognition of income that may never be realised. lHowever,
when the realisation of income is virtually certain, then the related asset is not a contingent asset and is recognized. Contingent assets are disclosed in the
Financial Statements by way of notes to accounts when an inflow of economic benefits is probable.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash on hand, balance with banks and short-term deposits with an original maturity of three months or
less, that are readily convertible to a known amount of cash and subject to an insignificant risk of changes in value

Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready
for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period i which they occur. Borrowing
costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to
the extent regarded as an adjustment to the borrowing costs.

<this space has been intentionally left blank>
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23

Material aceousting policies (continued)
Share-basced payments . R

Employees (including seniol executives) of the Company receive remuneration in the form of share-based payments, whereby employees render services as
consideration for equity instruments {equity-settled transactions). ’

Eq.uity-settled,,transactions : i .

The cost of equity-settled transactions is determined by the fair value at the datc when-the grant is made using an appropriate valuation model. Further details
are given in Note 30,

That cost is recognised, together with a corresponding increase in share-based payment (SBP) reserves in equity, over the period in which the performance
and/or service conditions are fulfilled in employee benefits expense, The cumulative expense recognised for equity-settled transactions at each reporting date
until the vesting date reflects the extent to which the vesting period has expired and the Company’s best estimate of the number of equity instruments that will
ultimately vest. The expense or credit in the statement of profit and loss for a period represents the movement in cumulative expense recognised as at the
beginning and end of that period and is recognised in employee benefits expense

Service and non-market performance conditions are not taken into account when determining the grant date fair value of awards, but the likelthood or the
conditions being met is assessed as part of the Company’s best estimate of the number of equity instruments that will ultimately vest. Market performance
conditions are reflected within the grant date fair value. Any other conditions attached to an award, but without an associated service requirement, are
considered to be non-vesting conditions. Non-vesting conditions are reflected in the fair value of an award and lead to an immediale expensing of an award
unless there are also service and/or performance conditions

No expense is recognised for awards that do not ultimately vest because non-market performance and/or service conditions have not been met. Where awards
include 2 market or non-vesting condition, the transactions are treated as vested irrespective of whether the market or non-vesting condition is satistied.
provided that all other performance and/or service conditions are satisfied.

When the terms of an equity-settled award are modified, the minimum expense recognised is the grant date fair value of the unmodified award, provided the
original vesting terms of the award are met. An additional expense, measured as at the date of modification, is recognised for any modification that increases
the total fair value of the share-based payment transaction, or is otherwise beneficial to the employee. Where an award is cancelled by the entity or by the
counterparty, any remaining element of the fair value of the award is expensed immediately through profit or loss. The dilutive effect of outstanding options is
reflected as additional share dilution in the computation of diluted earnings per share

Share capital
Incremental costs directly attributable to the issue of equity shares are recognised as a deduction from equity. Income tax relating to transaction costs of an

equity transaction is accounted for in accordance with Ind AS 12.

Business combination
Businiess combinations involving entities or businesses in which all the combining entities or businesses are ultimately controlled by the same partv or parties

both before and after the business combination and where that contro! is not transitory are accounted for as per the pooling of interest method. The business
combination is accounted for as if the business combination had occurred at the beginning of the earliest comparative period presented or. if later, at the date
that common control was established; for this purpose, comparatives are revised. [he assets and babiltties acquired are recogmsed at their carrying amounts
The identity of the reserves is preserved. and they appear in the standalone financial statements of the Company in the same form in which they appeared in
the financial statements of the acquired cntity. The difference, if any, between the consideration and the amount of share capital of the acquired entity is
transferred to capital reserve.

Standards issued but not yet effective

Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards)
Rules as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable w.e.f. April I, 2025. The Company
has reviewed the amendment and based on its evaluation has determined that it does not have any significant impact in its financial statements In August
2025, MCA notified the following amendments to:

1. Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 1, 2025 — The amendment relates to classification of liabilities as current or non-
current and non-current liabilities with covenants. A liability was earlier classified as current if the entity did not have an unconditional right to defer
settlement for at least 12 months after the reporting date. Under the amendment, the requirement for the right to be unconditional has been removed. Instead.,
the entity must show that a substantive right to defer settlement exists at the reporting date. If a breach of a material covenant occurs on or before the reporting
date but the lender agrees after the reporting date and before approval of the financial statements not to demand repayment, the liability is not classified as
current, but the entity must provide Ind AS 107 breach disclosures. Companies must also disclose information about non-current liabilities subject to future
covenants in the notes to the financial statements, The Company has no impact on account of these amendments in classification criteria of current and non-
current liabilities.

2. Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.c.f. April 1, 2025 — The amendment in Ind AS 7
requires to inform users of financial statements of the existence of supplier finance arrangements and explain the nature of the arrangements, the cammying
amount of liabilities and the range of payment due dates. Ind AS 107 has been amended to add supplier finance arrangements as a factor that may cause
concentration of liquidity risk. The Company has reviewed the amendment and based on its evaluation has determined that there is no impact of the
amendment in its financial statements.

3. Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable immediately - The amendments provide a temporary mandatory relief from

deferred tax accounting for top-up tax and disclose that they have applied the relief. This relief is immediate and applies retrospectively. The Company has
reviewed the amendment and based on its evaluation has determined that it does not have any significant impactin its financial statements.
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dater Services Limited

Notes to Standalone financial statements for the year ended March 31, 2026
(All amounts are in millions of Indian Rupees, unless otherwise stated)

4

Investments

(See accounting policy in Note 2.2 (g) and Note 2.2 (f))

A Non-current investments
Investments in equity instruments measured at cost

Unquoted

Athena BPO Private Limited
52,801 (March 31, 2025: 52,801) equity shares of INR 100 each fully paid up

Denave India Private Limited
15,053,352 (March 31, 2025: 15,053,352) equity shares of INR 1 each fully paid up

Matrix Business Services India Private Limited *
383.705 (March 31. 2025: 383.705) Equity Shares of INR 10 each, fully paid up

Washroom Hygiene Concept Private Limited *
97,148 (March 31, 2025: 97,148) Equity Shares of INR 10 each, fuily paid up

Fusion Foods and Catering Private Limited *
17,401 (March 31, 2025: 17,401) equity shares of INR 10 each fully paid up

Avon Solutions and Logistics Private Limited *
18,883 (March 31, 2025 18,883) equity shares of INR 100 each fully paid up

Global Flight Handling Services Private Limited *
8,325 (March 31, 2025: 8,325) equity shares of INR 10 each fully paid up

Wynwy Technologies Private Limited *
8,010,000 (March 31, 2025: 8,010,000) equity shares of INR 10 each fully paid up

Updater Services (UDS) Foundation
9,999 (March 31, 2025: 9,999) equity shares of INR 10 each fully paid up

Total

B Current investments
Investments in mutual fund at Fair Value through profit and loss

Quoted

HSBC Liquid Fund - Direct Growth (Formerly known as HSBC Cash Fund - Growth Direct Plan)
Bajaj Finserv Liquid Fund - Direct Plan - Growth

Bandhan Liquid Fund - Direct Plan - Growth

Aditya Birla Sun Life Liquid Fund - Growth - Direct

Invesco [ndia Ultra Short Duration Fund - Direct Plan

Tata Ultra Short Term Fund - Direct Plan - Growth

Franklin India Liquid Fund -Super Institutional Plan - Direct Plan Growth

Tata Money Market Fund Direct Plan - Growth

1LIC MF Money Market Fund - Direct Plan-Growth

HSBC Money Market Fund - Direct Growth (Formerly known as L& T Money Market Fund -
Direct Plan - Growth)

Bandhan Money Market Fund - Direct Plan- Growth (Formerly known as Bandhan Money
Manager Fund - Direct Plan - Growth)

Sundaram Liquid Fund - Direct Plan Growth

Kotak Arbitrage Fund - Direct Plan - Growth

Bajaj Finserv Money Market Fund - Direct Plan - Growth

Invesco India Arbitrage Fund - Direct Growth Plan
Nippon India Money Market Fund - Direct Growth Plan - Growth Option

Aditya Birla Sun Life CRISIL-IBX Financial Services 3 to 6 Months Debt Index Fund - Growth - Direct
[CICT Prudential Liquid Fund - Direct Plan - Growth
UTI Money Market Fund - Direct Plan - Growth

Total

Non-current investments
Current investments

Aggregate book value of quoted investments

Aggregate market value of quoted investments
Aggregate value of unquoted investments

Aggregate amount of impairment in value of investments

* Includes shares held by num.im;tif
- C

0.

As at
March 31, 2026

As at
March 31, 2025

hareholders on behalf of Updater Services Limited, where applicable

1.313.82 1,313.82
1,506.25 1,506.25
488.02 488.02
188.08 188.08
142.50 142.50
68.64 68.64
39.10 36.50
80.10 80.10
0.10 0.10
3,826.61 3,824.01
50.08
50.08
50.07
- 50.71
- 50.03
- 50.09
50.52 50.38
50.55
100.61
50.46
50.23 -
50.29 -
50.31 =
50.50
50.32 -
50.06 -
50.75 -
50.27
50.06 -
704.93 351.44
3,826.61 3,824.01
704.93 351.44
704.93 351.44
704.93 351.44
3,826.61 3,824.01
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Investments (continuca)

Notes:

a) Athena BPO Private Limited (‘Athena'): During the year ended March 31, 2023, the Company had acquired 57% equity ownership in Athena at an investment of
INR 1,437.74 million as equity share capital Athena is in the business of providing business process outsourcing (BPO) services to Banking, Financial Services
and Insurance companies. Investment recorded included an amoum of TNR 142.00 million (March 31, 2025: INR 272.1% million) on account of obligation to
purchase future shares, recognised pursuant to Shareholder's Agreement between the Company and the erstwhile prowmoters of Athena. The obligation has been
remeasured and the corresponding fair value change has been accounted in the Statement of profit and loss. (Refer Note 19 and Note 24)

During the year ended March 31, 2025, the Cempany had de-recognised investment towards Tranche [II and Tranche 1V consideration payable pursuant to buy-
back of shares in Athena aggregating to INR 123.70 million

b) During the year ended March 31, 2026, the Company had recorded an investment of INR 2.65 million (March 31, 2025: INR 2.65 million) towards commission
for corporate guarantee of INR 265.00 million given by the Company to the bankers on behalf of Global Handling Flight Services Private Limited (GFHSPL'/
'Global Flight"). Also refer note 32 and 33

¢) During the earlier years, the Company had performed an impairment assessment of investments made and loans given to its subsidiary company. viz, Wynwy
Technologies Private Limited (‘Wynwy"), triggered due to Wynwy's continuing losses incurred and negative net worth. Consequent te the same, a provision for
impairment towards the entire carrying value of non-current investments and loans was recorded in the standalone financia) statements In this connection. the
impairment loss allowance was INR 224.65 million as at March 31, 2024 Also refer Note 5 and Note 23

During the year ended March 31, 2025, the Regional Director, Ministry of Corporate affairs vide Order dated December 6, 2024 had approved the Scheme of
Amalgamation between Integrated Technical Staffing and Solutions Private Limited {'1TSS) with Wywny. Pursuant to the aforesaid merger of ITSS, a profit
making entity, with Wynwy and its future business plans, management carried out a comprehensive impairment assessment taking into consideration the revised
projections based on the requirements of Indian Accounting Standards. Based on such assessment carried out, management had recorded a reversal towards
provision for impairment loss recorded in the carlier periods of TNR 224.65 million for the year ended March 31. 2025 and the same was disclosed as an
‘exceplional item' in these standalone financial statements. Also refer note 5.

In carrying out this assessment, management determined the recoverable value of such investments based on key assumptions as set out below:

Particulars
Weighted average cost of capital (WACC") 15.00%
Terminal growth rate 6.00%

d) Pursuant to the approval of the Scheme of amalgamation of Stanworth Management Private Limited (Stanworth) and Tangy Supplies & Solutions Private Limited
(Tangy) with UDS by the National Company Law Tribunal dated May 8, 2025, the Company had accounted for the effect of amalgamation as per the the pooling of
interest method under Ind AS 103 in the books of the Company. Consequently, during the year ended March 31, 2023, the Company had restated (he comparative
financial information from the beginning of the preceding period (Aprit 1, 2023) as per the requirements ol indian Accounting Slandards. iNon-cuirent invesinenis
of Stanworth and Tangy amounting to INR 2657 million and INR 1.00 million respectively were cancelled to give effect to the aforesaid scheme Also refer Note
36 for the effects of scheme of amalgamation,

_{2. \.
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Notes to Standalone financial statements for the year ended March 31, 2026

(All amounts are in millions of Indian Rupees, unless otherwise stated)

4

Investments (continued)
f) Details of quoted investments in mutual fund

Particulars As at March 31, 2026 As at March 31, 2025

Units Amount Units Amount
HSBC Liquid Fund - Direct Growth (Formerly known as HSBC Cash - - 19,378.93 50.08
Fund - Growth Direct Plan)
Bajaj Finserv Liquid Fund - Direct Plan - Growth - LFDG - - 4423291 50.08
Bandhan Liquid Fund - Direct Plan - Growth 15,985.34 50.07
Aditya Birla Sun Life Liquid Fund - Growth - Direct - - 121,095.48 50.71
Invesco India Ultra Short Duration Fund - Direct Plan - 17,719.57 50.03
Tata Ultra Short Term Fund - Direct Plan - Growth 3,429,395.51 50.09
Franklin India Liquid Fund -Super Institutional Plan - Direct Plan Growth 12,200.17 50.52 12,928.46 50.38
Tata Money Market Fund Direct Plan - Growth 10,031.36 50.55
LIC MF Money Market Fund - Direct Plan-Growth - MMG1 79,844.52 100.61 - -
HSBC Money Market Fund - Direct Growth (Formerly known as L&T 1,742,680.38 50.46 - -
Money Market Fund - Direct Plan - Growth)
Bandhan Money Market Fund - Direct Plan- Growth (Formerly known as 1,098,522.63 50.23 -
Bandhan Money Manager Fund - Direct Plan - Growth)
Sundaram Liquid Fund - Direct Plan Growth - LFZG 20,660.80 50.29 - -
Kotak Arbitrage Fund - Direct Plan - Growth 1,196,971.51 50.31
Bajaj Finserv Money Market Fund - Direct Plan - Growth - MMDG 41,583.69 50.50 - -
Invesco India Arbitrage Fund - Direct Growth Plan 1,388,811.73 50.32 - -
Nippon India Money Market Fund - Direct Growth Plan - Growth Option - 11,376.52 50.06 - -
LQAG
Aditya Birla Sun Life CRISIL-IBX Financial Services 3 to 6 Months 4,649,200 31 30.75
Debt Index Fund - Growth - Direct
ICICI Prudential Liquid Fund - Direct Plan - Growth 123,295.78 50.27
UTI Money Market Fund - Direct Plan - Growth 15,326.07 50.06

Information about the Company's exposure to credit risk and market risk are disclosed in Note 35

Also refer note 33

<this space has been intentionally left blank>
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5

Loans Non-current Current
As at As at As at As at
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
(See accounting policv in Note 2.2 (g))
Loans to related parties
Loans to subsidiarics
- unsecured and considered good 422.37 298.96 55.92 118.71
- credit impaired - - - -
422.37 298.96 55.92 118.71
Less: Loss allowance (refer note {vi) below) - - - -
422.37 298.96 55.92 118.71
Other Loans
L.oans to employees
- unsecured and considered good - - - 3.58
- credit impaired - - 2.72 2,72
- - 2.72 6.30
Less: Loss allowance - - (2.72) (2.72)
- - - 3.58
422.37 298.96 55.92 122.29

Noftes:

i) Refer Note 33 for balance recoverable from related parties.

ii) The Company has not given any loans or advances to directors or KMPs.

111) Information about the Company's exposure to credit risk and market risk are disclosed in Note 35.

iv) The Company has provided loans to its subsidiary, viz, Wynwy carrying interest of 9.50% p.a. (March 31, 2025: 9.50% p.a.). As per the terms of repayment
schedule of loans (Principal and interest) provided to Wynwy. the Loans outstanding as at March 31, 2024 is repayable over 4 financial years commencing from FY
2024-25

v) The Company has provided loans to its subsidiary, viz, Global Flight carrying interest of 8.55% p.a. (March 31, 2025: 9.50% p.a.). Pursuant to the meeting of the
Board of Directors dated February 5, 2026, the Company has amended the terms of rate of interest and revised the repayment schedule in relation to the loans granted
10 Ciobal Flight The raie of interest 1s reduced 11om 9 30% 10 8 33% paand the repayiment scheduic has been revised with iepayvinent commencing over 4 linanciai

vears commencing from FY 2027-28

v1) Refer note 4(c) in relation to impairment / reversal of impairment on loans and non-current mnvestments
vii) Disclosure as per Schedule V of Regulation 34 of the listing regulations - Loans to subsidiaries *

As at Maximum As at Maximum
March 31,2026 outstanding during March 31,2025 outstanding during
the vear 2025-26 the vear 2024-25

Name of the Company

Wynwy Technologies Private Limited 101.40 186.35 166.21 235.12
Global Flight Handling Services Private Limited 376.89 375.22 251.46 251.46
Total 478.29 561.57 417.67 486.58

viii) Disclosure under Section 186(4) of the Companies Act, 2013

Below are the loans * given by the Company io its subsidiaries :

Name of the Company Rate of Interest  Secured/ unsecured As at As at
March 31, 2026 March 31, 2025
Wynwy Technologies Private Limited 9.50% Unsecured 101.40 166.21
Global Flight Handling Services Private Limited 8.55% " Unsecured 376.89 251.46
Total 478.29 417.67

* represents principal and interest accrued
~ refer note 5 (v) above

ix) Disclosure under Schedule I1I is set out below:

As at March 31, 2026 As at March 31, 2025

Amount of loan o  Percentage to the ~ Amount of loan or Percentage to the
advance in the total Loans and advance in the total Loans and
nature Advances in the nature Advances in the

of loan outstanding nature of loans of loan outstanding nature of loans

Type of borrower

Promoters - 0.00% - 0.00%
Directors - 0.00% 0.00%
KMPs - 0.00% / WV ; 0.00%
Related parties (before impairment) 478.29 100.00% k 100.00%




Updater Services Limited
Notes to Standalone financial statcments for the year ended March 31, 2026
(All amounts are in millions of Indian Rupees, unless otherwise stated)

i) Information about the Company's exposure to credit risk and market risk are disclosed in Note 35.

Non-current Current
6  Other financial assets As al As at As at As at
3 March 31,2026 March 31, 2025 March 31, 2026 March 31, 2025
(See accounting policy in Note 2.2 (g)) -
Unsecured and considered good, unless otherwise stated
Security deposits
- considered good 44.51 22.71 10.77 45.34
- credit impaired 24.61 20.27 - 0.25
69.12 42.98 10.77 45.59
Less: Loss allowance (24.61) (20 27) - (0.25)
44.51 22.71 10.77 45.34
Rental deposits
- considered good 6.94 26.28 27.12 11.13
- credit impaired 10.64 5.94 - -
17.58 32.22 27.12 11.13
Less: Loss allowance (10.64) (5.94) - -
6.94 26.28 27.12 11.13
Advances recoverable in cash
- considered good - - 0.17 -
- credit impaired - - 0.37 0.67
- - 0.54 0.67
Less: Loss allowance - - 0.37) (0.67)
- - 0.17 -
Bank balances other than cash and cash equivalents
- Margin money deposits with banks 38.86 28.13 1.09 9.92
- in long term deposits with original maturity more than 19.27 - 27244
12 months
58.13 28.13 1.09 282.36
Other receivables (also refer Note 33) 54.90 - - 3728
Total 164.48 77.12 39.15 376.11
Notes:

ii) Fixed deposits under lien with various banks in respect of guarantees issued to third parties include INR 39.95 million as at March 31, 2026 (March 31, 2025

INR 38.05 million)

iii) Refer Note 33 for balances outstanding with related parties.

<this space has been intentionally left blank>
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ther assets
Balance with geverniment authorities
- considered good

- credit impaired

Less: Provision for deubiful receivables

Capital advance
- considered good
- credit impaired

I.ess: Provision for doubtful advances

Advances to suppliers
- considered good
- credit impaired

Less: Provision for doubtful advances

Advance to employees
- considered good
- credit impaired

Less: Provision for doubtful advances

Prepaid expenses

Contract assets
(See accounting policy in Noie 2.2(c) and Nore 2.2(d))

Reimbursement right of gratuity #
- considered good
- credit impaired

Less: Provision for expected credit loss

Unbilled revenue *

Total

Non-current Curreni
Asat As at As at As at’
March 21. 2026 March 31, 2025 March 31, 2026 March 31, 20625
21.03 12.61 18.82 73.69
- 498 -
21.03 17.59 18.82 73.69
- (4.98) - -
21.03 12.61 18.82 73.69
3.07 16.73 - -
3.57 16.73
3.07 16.73 - -
- - 4.85 7.82
- 6.45 0.86
- - 11.30 8.68
- (6.45) (0.86)
- - 4.85 7.82
- 8.70 12.08
- 7.15 10.67
- - 15.85 22.75
- (7.15) (10.67)
- - 8.70 12.08
0.03 0.03 85.55 68.39
24.13 29.37 117.92 161.98
= Non-current - Current
As at As at As at As at
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2023
433.68 298.38 208.35 216 88
- - 88.08 66 31
433.68 298.38 296.43 283.19
- - (88.08) (66.31)
433.68 298.38 208.35 216.88
- - 216.27 207.08
- - 216.27 207.08
433.68 298.38 424.62 423.96

# The Company has recognised gratuity liability and reimbursement right in respect of employees where there is contractual right to receive reimbursement from
customers, pursuant to paragraph 116 of Ind AS - 19. Also refer Note 28

* Classified as contract assets as there is no unconditional right to consideration and it is dependent on completion of contractual obligations. These are considered

good.

Movement of Contract assets
Opening balance

Add: Addition during the year
Less: Billed during the year
Closing balance

Movement in loss allowance of contract assets
Opening balance

Provision for impairment loss on financial assets (refer Note 23)

Closing balance

T COL PN
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March 31, 2026 March 31, 2025
788.65 74171

420.87 335.41
(263.14) (288.47)

946.38 788.65

66.31 4520

21.77 2111

88.08 66.31
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9 Trade Receivables As at As at
March 31, 2026 March 31, 2025
(See accounting policy in Note 2.2 (g))
A. Trade receivables
Trade receivables considered good - secured = =
Trade receivables considered good - unsecured 2,927.39 2,905.01
Trade receivables - credit impaired 130.67 134.21
3,058.06 3,039.22
Less: Loss allowance (199.05) (198.00)
Net Trade Receivables (A) 2,859.01 2,841.22
B. Unbilled Trade receivables
Unbilled Trade receivables # 1,196.31 1,052.24
Unbilled Trade receivables # - credit impaired 10.23 7.07
1,206.54 1,059.31
Less: Loss allowance (10.23) (7.07)
Total Unbilled Trade receivables (B) 1,196.31 1,052.24
Total Trade receivables (A + B) 4,055.32 3.893.46
Movement in loss allowance of Trade receivables
Opening balance 205.07 100.29
Provision for impairment loss on financial assets (refer Note 23) 421 104.78
Closing balance 209.28 205.07
Movement of Unbilled Trade reccivables
Opening balance 1,059.31 911.68
Add: Addition during the year 1,206.54 1,059.31
Less: Billed during the year (1,059.31) (911.68)
Closing balance 1,206.54 i,055.31

# Classified as unbilled Trade receivables as the right to consideration is unconditional upon passage of time. These are considered good.

Notes:
(i) No trade or other receivables are due from Directors or other officers of the Company either severally or jointly with any other person. Trade receivables are non-
interest bearing and are generally on terms of 0 to 90 days based on the Lype of the customer.

(ii) Information about the Company's exposure to credit risk and market risk are disclosed in Note 35.

(iii) For balances, terms and conditions relating to related parties, refer Note 33.

(iv) Ageing of trade receivables

As at March 31,2026

Particulars Unbilled Not due Outstanding for following periods from due date of payment Total
Less than6 6 months - 1- 2 years 2-3years More than3
months 1 year years
(i) Undisputed Trade Receivables - considered good 1,206.54 1,889.56 849.47 18651 116 - 0.69 4,133.93
(if) Undisputed Trade Receivables - credit impaired - - - - 63.04 13.92 16.72 93.68
(in) Disputed Trade Receivables - considered good - - - - - - . -
(iv) Disputed Trade Receivables - credit impaired - - - 0.66 8.12 4.88 23.33 36.99
Sub Total 1,206.54 1,889.56 849.47 187.17 72.32 18.80 40.74 4,264.60
Less: Loss allowance (209 28)
Total Trade receivables 4,055.32
As at March 31, 2025
Particulars Unbilled Not due Qutstanding for following periods from due date of payment Total
Less than 6 6 months - 1-2 years 2-3years More than 3
months 1 year years

(i) Undisputed Trade Receivables - considered good 1,059.31  1,429,08 1,151.94 210.88 83.79 29.14 0.57 3,964.71
(ii) Undisputed Trade Receivables - credit impaired - - 0.64 33.73 18.35 27.62 80.34
(iif) Disputed Trade Receivables - considered good - - - - - - -
(iv) Disputed Trade Receivables - credit impaired 1.18 4.66 12.30 14.54 2,64 18.16 53.48
Sub Total 1,059.31 1,430.26 1,156.60 223.82 132.06 50.13 46.35 4,098.53
Less: Loss allowance (205.07)

3,893.46

Total Trade receivables

e RViA
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10A

10B

Cash and cash equivalents

(See accounting policy in Note 2.2 (r))

Balances with banks

- On current accounts

- Deposits with original maturity of less than three months
Cash on hand

Note: Information about the Company's exposure to credit risk and market risk are disclosed in Note 35.
Bank Balances other than cash and cash equivalents

Deposits with banks with original maturity of more than three months but less than twelve months
Earmarked balances with banks and balances held with banks to extent held as margin money (refer note (i) to (iii)

Total Bank Balances other than cash and cash equivalents

Notes:

As at As at
March 31. 2026 March 31, 2025
489.03 188.81
403.32 474.47
0.02 0.11
892.37 663.39
31.70 387.25
47.16 55.61
78.86 442.86

(i) Fixed deposits under lien with various banks in respect of guarantees issued to third parties include INR 31.44 million as at March 31, 2026 (March 31, 2025:

INR 27.14 million)

(ii) Balance includes an amount of INR 13.62 million as at March 31, 2026 (March 31, 2025: 28.32 million) held with ICICI Bank (Monitoring Agency account and

TPO Public issue account) as the IPO Public Issue Account,

(iii) Earmarked balances representing advances received from Government for a specified project of INR Nil as at March 31, 2026 (March 31, 2025: INR 0.04

million). Such advances received are utilised only for the said project.

<this space has been intentionally left blank>
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Equity share capital
(See accounting policy in Note 2.2 (1)

As at
March 31, 2026

As at
March 31, 20___2_5

Authorised
77,100,000 (March 31, 2025: 75,000,000} equity shares of INR 10 each 771 00 750.00
[ssued, subscribed and paid up
66,953,241 (March 31, 2025: 66,953,241) equity shares of INR 10 each fully paid up 669.53 669.53
(a) Reconciliation of shares outstanding at the beginning and at the end of the year:
Particulars | For the year ended For the year ended
March 31, 2026 March 31, 2025

Number of shares Amount Number of shares Amount
Equity shares
At the commencement of the year 6,69.53.241 669.53 6.69.48.366 669 48
Add: Shares issued during the year - - 4.875 0.05
At the end of the year 6,69.53,241 669.53 6,69.53.241 669.53

(b) Terms / rights attached to equity shares:
The Company has only one class of equity share having a par value of INR 10 per share. Each holder of equity shares is entitied to one vote per share. The voting rights

of an equity shareholder on a poll (not on show of hands) are in proportion to its share of the paid-up equity share capital of the Company. Voting rights cannot be
exercised in respect of shares on which any call or other sums presently payable have not been paid. The equity sharcholders are entitled to receive dividend as declared
from lime to time. The Company declares dividend in Indian Rupees.

In the event of liquidation of the Company, equity shareholders will be entitled to receive residual assets of the Company. after distribution of all preferential amounts
The distribution will be in proportion to the number of equity shares held by the shareholders

¢) Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years

immediately preceding the reporting date:

(i) During the year ended March 31, 2023, 134,988 equity shares were allotted as fully paid up pursuant to contract(s) without payment being received in cash.
(i) The Company has not issued any bonus shares
(ii) The Company has not bought-back any equity shares.

(d) Details of shareholders helding more than 5% shares in the Company:

i,
Faricudts

o e year cnded

March 31, 2026

FUT LU Yedd Uittt

March 31, 2025

Number of shares

% of holding

Number ol shares

% of holding

Equity shares of INR 10 each [ully paid-up held by

Mr. Raghunandana Tangirala 1,61,52,010 24 12% 1,60,13,579 23.92%
Mrs. Shanthi Tangirala 1,33,93,680 20.00% 1,33,93,680 20.00%
Tangi Facility Solutions Private Limited 71,73,440 10.71% 71.73.440 10.71%
Bandhan Flexi Cap Fund 65,36.671 9.76% 52,359,261 7.86%

As per records of the Company, including its register of shareholders / members and other declarations received from shareholders regarding beneficial interest, the
above shareholding represents both legal and beneficial ownerships of shares.

(e) Shares reserved for issue under options:
For terms attached to stock options granted to employees, refer Note 30.

(f) Promoter’'s shareholding details:

Particulars Number of shares at | Change during |Number of shares % of Total % change during

the beginning of the the year at the end of the Shares the year

vear vear

For the year ended March 31, 2026
Mr Raghunandana Tangirala 1,60,13,579 1,38,431 1,61,52,010 24.12% 0.21%
Mrs. Shanthi Tangirala 1,33,93,680 - 1,33,93,680 20.00% 0.00%
Mr. Anjan Sarma 23,44,025 - 23,44,025 3.50% 0.00%
Ms. Jigyasa Sharma 5,00.000 - 5,00,000 0.75% 0.00%
Tangi Facility Solutions Private Limited 71,73,440 - 71,73,440 10.71% 0.00%
For the year ended March 31, 2025
Mr. Raghunandana Tangirala 1,58,49,179 1,64,400 1,60,13,579 23.92% 0.25%
Mrs. Shanthi Tangirala 1,62.37,705 (28,44,025) 1.33,93,680 20.00% (4.50%)
Mr. Anjan Sarma - 23,44,025 23,44.025 3.50% 3.50%
Ms. Jigyasa Sharma - 5,00,000 5,00.000 0.75% 0.75%
Tangi Facility Solutions Private Limited 71,73.440 - 71.73.440 10.71

(g) During the year ended March 31, 2025-M

. G

remains unchanged.

s. Shanthi Tangirala gifted 2.844.,025 shares to her immediate relatives. The total promoter and pr¢
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12 Other equity i : : .~ Note As at As at
: March 31,2026 March 31, 2025

Securiiies premium - (1 4,351.08 4,351.08
Capital redemption reserve : (i) 20.75 20.75
Share options outstanding account (111) 92.75 86.26
Retained earnings (iv) 3.934.92 3.415.12
Amalgamation Adjustment Deficit Reserve (v) (9.25) (9.25)
Total Other equity 8,390.25 7.863.96

March 31, 2026 Mareh 31, 2025

(i) Securities premium

Opening balance 4,351.08 4,349.28
Exercise of stock options . 1.80
Closing balance 4,351.08 4,351.08

(i) Capital Redemption Reserve

Opening balance 20.75 20.75
Changes during the year - -
Closing balance 20.75 20.75

(iii) Stock options outstanding account

Opening balance 86.26 69.98
Employee stock options provided 6.49 16.68
Exercise of stock options - (0.40)
Closing balance 92.75 86.26

(iv) Retained carnings

Opening balance 3,415.12 2,607.55
Add: Profit for the year 528.59 793.31
Add: Remeasurement of defined benefit liability (Asset) (8.79) 14.26
Closing balance 3,934.92 3,415.12

(v) Amalgamation Adjustment Deficit Reserve
Opening balance (9.25) (9.25)
Changes during the year
Closing balance

PN
2

9,25 25)

Nature and purpose of reserves

(i) Securities premium

Securities premium reserve is used to record the premium on issue of shares. The reserve is utilised in accordance with the provision of the Companies Act. 2013

(ii) Capital Redemption Reserve

The Company has recognised Capital Redemplion Reserve on buy-back of equity shares from its retained carnings. The amount in Capital Redemption Reserve is
equal to the nominal amount of the equity shares bought back. The Company can utilise in accordance with the provisions of the Companies Act, 2013

(iii) Stock options outstanding account

The Company has established various equity-settled share-based payment plans for certain categories of employees of the Company. See Note 30 for further
details on these plans

(iv) Retained earnings

Retained earnings represents profits generated and retained by the Company post distribution of dividends to the equity shareholders in the respective years. This
reserve can be utilized for distribution of dividend by the Company considering the requirements of the Companies Act, 2013.

(v) Amalgamation Adjustment Deficit Reserve

Excess balance of carrying value of investment in equity shares of erstwhile subsidiary company 'Stanworth Management Private Limited' (SMPL') over and above
the face value of such shares held.

<this space has been intentionally left blank>
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13.2

13.3

Borrowings . Asat
g March 31,2026 _March 31, 2025
(See accounting policy in Note 2.2 (g))
Secured loans (at amortised cost)
Working capital loan (secured) (Refer note 13.1) i - 453.65
- 453.65

Notes:

The Company has taken working capital loan from banks having interest rate ranging from 6.75 % to §.65% p.a (March 31, 2025: 7.75 % to 10.23% p.a). These
facilities are repayable within 7 - 90 days and are secured primarily by way of pari-passu first charge on the present and future current assets of the Company and
collateral by way of pari-passu first charge on the entire movable assets of the Company.

The quarterly returns or statements filed by the Company with banks or financial institutions are in agreement with the books of account of the Company for the
year ended March 31, 2026 and March 31, 2025.

Reconciliation of movement of liabilities to cash flows arising from financing activities

Particulars Borrowings Lease Liabilities
Balance as at March 31, 2024 509.80 63.22
Cash inflows 5,321.76 -
New leases - 109.50
Interest 42.32 12.24
Cash outflows (5.420.23) (42.75)
Balance as at March 31, 2025 453.65 142.21
Cash inflows 4,215.93 -
New leases - -
Interest 13.93 11.01
Cash outflows (4,683.51) (42.14)
Balance as at March 31, 2026 - 111.08

13.9 Information about the Company’s exposure to credit risk and market risk are disclosed in Note 35.
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14 Trade payables

As at
March 31. 2026

Ag at
March 31. 2025

See accounting policy in Note 2.2 (g) and Note 2.2 ()

Total outstanding dues of micro enterprises and small enterprises; and 164.89 100 12
Total outstanding dues of creditors other than micro enterprises and small enterprises 105.85 270.03
270.74 370.15
Trade payables ageing schedule as at March 31, 2026
Particulars Oulsmndin_g for the following periods from the due date of
Unbilled Not due  Less than1 1-2years 2-3years More than3 Total
dues year years
'
Undisputed outstanding dues of MSMEs 82.71 20.96 56.70 323 0.82 0.47 164.89
Undisputed outstanding dues of creditors other than MSMEs 84.78 3.46 12.31 2.44 1.49 1.37 105.85
Disputed outstanding dues of MSMEs - - & - u -
Disputed outstanding dues of creditors other than MSMEs - - = - - - - |
[Total 167.49 24.42 69.01 5.67 2.31 1.84 270.74 |
Trade payables ageing schedule as at March 31, 2025
Particulars T Outstanding for the following periods from the due date of
Unbilled Not due  Less than t 1-2years 2-3years More than3 Total
dues - year years
Undisputed outstanding dues of MSMEs 39.41 10.04 44 81 4.70 0.96 0.20 100.12
Undisputed outstanding dues of creditors other than MSMEs 162.10 29.97 67.89 5.38 2.39 2.29 270.03
Disputed outstanding dues of MSMEs - - - -
Disputed outstanding dues of creditors other than MSMEs - - - - - - = |
Total 201.51 40.01 112.70 10.08 335 2.49 370.15
Notes:

(i) Trade payables are non-interest bearing and are normally settled on 30 to 60 day term.

(ii) For balances, terms and conditions relating to related parties, refer Note 33,
(iii) Information about the Company's exposure to credit risk and market risk are disclosed in Note 35

Details of micro and small enterprises -
Disclosure of payable to vendors as defined under the “Micro. Small and Medium Enterprises
information available with the Company regarding the status ol registration of such vendors under the said

tequest imade by the Company.

As per Miero, Small and Medium EnterprisesDevelopment Act, 2006 (‘MSMED' Act).
Development Act, 2006” (“MSMED Act, 2006™) is based on the
Act, as per the intimation received from them on

Particulars Ay at i
March 31,2026 March 31. 2025
(a) The principal amount remaining unpaid to any supplier as at the end of the year 78.18 62,03
(b) Interest due thereon remaining unpaid to any supplier as at the end of the year 4.00 445
(¢) Amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of the payment made to the 4.56 448
supplier beyond the appointed day during the year
(d) Amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the 14.50 119.85
appointed day during the year) but without adding the interest specitied under the MSMED Act, 2006)
(€) Interest due and payable to suppliers under MSMED Act. for payments already made 4.56 230
4.00 8.47

(f) The amount of interest accrued and remaining unpaid at the end of the year
() The amount of further interest remaining due and payable even in the succeeding year, until such date when the interest
dues as above are actually paid to the small enterprise, for the purpose of disallowance as a deductible expenditure under

section 23 of MSMED Act 2006

<this space has been intentionally left blank>
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Notes to Standalone financial statements for the year ended March 31, 2026
(All amounis are in millions of Indian Rupees, unless otherwise stated)

Non-current Currenri
P Epp— As at As at As al Asat
5 Otiierlinancial HAbilities March 31,2026 March 31, 2025 March 31, 2026 _March 31, 2625
(See accounting policy in Note 2.2 (g) and Note 2.2 (f))
(At Amortised Cost)
Capital creditors » =
Total outstanding dues of micro enterprises and smail enterprises: and - - 0.13 1.26
Total outstanding dues of creditors other than micro enterprises and ; i 012 5.04
small enterprises ’
Employee benefits payable - = 1,076.63 928 55
Financial guarantee obligation - - - 0.27
Bonus payable - - 32547 288.28
Other payables - - 11.39 15.16
(At Fair Value through Profit or Loss)
Liability payable to promoters of acquired subsidiaries * 142.00 131.15 - 141.00
142.00 131.15 1.413.74 1.379.56
~ Refer Note 33 for balances recoverable from related parties.
* Refer Note 4a.
Information about the Company's exposure to credit risk, currency risk and liquidity risk are disclosed in Note 35
Non-current Current
As at As at As at As at
16 Provisions March 31, 2026 March 31,2025  March 31,2026 March 31, 2025
(See accounting policy in Note 2.2(0))
Provision for employee benefits
Provision for gratuity (refer Note 28) 209.70 250.85 87.92 50.46
Provision for gratuity - reimbursement employees (refer Note 28) 394.88 298.38 194.09 168 06
Provision for compensated absences 31.89 3241 10.40 11.32
Total provisions for employee benefits (A) 636.47 581.64 292.41 229.84
Other provisions
Provision for tax litigations - - 4.30 2.80
Total Other Provisions (B) - - 4.30 2.80
Total Provisions (A+B) 036.47 381.04 296.7 i 232.04
Movement in other provisions
Provision for litigations March 31,2026 March 31, 2025
Balance al the beginning of the ycar 2.80 280
Provision during the year 1.50 -
Utilised during the year - -
Balance at the end of the year 4.30 2.80
Non-Current -
Current 4.30 2.80
4.30 2.80
17  Other current liabilities
Advance from customers 5.28 14.00
Statutory dues and related liabilities * 627.55 585.95
Liability towards corporate social responsibility (‘CSR’) (also refer Note 25.2) 3.13 2.60
Other liabilities 35.25 20.50
671.21 623.05

Total Other current liabilities

* Statutory dues and related liabilities include Provident Fund, Employee State Insurance, Professional Tax, Labour Welfare Fund, Tax Deducted at Source and

Goods and Services Tax, amongst others.

<this space has been intentionally left blank>




Updater Services Limited
Notes to Standalone financial statéments for the year ended March 31, 2026
(All amounts are in millions of Indian Rupees, unless otherwise stated)

18 Revenue from operations
(See accounting policy in Note 2.2(d))

A. Revenue streams
Revenue from contracts with customers (A)
Sale of services

Other operating revenue (B)
Rental income on equipment

Total revenue from operations (A) + (B)

Set out below is the disaggregation of the Company's revenue from contracts with customers:

Primary geography

India

Outside India

Total Revenue from contracts with customers

Timing of revenue recognition
Service transferred over a period of time
Total Revenue {rom contracts with customers

Contract balances
Trade receivables (refer Note 9)
Contract assets (Unbilled revenue) (refer Note 8)

Contract Liabilities
Advance from customers (refer Note 17)

Refer Note 33 for transactions with related parties.

19 Other income
(see accounting policv in note 2.2(e))
Interest income under the effective interest methiod vn:
- bank deposits
- others *
Interest income on income tax refund

Fair value change in liabilities payable to promoters of acquired subsidiaries

Fair value gain on financial Assets at fair value through profit or loss
Gain on sale of current investments (net)

Liabilities / provisions no longer required written back

Commission income *

Dividend income *

Other non-operating income

* Refer Note 33 for transactions with related parties.

20 Employee benefits expense

(see accounting policy in note 2.2(i))

Salaries, wages and bonus

Contribution to provident and other fund (refer Note 28)
Gratuity expense (refer Note 28)

Staff welfare expenses

Employee stock option expenses (refer Note 30)*

Total

* Refer Note 33 for transactions with related parties.

21 Finance costs
(see accounting policy in note 2.2(s))

Interest expense

Interest expense on financial liabilities measured at amortised cost
- [nterest on borrowings
- Interest on lease liabilities (refer Note 29)

Other borrowing costs sy

Total o CO_‘,‘-' \
P KOy

For the year ended

For the year ended

March 31, 2026 March 31, 2025
17,550.84 15,860.88
73.21 56.41
17,624.05 15.917.29
17,607.09 15,897.94
16.96 19.35
17,624.05 15,917.29
17,624.05 15,917.29
17,624.05 15,917.29
4.055 32 3.893 46
858.30 722.34
5.28 14.00
42 36 103.44
3290 34.24
6.10 8.26
- 39.47
493 4.40
16.84 7.92
13.57 49.83
291 2.76
47.42 -
2.20 0.85
169.23 251.17

For the year ended
March 31, 2026

For the year ended
March 31, 2025

13,892.17 12,101.84
1,423.74 1,281.35
17.68 38.44
9775 55.50
6.59 8.94
15.437.93 13.486.07
13.93 42.32
11.01 12.24

- 0.28

24.94 54.84




Updater Services Limited
Notes to Standalone financial statements for the year ended March 31, 2026
(All amounts are in millions of Indian Rupees, unless otherwise stated)

22

25

25.2

Depreciation and amortisation expense

(see accounting policy in note 2.2(b) and (c))

Depreciation of Property. plant and equipment (refer Note 3)
Depreciation of Right-of-use assets (refer Note 29)

Impairment losses on financial assets and contract assets

Impairment on doubtful reimbursement right of gratuity (refer Note 8)
Impairment on trade receivables (refer Note 9)
Impairment on doubtful deposits and advances

Fair value change in liabilities payable to promoters of acquired subsidiaries
Fair value change in liabilities payable to promoters of acquired subsidiaries (Refer Note 4(a))

Other expenses

Site maintenance expenses *

Cleaning materials and consumables *

Canteen materials

Travelling and conveyance

Rent *

Legal and professional fees

Non-executive Director's Commission (refer note 33)
Power and fuel

Training expenses

Repairs and maintenance

Communication expenses

Freight and forwarding charges

Printing and stationery

Director sitting fees

Payment to auditors (Refer note 25.1 below)

Rates and taxes

Bad debts written oft

Expenditure on Corporate Social Responsibility (CSR) (refer note 25 2 below)
Loss on sale of Property. plant and cquipmen
Property, plant and equipment written off (refer note 3)
Miscellaneous expenses

* Refer Note 33 for transactions with related parties

Payment to auditors
As auditor
Statutory audit
In other capacity
Other services
Limited review services of quarterly results
Reimbursement of expenses

Details of Corporate Social Responsibility expenditure
a) Amount required to be spent by the Company during the year
b) Amount spent during the year
(i) Construction/acquisition of any asset
(1) On purposes other than (i) above (refer note below)
¢) Shortfall at the end of the year
d) Total of previous years shortfall ( refer note 3 below)
¢) Reason for shortfall
f) Nature of CSR activities
g) Details of related party transactions
h) Movement in the provision for unspent CSR (relating to ongoing project)
Notes:

For the year ended

For the year ended

Marceh 31, 2026 March 31, 2025
9577 82.95
28 95 2921

124.72 112.16
2177 2111
777 88.22
1105 14.54
40.59 1235.87
26352 -
26.52
832 44 899.12
35572 297 65
2268 4933
46 49 54.26
13.94 38.88
79 64 80.92
- 3.00
13.59 14.17
233 13.83
5542 5574
1334 684
- 11.42
729 8.08
633 435
1153 9.61
398 6.21
TP .
1052 820
; 774
374 -
36.67 57.20
1.526.13 1,621.55
688 6.88
- 0.08
150 090
3.15 1.75
11.53 9.61
10.52 8.20
9.49 5.60
1.03 2.60
2.10 -

Refer note below
Refer note below
9.49
1.03

Not applicable
Refer note below
Nil

Not applicable

1. Nature of CSR activities - The Company has primarily spent CSR expenditure towards promoting skill development, healthcare, education and upliftment of the

poor people. The expenditure incurred has been approved by the Board of Directors

2. As per the Companies Act. 2013. amount required to be spent by the Company on Corporate Social Responsibility (CSR) during the year ended March 31, 2026 is
INR 10.52 million. During the year ended March 31. 2026. the Company has incurred an expenditure of INR 9.49 million. The Company has not transferred the
amount remaining unspent in respect of other than ongoing projects. to a Fund specified in Schedule VII to the Companies Act. 2013. However, the time period for
such transfer i.e. six months of the expiry of the financial year as permitted under the second proviso to sub-section (5) of Section |33 of the Act. has not elapsed

3. Out of the opéning-accumulated unspent CSR expenditure amounting to INR 2.60 million brought forward from previous years. an amount of INR 0.50 million has

been spent on eértain identifiet] projects during the current year
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Notes to Standalone financial statements for the year ended March 31, 2026

(All aniounts are i millions of Indian Rupees. unless otherwise stated)

26 Income tax
(See accounting policy ir note 2.2(j))

26A Amounts recorded in Balance sheet
Non-current tax assets (net)

Advance lax (net of provision for tax)

Current tax liabilities (net)
Provision for tax (net of advance tax)

26B Recognized deferred tax assets and liabilities

Reconciliation of Deferred tax asscts / liabilities

Opening balance Deferred tax assets

Tax expense during the year recognised in Statement of Profit and Loss

Tax (income) / expense during the year recognised in OCl
Closing Deferred tax assets (net)

Deferred tax assets and liabilities along with movement in temporary differences are attributable to the following:

For the year ended March 31, 2026

As at As at

March 31, 2025 March 31, 2024
456.43 631.65

456.43 631.65

12.90 12.90

12.90 12.90
As at As at

March 31, 2026

March 31, 2025

319.59 34534
100.81 (20.99)

296 (4.75)
423.36 319.59

Balance as at April 1, 2025

Recognised in

Recognised in OC1

Balance as at March

Deferred tax asscts oo s 31,2026
Property, Plant and Equipment and Intangible assets 27.89 (3.70) - 24.19
Provision for doubtful trade receivables 72.52 61.77 - 134.29
Provision for doubtful assets 94.66 (59.42) - 35.24
Provision for emplovee benefils 8706 30.49 296 120.51
Expenses allowable on payment basis 28.93 73.57 102.50
Others 8.53 (1.90) - 6.63
3i9.59 i00.81 2.56 423.36

For the year ended March 31, 2025

Balance as ot April 1,2024

Recognised in

Recognised in OC1

Balance as at March

Deferred tax assets profit or loss 31, 2025
Property. Plant and Equipment and Intangible assets 36.66 8.7 - 27.89
Provision for doubtful trade receivables 34.70 37.82 - 72.52
Provision for doubtful assets 74.86 19.81 - 94.66
Provision for employee benefits 100.64 (8.83) (4.75) 87.06
Expenses allowable on payment basis 88.63 (59.70) - 2893
Others 9.85 (1.32) - 8.53

345.34 (20.99) (4.75) 319.59

26C Income tax recognised in other comprehensive income

Income tax effect on Remeasurements of defined benefit liability (asset)

26D Amounts recorded in the statement of profit and loss

The major components of tax expense for the respective periods are:

Current tax:
Current tax
Adjustment of tax relating to earlier years

Deferred tax:
Deferred tax

Total tax expense recorded in the statement of profit or loss

For the year ended

For the year ended

March 31, 2026 March 31, 2025
2.96 (4.75)
2.96 4.75)

209 98 181.31
(25.31) (0.99)
(100.81) 20.99

83.86 201.31

Chennai
600 085
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Updater Services Limited
Notes te Standaione financial siatements for the year ended March 31, 2024 vl '
(Al amonets ave in suiliions of Indian Rupees, unless otherwise stated) x

For the year ended For the year ended

26F Reconciliatios of effective tax rate / tax expense : ' March 31, 2026 March 31, 2025
Profit before tax 612.45 994.62
Enacted tax rate in India . 25.17% 25.17%
Profit before tax multiplied by enacted tax rate 154.14 250.86
Effects of:

Adjustment in respect of tax related to earlier years (25.31) -
Additional deduction under Income Tax based on employment generation (50.62) (40.51)
Re-measurement of liability payable to promoters of acquired subsidiary 6.67 (11.04)
Others (1.02) 2.00
Net effective income tax 83.86 20131

Note: The Company has elected to exercise the option permitted under section 115BAA of The Income Tax Act,1961 as introduced by the taxation laws (Amendment)
ordinance, 2019. Accordingly, the Company has recognized provision for income tax and deferred tax for the year basis the rate prescribed under that section.

27 Earnings per equity share
(See accounting policy in note 2.2(m))

The calculation of basic EPS has been based on the following profit attributable to equity shareholders and weighted-average number of equity shares outstanding.

The calculation of diluted EPS has been based on the following profit attributable to equity shareholders and weighted-average number of equity shares outstanding
after adjustment for the effects of all dilutive potential equity shares.

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Profit attributable to equity shareholders (Basic) 528.59 793.31
Profit attributable to equity shareholders (Diluted) 528.59 793.31
Weighted-average number of Equity shares (Basic) 6,69,53,241 6,69,49,074
Effect of dilution:
Employee stock vplions 1.63.239
Weighted-average number of equity shares (diluted) for the year 6,69.53,241 6,71,12.313
Earning per share of INR 10 each
- Basic 7.89 11.85
- Diluted 7.89 11.82
' o _ Q_.%/—\ o \
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Notes to Standalone financial statements for the year ended March 31, 2026
(A1l amounts are in millions of Indian Rupees, unless otherwise stated)

28 Disclosure pursuant to Ind AS 19 "Employee benefits":

(i) Defined contribution plan:

The Company's provident fund is a defined contribution plan. An amount of INR 1,423.74 million being contribution made to recognised provident fund is recognised as an
expense for the year ended March 31, 2026 (March 31, 2025: INR 1,281.35 million) and included under Employee benefits expense Note 20 in the Statement of Profit and

loss

(ii) Defined benefit plans:
A. Gratuity (Regular)

The Company has a defined benefit gratuity plan ("Plan") in India. governed by the Payment of Gratuity Act, 1972. The Plan entitles an employee, who has rendered at least
five years of continuous service, to gratuity payable on termination of his employment at the rate of fifteen days wages for every completed year of service or part thereof in

excess of six months, based on the rate of wages last drawn by the employee concerned

I he tollowing table summarise the components of net benelit expense recognised N the statement of profic and foss and dic funded status and ainuulils TeLugiaed it Uic

balance sheet for the gratuity plan:

(a) The amounts recognised in Balance Sheet are as follows:

Particulars As at As at
March 31, 2026 March 31, 2025
Present value of defined benefit obligation 376.33 32234
Fair value of plan assets (22.39) (21.03)
Net liability 353.94 301.31
Current 87.92 5046
Non-current 266.02 250.85
(b) The amounts recognised in ihe Statement of Profii and Loss aie as follows:
Particulars For the year ended For the year ended
= March 31, 2026 March 31,2025
Service cost:
Current service cost 57.28 55.58
Nel interest cost:
Interest expense on defined benefit obligation 18.99 19.13
Interest income on plan assets (1.34) (1.42)
74.93 73.22

Totai inciuded in Empioyee Deneiits expense (reier Note 20)

(c) Remeasurement recognized in other comprehensive income:

For the year ended

For the year ended

Closing balance of the present value of defined bencfit obligation

Particulars March 31, 2026 March 31, 2025
Components of actuarial gain/losses on obligations
Due to change in financial assumptions (11.57) 17.59
Due to change in demographic assumption - (0.60)
Due to experience adjustments 23.32 (36.01)
Return on plan assets - 0.74
Total 11.75 (18.28)
(d) The changes in the present value of defined benefit obligation representing reconciliation of opening and closing balances thercof are as follows:
Particulars As at As at
March 31, 2026 March 31,2028
Opening defined benefit obligation 368.43 284.53
Current service cost 57.28 55.58
Past Service Cost 8.17 -
Interest cost 18.99 19.13
Transfer out to Other financial liability (12.95) -
Transfer out - Value of Obligations transferred from Regular & Admin category to reimbursement category 41.97) -
Actuarial (losses) / gains
Due to change in financial assumptions (11.57) 17.59
Due to change in demographic assumption - (0.60)
Due to experience adjustments 23.32 (36.01)
- 46.09
Adjustment to defined benefit obligation during the period (balance of the accrued gratuity payable to the left employees)
Benefit paid (33.37) (17.88)
Closing balance forming part of Provision for employee benefits (refer note 16) 297.62 32234
Closing balance forming part of 'Other financial liability' (refer note 15) and Other current liabilities (refer note 17) 78.71 46.09
376.33 368.43

<this space has been intentionally left blank>
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Notes to Standalone financial statements for the year ended March 31, 2026
(All amounts are in millions of Indian Rupees, unless othenvise stated)

28 Disclosure pursuant to Ind AS 19 "Employee benefits" (continued)

(e) The changes in the present value of plan assets representing reconciliation of opening and closing balances thereof are as follows:

1) Discount rate

2) Salary growth rate
3) Allrition rate

4) Retirement age

lji Vidwurity tables

Particulars As at As at
March 31, 2026 March 31, 2025
Opening plan assets 21.03 2046
Expected return on plan assels 134 .42
Contributions 33.56 17.55
Benefits paid and charges deducted (33.37) (17.66)
Actuarial gain/ (loss) on plan assets (0.17) (0.74)
Closing balance of the present value of plan assets 22.39 21.03
&
Particulars As al As at
March 31, 2026 March 31, 2025
Net liability as at the beginning of the year 347.40 264.07
Defincd benefit cost included in the statement of profit and loss 7493 7329
Defined benefit cost included in other comprehensive income 11.75 (18.26)
Past Service Cost 817 -
Transfer Out (12.95) -
Transfer to other financial liabilities 41.97) -
Adjustment to the PVO as at the beginning of the period- opening balance of the accrued gratuity payable to the left - 46.09
employees
Contribution paid (33.37) (17.79)
Net liability at the end of the vear 353.96 347.40
(g) Principal actuarial assumptions at the balance sheet date:
Particulars As 8y As
March 31, 2026 March 31, 2025
6 18% 6 34% to 6 97%

6.14% t0 12.94%
27.11% lo 34.55%%

58

5.50%t0 13.01%
10% 10 42.45%

58

L

Indian Assured Lives Mortality (2012-14)
Ultimatc Table |

The overall expected rate of return on assets is determined based on market prices prevailing on that date. applicable Lo the period over which the obligation is to be settled
The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and

demand in the employment market, The Company expects to make contribution to the gratuity fund in the future based on the actuarial valuation report

(h) Quantitative sensitivity analysis for significant assumption: As at March 31, 2026 As at March 31, 2025
Change Obligation Change Obligation
(i) Discount rate +0.5% 293.34 +0.5% 317.43
-0.5% 302.00 -0.5% 327.40
(i1) Salary growth rate +0.5% 302.50 +0.5% 327.96
-0.5% 292 82 -0.5% 316.86

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key
assumptions occurring at the end of the reporting period. The sensitivity analysis are based on a change in a significant assumption, keeping all other assumptions constant
The sensitivity analysis may not be representative of an actual change in the defined benefit obligation as it is unlikely that changes in assumptions would occur in isolation

from one another.

(i) Expected cashflows based on past service liability:

Particulars

March 31, 2026

Particulars As & As af
March 31, 2026 March 31, 2025
Year 1 92.44 96.07
Year2 69.75 75.92
Year 3 55.14 55.46
Year 4 43,04 45,13
Year 5 31.11 3529
More than 5 years 50.16 62.95
(i) The major categories of plan assets of the fair value of the total plan assets are as follows:
As at As at

March 31, 2025

Investment details
Funds managed by Insurer

22.39

21.03

Total

22.39

21.03

The average duration of the defined benefit obligation for the year ended March 31, 2026 is 3.2 years (March 31, 2025 is 3.2 years),
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28 Disclosure pursuant to Ind AS 19 "Employee benefits” (continued)

B. Gratuity (reimbursement from customers)

The Company has a defined benefit gratuity plan (“Plan") in India, governed by the Payment of Gratuity Act, 1972. The Plan entitles an empleyee, who has rendered at least
five years of continuous service, to gratuity payable on termination of his employment at the rate of fifteen days wages for every completed year of service or part thereof in
excess of six months, based on the rate of wages last drawn by the employee concerned. The Company has recognised gratuity liability and reimbursement right for its
employees in accordance with Ind AS 19. The defined benefit plans typically expose the Company to actuarial risks such as interest rate risk and salary risk

The following table summarise the components of net benefit expense recognised in the statement of profit and loss and the funded status and amounts recognised in the

balance sheet for the gratuity plan:

(a) Net defined benefit liability:

A adl

[partientars Acat

March 31, 2026 March 31,2025
Present value of defined benefit obligation 730.11 584.11
Fair value of plan assets - -
Net liability 730.11 584.11
Current 194.09 168.06
Non-current 536 02 298.38
(b) Net benelit cost:
Particulars For the year ended For the year ended

March 31, 2026 March 31, 2025
Current service cost 8351 68.79
Past Service Cost 19.99 -
Interest cost on defined benefit obligation 28 41 2532

131.91 94.11

Net benefit cost

(¢) The changes in the present value of defined benefit obligation representing reconciliation of opening and closing balances thereof are as follows:

Actuarial gain/ (loss) on plan assets

Particulars As at As at
March 31, 2026 Marceh 31, 2025
Opening defined benefit obligation 584.11 384.90
Current service cost 83.51 68.79
Past Service Cost 19.99 -
Tnterest cost 2841 2532
Iransfer 1o other financial liabilities (150.82) |
Trans(er in employees [rom regular to reimbursement category 3315 I
Actuarial losses/(gains) - -
Due to change in financial assumptions 0.21 8.14
Due to change in demographic assumption - (4.48)
Due to experience adjustments 181.36 23.75
Adjustment to the PVO during the period- balance of the accrued gratuity payable to the left employees - 11767
Benefit paid (49 81) (39.98)
Closing balance forming part of Provision for employee benefits (refer note 16) 588.98 466.44
Closing balance forming part of 'Other financial liabilily' (refer note 15) and Other current liabilities (refer note 17) 141.14 117.67
Closing balance of the present value of defined benefit obligation 730.11 584.11
(d) The changes in the present value of plan assets representing reconciliation of opening and closing balances thereof are as follows:
Particulars As at As at
March 31, 2026 March 31, 2025
Opening plan assets - -
Expected return on plan assets - -
Contributions 49.81 39.98
Benefits paid and charges deducted (49.81) (39.98)

Closing balance of the present value of plan assets
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28 Disclosure pursuant to Ind AS 19 "Employee benefits" (continued):

(¢) Principal actuarial assumptions at the Balance Sheet date:

Particulars it As a
March 31, 2026 March 31, 2025

1) Discount rate 6.18% 6.34%

2) Salary growth rate 591% 6.37%

3) Attrition rate 41.80% 43.34%

4) Retirement age 58 58

. Indian Assured Lives Mortality (2012-14)
5) Maturity tables Ultimate Table

The overall expected rate of return on assets is determined based on market prices prevailing on that date, applicable to the period over which the obligation is to be settled
The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and

demand in the employment market

(D) Quantitative sensitivity analysis for significant assumption: As at March 31, 2026 As at March 31, 2025
Change Obligation Change Obligation
(i) Discount rate +0.5% 581.69 +0.5% 460.88
-0.5% 596.45 -0.5% 47214
(i) Salary growth rate +0.5% 59785 +0.5% 47325
-0 5% 58026 -0.5% 45975

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key
assumptions occurring at the end of the reporting period. The sensitivity analysis are based on a change in a significant assumption, keeping all other assumptions constant
The sensitivity analysis may not be representative of an actual change in the defined benefit obligation as it is unlikely that changes in assumptions would occur in isolation

from one another

(g) Expected cashflows based on past service linhility:
Particulars As ay As ay
March 31, 2026 March 31, 2025
Year | 214.41 178.72
Year 2 154.18 122.29
Year 3 105.54 83.05
Year 4 73.10 56.81
Year 5 50.98 57.75
71524 51,18

iMore than 5 vears

The average duration of the delined benefit plan obligation at the end of the reporting period is 2.7 years (March 31, 2025: 2.6 years)
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29 Leases
(See accounting policy in Note 2.2.(h))

A. Leases as lessee

The Company has lease contracts for building used in its operations. Lease of building generally have lease terins between 2 - 7 years. The Company also nas certain leases of building,
machinery, furniture and fittings with lease term less than 12 months where it applies the *short-term lease’ and ‘lease of low-vaiue cssers” recognition exemptions for these leases. Refer

Note 25 for payment made towards short-term lease and leases of low value
Information about leases for which the Company is a lessee is presented below

(i) Right-of-use assets

Particulars Buildings Total
Balance at April 1, 2024 40.07 40.07
Additions 12277 122.77
Deletions (6.70) (6.70)
Depreciation of right-of-use assets (refer note 22 2921) (29.21)
As at March 31, 2025 126.93 126.93
Additions o - z
Deletions -
Depreciation of right-of-use assets (refer note 22) (28 95) (28.95)
As at March 31, 2026 | 97.98 97.98
(ii) Set out below are the carrying amounts of lease liabilities (included under financial liabilities) and the movements of Lease liabilities:
Particulars As at As at
March 31,2026 March 31, 2025
As at beginning of the year 142.21 63.22
Additions 116.15
Deletions . (6.65)
Interest on lease liabilitics (refer Note 21) 1101 1224
Payments 4214) (42.75)
As at end of the year 111.08 142.21
Current 251] 31.13
Non-Current 85.77 111.08

(iii} T.eases with extension options

Some property leases contain extension options exercisable by the Company up to one year before the end of the non-cancellable contract petiod. Where practicable, the Company seeks
to include extension options in new leases to provide operational flexibility. The Company assesses at the lease commencement date whether 1t 15 reasonably certain 1o exercise the
exlenston opions 1he Campany reassesses witelier 101 icasonably Ceriutin 10 ¢aeiCoe e 0plons 1 HICIe 15 4 SI—NHICALL SVEht 01 sigailicalt CIainges in Ciciimnsiaiees Wiilin s

control

The carrving amouni of (inancial assets and financial liabitities in the finuncial sialemenis aie a feasonable approximation of their fait valucs since the Conipuny does not anticipat

the carrying amounts would be significantly different from the values that eventually be received or settled.

o that

Set out below are the undiscounted potential future rental payments relating to periods following the exercise date of extenston and termination options that are not included in the lease

term for the Company:

Manrch 31, 2026 Within five years Mors: than five years Total
Extension options expected not to be exercised 663 - 6.63
Termination options expected to be exercised 126 54 1.85 128.39
March 31, 2025 Within five years More thaa five years Total
Extension options expected not to be exercised 8.48 - 8.48

143.42 25,26 168.68

Termination oplions expected to be exercised

(iv) Amounts recognised in statement of profit and loss

Particulars For the year ended For the year ended
March 31,2026 March 31, 2025
Depreciation expense of right-of-use assets 2895 29.21
Interest expense on lease liabilities 11.01 12.24
Expense relating to short-term leases (included in other expenses) 13.94 38 88
Total amount recognised in statement of profit and loss 53.90 80.33

(v) Amounts recognised in statement of cash flows

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Total cash outflows for leases

42.14

I —

42,75

B. Company as a lessor

The Company has entered into short-term operating lease with a term of 11 months for leasing out certain assets included under Plart & maciinery and Vehicles to be used in ground
flight handling services at airports, Rental income recognised during the year ended March 31,2026 is INR 73.21 million (Maici 31,2025 is INR 5¢.41 million}. Also refer Note 33.
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3G Share-based payments
a) (1) £Employce Sharc-option Plan - 2022

The shareholders had approved two Employee Stock Option Schemes "Updater Employee Stock Option Plan 2022" and " Updater Employee Stock Option Plan 2022 - Second" ("ESOP
2622 or “Plan™ on December 3. 2022, and March 4, 2023, respectively. The primary objective of the above two schemes. is to reward certain employees of Company and iis
subsidiaries for their association, dedication and contribution to the goals of the Company. Under the Scheme; [8,33,000 stock options were granted to the said employees at an exercise
price of INR 300 in multiple tranches. The options issued under the plan has a term of 1-4 years as provided in the stock options grant letter and vest based on the terms of individual

arants, When exercisable, cach option is convertible into one equity share.

The Company has granted certain options during the year with future performance of the Company as crileria which has been defined based on a matrix as per the ESOP 2022 scheme
The performance criteria stipulated in the grant letter issued to the employees was based on pre deteninined EBITDA-Target which will be communicated to employees either in the
March month of the previous financial year or at the beginning of the respective financial year, Also, the plan has a rollover to next financial year wherein catch up opportunity of 1
more year is available in case the EBITDA Target is not achieved for a particular financial year, Further, management has considered future projections and related estimates in
determining the number of options expected to be vested and has accounted for the ESOP reserve accordingly.

The expense recognised (net of reversal) for share options during the vear ended March 31. 2026 is INR 6.59 million [March 31, 2025 INR 8.94 million]. There are no cancellations or

modifications to the awards during the year ended March 31, 2026,

A. Details of ESOFP 2022

Name of the scheme - ESOP 2022

Tenure based

Performance based

Vesling period
Method of settiement
Method of accounting
Vesting condition
Method of valuation

4 Years Graded Vesting
Equity-Settled
Fair Value

Service condition - Tenure based

Black Scholes model

Tranche -T I Tranche -T 11 Tranche -E I Tranche -E 11
Date of grant December 16, 2022 March 04, 2023 December 16, 2022 March 04, 2023
Number granted 3,90,508 4,76,000 3,90,492 4,76,000
Exercise price (in iNR) per share 300 300 300 300

4 Years Graded Vesting
Equity-Settled
Fair Value

Perfonmance condition - EBITDA linked

Black Scholes model

The breakup of Employee Stock Compensation expense is as follows:

Name of the Key Managerial Personnel Designation March 31, 2026 March 31,2025
Mr. Pondicherry Chidambaram Balasubrarnanian Whole Time Director, until April 2, 2024 - (1.05)
Others Emplovees Emplovees 6.59 999
Total 6.59 8.94
B. Movement in the options granted lo employees
[Particulars | Number of options | Weighted average exercise price
March 31, 2026 March 31. 2025 March 31, 2026 March 31. 2025
» of the year 1317603 1451 194 300.00 300.00
Options exercised during the year i (4,875)] 300.00 300 00
COiptions forfeited during the year I | .
Opuions expired during the year (3,23,558) (1,28.620) 300.00 30000
Outstanding at the end of the year 9,94,135 13,17,693 300.00 300.00
Exercisable at the end of the vear 7.07.750 9,92,542 -
C. Fair value of options granted
The Black-Scholes valuation mode! has been used for computing the weighted average fair value considering following inputs
Particulars March 31,2026 March 31,2025
Exercise price per share (INR) 300 300
Expected volatility 38.16% - 41.50% 38.16% - 41.50%
Expected dividend yield (%) 0% 0%
Risk free interest rates 7.43% 7.43%
Expected life of the option
-As on grant date :December 16, 2022 2-3.5 Years 2-3.5 Years
-As on grant date :March 4, 2023 1.79 - 3.33 Years 1.79 - 3.33 Years
Weighted average share price 301.89 301.89
Weighted average remaining contractual life as at year-end 0.03 years, 0.31 years

Fair value of the option as on grant date
-As on grant date: December 16, 2022

-As on grant date: March 4, 2023

INR 8259 -INR 110.74

INR 83,32-INR 116.61

INR 82.59 - INR 110.74

INR 83.32- INR 116.61

The expected life of the share options is based on historical data and current expectations and is not necessarily indicative of exercise patterns that may occur. The expected volatility
reflects the assumption that the historical volatility over a period similar to the life of the options is indicative of future trends, which may not necessarily be the actual outcome.
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30 Share-based payments (continued)

The exercise period would commence from the date of vesting and will expire on completion of 2 (Two) years from the date of respective vesting or such other period as may Le decided
by the Nomination and Remuneration Committee, from time o time

,|Date of grant Option details No of shares| Fair value Value of the Weighted average| Weighted average price
per share options value

December 16,2022  |Tranche -T | 390,508 293 45 114,59 023 66.12

March 4, 2023 Tranche -T I1 4,76,000 308 80 146 99 027 84 82

December 16,2022  |Tranche -E 1 3,90,492 293 .45 114.59 0.23 66.12

March 4. 2023 Tranche -E 11 4.76.000 308.80 146.99 027 84 82

17.33.000 523.16 1.00 301.89

A2. Details of ESOP 2022 - Second
Name of the scheme - ESOP 2022
Date of grant

Listing based Tranche -1IPO (A) .
March 04, 2022

Tenure based Tranche -T 0 (A)
March 04, 2023

Number granted 50,000 59,000
Exercise price (in INR) per share 300 300
Vesting period 1 Year -2 Years
Method of settlement Equity-settled Equity-settled

Fair value Tair value

Method of accounting
Vesting condition*
Method of valuation

Performance condition - IPO linked
Black Scholes model

Service condition - Tenure based
Black Scholes model

B. Movement in the options granted to emplovees

Particulars Number of options Weighted average exercise price
March 31,2026 March 31, 2025 March 31. 2026 March 31. 2025

Outstanding at the beginning of the year 1,00,000 1,00,000 300 300
Options granted during the year - -
Options exercised during the year
Options forfeiled during the year - -
Options expired during the year - - - -
Outstanding at the end of the year 1,00,000 1,00,000 300 300
Exercisable at the end of the vear 1.06.000 1.00.000 - -
C. Fair value of options granted
I'he Black-Scholes valuabion imodel has been used lodcomputing e v eigiiled aveluge iuli vdlue culisideling i N
Particulars March 31, 2026 March 31, 2025 _l
Exercise price per share (INR) 300 300 |
Expected volatility 41.50% 41.50%
Expected dividend yield (%) 0% 0%
Risk free interest rates 7.43% 7.43%
Expected life of the option

- As on grant date: December 16, 2023 2-3.5 Years 2-3.5 Years

- For options granted on: March 4, 2023 1.79 - 3.33 Years 1.79 - 3.33 Years
Weighted average share price 308.80 30880
Weighled average remaining contractual life as at year-end 0 years 0 years
Fair value of the option as on grant date

- As on grant date: March 4. 2023 INR 83.32 INR 83.32

The expected life of the share options is based on historical data and current expectations and is not necessarily indicative of exercise patterns that may occur. The expected volatility

reflects the assumption that the historical volatility over a period similar to the life of the options is indicative of future trends, which may not necessarily be the actual outcome

The exercise period would commence from the date of vesting and will expire on completion of 2 (Two) years from the date of respective vesting or such other period as may be decided
by the Nomination and Remuneration Committee, from time to time. During the year, the exercise period of the same has been amended to 5 (Five) years from the date of respective

vesting date.

w( Chennai \=
=\ 600085 |
=
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31

Capital management

For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity holders. The primary
objective of the Company's capital management is to maximise the shareholder value. Management monitors the return on capital, as well as the level of dividends to ordinary
shareholders

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust the
capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company mon itors capital using a gearing ratio,
which is net debt divided by total capital plus net debt. The Company includes within net debt, interest bearing loans and borrowings, less cash and cash equivalents

Particulars i aslat
March 31, 2026 March 31, 2025
Current borrowings - 453.65
Lease liabilities 111.08 142.21
Less, Cashioand cash equivalents (892 37) (AR 30)
Less: Bank balances other than cash and cash equivalents (78.86) (442.86)
Less: Bank balances in long term deposits with original maturity more than 12 months (forming part of other financial assets) - (272 44)
Net Debt (860.15) (782.83)
Total Capital 9,059.78 8,533.49
Total Capital and Net Debt 8,199.63 7.750.66|
Gearing ratio (10.49%) (10.10%)
Total Capital represents total equity
No changes were made in Lhe objectives, policies or processes for managing capital during the year ended March 31, 2026 and March 31,2025
32 Commitments and contingencies
{See aeconnting policy in Note 2.2 (i)
Particulars As a1l As at
March 31, 2026 March 31, 2025
a. Contingent liabilities
Tncome tax (refer below note 1) 410.72 410.72
Professional Tax (refer below note 2) 5.61 5.61
Corporale guarantee given on behalf of subsidiaries (refer below note 3) 265.00 295.00
Goods and Services Tax 193.18 172 83
Others (refer below note 4) 3.25 3.25
b. Commitments
301 2776/

] [}
|Estimated amount of contracts remaining to be executed for purchase of Property, plant and equipment (net of capital advances) |

Notes:

1. Income Tax

a) During the year ended March 31, 2023, the Company had received an order under section 263 of the Income-tax Act, 1961 for AY 2017-18, As per given order, there are certain
adjustments relating to buy-back of shares which were added to the total taxable income amounting to INR 1,420.19 million (tax demand of INR 410.72 million). The Company had
filed an appeal with Commissioner of Income Tax Appeals against the said order and partially allowed by appellate authority. The CIT(A), vide order dated 27 March 2025, deleted the
addition of INR 57.06 million towards disallowance of interest expenditure. Further, the Department had filed its own appeal (Appeal No. [ 616/CHNY/2025, filed on 31 May 2025)
before the ITAT challenging the relief granted by the CIT(A). Subsequently, the ITAT, vide order dated 14 November 2025, has remanded the matter back to the file of the AO for de
novo/fresh assessment, considering the size and complexity of the issues involved. Management is confident of a favourable outcome on the remaining matter and filled with ITAT and
hence no provision is considered necessary as on date

2 The Gujarat Panchayats and Municipal Corporations has made claim against the Company for amount INR 5.61 million in respect of professional tax. The Company has filed the
appeal at Court of Professional Tax Officer and Taluka Development Officer at Sanand and deposited the said amount under Protest and presented same as Balance with Govenment
Authority in the financial statements in March 2024, The Company has received an favourable order received during the year hence no provision required in March 31, 2026.

3. The details of Corporate Guarantees given by the Company on behalf of its subsidiaries is tabulated below:

Name of the Company As at March As at
31, 2026 March 31, 2025

Global Flight Handling Services Private Limited 265.00 265.00
Fusion Foods and Catering Private Limited - 30.00
265.00 295.00

4. Includes claim made against the Company in Labour court by ex-employees of the Company amounting to INR 3.20 million in respect of reinstatement of employment with back

wages,
The Company has assessed that it is only possible, but not probable, that outflow of economic resources will be required
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33 Related party disclosures
(A) Names of related parties and nature of rzlationship:

Relationship

Name of the related parties

Subsidiary

Step-down Subsidiary

Entities under Common Control

Kev Management Personnel (KMP)

Relative of Key Management Personnel

Notes:

Wynwy Technologies Private Limiterd

Global Flight Handling Services Private Limiied
Fusion Foods and Catering Services Privaie §united
Avon Solutions and Logistics Private Limited -
Matrix Business Services India Private i.imited
Washroom Hygiene Concept Private Limited
Denave India Private Limited

Athena BPO Private Limited

Updater Services Foundation (Section 8§ Company)

Denave Europe Limited, UK

Denave (M) SDN BHD, Malaysia

Denave SG Pte Limited, Singapore

Denave Pte Limited, Singapore (amalgamated with Denave SG Pte Limited.
Singapore with effect from May 1, 2023)

Denave Korea Limited, Korea (incorporated during the ptevious year with
effect from August 21, 2024)

Global Flight Handling Services (Pune) Private Limited

Global Flight Handling Services (Patna) Private Limited

Global Flight Handling Services (Raipui) Privaie Luniled

Global Flight Handling Services (Vizag) Private Limited

Global Flight Handling Services (Surat) Private Lim:ted

Athena Call Center Private Limited

Best Security Services Private Limited

Tangi Facility Solutions Private Limited

Tangirala Infrastructure Development Private Limiled

Updater services Private Limited - Employees group gratuity scheme

Mr Raghunandana Tangirala, Managing Director

Mrs. Sandhya Saravanan, Company Secrelary’

Mrs Radha Ramanujan. Chief Financial Officer (w 214" Decembsr 30, 2023
until September 04, 2025)

Mr Surinder, Chief Financial Officer (w.e.f. November 04, 2028 until March
16, 2026)

Mr. Ram Praveen R, Chief Financial Officer (w.e.f March 16. 2026)

Mr. Sunil Rewachand Chandiramani, Independent Direztor

Mrs. Sangeeta Sumesh, Independent Director

Mr. Amitabh Jaipuria

Non-executive Director (from May, 01 2023 till March 31, 2026)

Executive Director w.e.f Aprif [, 2026

Mr. Amit Choudhary, Independent Director

Mr. Pondicherry Chidambaram Balasubramanian. Whole-time Director (from
September 13, 2022 until April 2, 2024)

Ms. Jigyasa Sharma (w.e.f. April 2, 2024)

Executive Director (w.e.f. July 01, 2025)

Ms. Shanthi Tangirala

(i) Integrated Technical Staffing and Solutions Private Limited (‘1TSS’) has been merged with Wynwy Technologies Private Limited pursuant to Qrder dalei December 6, 2024

by Regional Director - Ministry of Corporate Affairs.

(ii) Stanworth Management Private Limited and Tangy Supplies & Solutions Private Limited have been merged with Updater Services Limited pursuant to the scheme of
Amalgamation of SMPL and TSSPL with the Company, approved by the National Company Law Tribunal ("NCLT") vide its Order dated May 8, 2025
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33 Related party disclosures (continued)

For the year ended  For the year ended
March 31, 2026 March 31, 2025
(B) Transactions during the year
Material purchased
Washroom Hygiene Concept Private Limited 0.91 0.98
Wynwy Technologies Private Limited 283.90 -
Purchase of property, plant and equipment
Wynwy Technologies Private Limited 61.32
Rent expense
Mr. Raghunandana Tangirala - 767
Ms. Shanthi Tangirala 762
Interest income on loans to related parties
Wynwy Technologies Private Limited 12.52 1278
Global Flight Handling Services Private Limited 1857 19 60
Services received
Best Security Services Private Limited 66.72 56.87
Matrix Business Services India Private Limited 0.73 0.66
Washroom Hygiene Concept Private Limited 2.78 231
Avon Solutions and Logistics Private Limited 0.22 812
Fusion Foods and Catering Private Limited - 029
Wynwy Technologies Private Limited 17.08 9.28
Revenue from operations
Athena BPO Private Limited B 0.36
Wynwy Technologies Private Limited 544 50.87
Avon Solutions and Logistics Private Limited 3.81 4.64
Matrix Business Services India Private Limited 256 242
Washroom Hygiene Concept Private Limited - 0.35
Global Flight Handling Services (Pune) Private Limited 16.32 19.11
Global Flight Handling Services (Patna) Private Limited 12.83 16.32
Global Flight Handling Services (Raipur) Private Limited 3.35 0.67
Global Flight Handling Services (Vizag) Private Limited 6.74 13.83
Global Flight Handling Services (Surat) Private Limited 7.36 5.41
Global Flight Handling Services Private Limited 26.62 2.84
Fusion Foods and Catering Private Limited 2.55 343
Best Security Services Private Limited - 539
Managerial remuneration #
Mr Raghunandana Tangirala 19.20 19.20
Mr. Pondicherry Chidambaram Balasubramanian = 0.05
Mrs. Sandhya Saravanan, Company Secretary 2.07 1.45
Mrs. Radha Ramanujan, Chief Financial Officer 7.85 12.55
Ms. Jigyasa Sharma 7.20
Mr, Ram Praveen, Chief Financial Officer 0.59
# excludes employee stock option expenses, details of which are disclosed separately below
Commission to Non-executive directors
Mr. Sunil Rewachand Chandiramani - 3.00
Dividend income
Denave India Private Limited 47.42 -
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33 Related party disclosures (continued)

For the year ended  For the year ended

(B) Transactions during the year March 31, 2026 March 31, 2025
Director sitting fees

Mr. Sunil Rewachand Chandiramani 1.95 135

Mr Amit Choudhary 1.23 1.10

Ms. Sangeetha Sumesh 1.90 1.05

Mr. Amitabh Jaipuria 0.88 0.75

- 0.10

Ms. Jigyasa Sharma

Investment in equity

Global Flight Handling Services Private Limited 2.60
Reimbursement of expenses
Wynwy Technologies Private Limited - 199
Global Flight Handling Services Private Limited 17.73 -
Avon Solutions and Logistics Private Limited 3.00 -
Fusion Foods and Catering Private Limited 0.82
Corporate guarantees provided to banks on behalf of subsidiaries
Global Flight Handling Services Private Limited 265.00 265.00
- 30.00

Fusion Foods and Catering Services Private Limited

Commission income on guarantee issued to banks on behalf of related parties
Global Flight Handling Services Private Limited 2.65 265

Fusion Foods and Catering Services Private Limited - 0.30
Reimbursement of ESOP from subsidiaries
Fusion Foods and Catering Private Limited 021 041
Global Flight Handling Services Private Limited 0.37 1.03
Matrix Business Services India Private Limited 0.95 223
Denave India Private Limited (0.31) 26l
Avon Solutions and Logistics Private Limited (158) 146
Loan given to subsidiaries
Wynwy Technologies Private Limited 16.49 10.11
Global Flight Handling Services Private Limited 127.99 19.54
Loan received from Key Management Person (KMP)
Mr. Raghunandana Tangirala - 6.50
Loan repaid to Key Management Person (KMP)
Mr. Raghunandana Tangirala 6.50
Interest Paid
Mr. Raghunandana Tangirala 0.02
Repayment of loans by subsidiaries
Wynwy Technologies Private Limited 93.02 79.07
Global Flight Handling Services Private Limited 18.99 16.56

Contribution to CSR Trust
Updater Services (UDS) Foundation 949 -
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33 Related party disclosures {continued)
(C) Balance outstanding at the end of the year

Investment in Equify
Avon Solutions and Logistics Private Limited
Wynwy Technologies Private Limited (net of impairment)
Fusion Foods and Catering Private Limited
Global Flight Handling Services Private Limited
Updater Services (UDS) Foundation
Denave India Private Limited
Matrix Business Services India Private Limited
Washroom Hygiene Concept Private Limited
Athena BPO Private Limited

Loans (including interest accrued)

Wynwy Technologies Private Limited (excluding Impairments on loan)

Global Flight Handling Services Private Limited

Rent payable
Ms. Shanthi Tangirala

Trade payables
Best Security Services Private Limited
Matrix Business Services India Private Limited
Washroom Hygiene Concept Private Limited
Avon Solutions and Logistics Private Limited
Wynwy Technologies Private Limited

Sitting fee payable
Mr. Sunil Rewachand Chandiramani
Mr Amitabh Jaipuria

Commission payable
Mr Sunil Rewachand Chandiramani

Managerial remuneration payable
Mr. Raghunandana Tangirala
Mrs. Radha Ramanujan, Chief Financial Officer
Mrs. Sandhya Saravanan, Company Secretary
Ms. Jigyasa Sharma
Mr. Ram Praveen, Chief Financial Officer

Reimbursement of expenses
Global Flight Handling Services Private Limited

Trade receivables
Washroom Hygiene Concept Private Limited
Global Flight Handling Services Private Limited
Global Flight Handling Services (Pune) Private Limited
Global Flight Handling Services (Patna) Private Limited
Global Flight Handling Services (Raipur) Private Limited
Global Flight Handling Services (Vizag) Private Limited
Global Flight Handling Services (Surat) Private Limited
Matrix Business Services India Private Limited
Athena BPO Private Limited
Wynwy Technologies Private Limited
Fusion Foods and Catering Private Limited
Best Security Services Private Limited
Avon Solutions And Logistics Private Limited

As at
March 31, 2026

As at
March 31, 2025

68.64
80.10
142.50
39.10
0.10
1,506.25
488.02
188 08
1,313.82

101.40
376 89

9.14
0.50
0.90
0.20
46.76

1.05
0.13
058
0.47

17.73

68.64
80.10
14250
36.50
010
1,506.25
488.02
188.08
1,313.82

166 54
251.17

0.04

8.83
0.44
1.70
1.53
877

0.08
0.08

040
063
0.13

0.24
3.78
65.44
51.25
6.73
43.80
13.15
0.62
0.09
52.75
0.98
043
6.54
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33 Reiated party disclosures (continued)

34

(C) Balance outstanding at the end of the year As at As at
March 31, 2026 March 31, 2025
Other receivable - ESOP
Fusion Foods and Catering Private Limited 1.57 136
Global Flight Handling Services Private Limited 352 3is
Matrix Business Services India Private Limited 13.36 1240
Denave India Private Limited 16.06 1£37
Avon Solutions and Logistics Private Limited 267 426
(D) Consideration to key managerial personnel during the year For the year ended  For the year ended
March 31, 2026 March 31, 2025
Salaries and other employee benefits* 36.91 3325

*The remuneration to the key managerial personnel does not include the provisions made for gratuity and leave benefits, as these are determined on an actuarial basis for the
Company as a whole.

Terms and conditions of transactions with related parties:

The sales to and purchases from related party are made on terms equivalent to those that prevail in arm's length transactions. Outstanding balances at the period ended are
unsecured and interest free and settlement occurs in cash. This assessment is undertaken each financial year through examining the financial position of the related party and the
market in which the related party operates

Operating segments

(See accounting policy in Note 2.2 (1))

An operating segment is a component of the Company that engages in business activities from which it may earn revenues and incur expenses, including revenues and expenses
that relate to transactions with any of the Company's other components, and for which discrete financial information is available. All operating segments’ operating results are
reviewed regularly by the Company's Managing Director (MD) to make decisions about resources to be allocated to the segments and assess their performance

The Company is engaged in only one business ie facility management services The entity’s chief operating decision maker considers the Company as a whole to make
decisions about resources to be allocated to the segment and assess its performance. Accordingly, the Company does not have multiple segments and these standalone financial
statements are reflective of Lhe information required by the Ind AS 108 for facility managemeni services

Information in respect of geographical areas

I'he geographical niormaton analyses the Company's 1evenues by the Company's country vl domicue Gre India) and outside fndia. In picsenting the geoglaphical information,
segment revenue has been based on the geographical location of customers. The Company has only one geographical location based on location of assets and hence the
additional information relating to carrving amount of segment assets and cost to acquire tangible and intangible fixed assels based on location of assets has not been disclosed

Revenue by Geography March 31, 2026 March 31, 2025

India 17,607.09 15,897.94

Outside India 16.96 1935
17,624.05 15,917.29

Non-current assets of the Company are entirely held in India

There were no individual customers constituting more than 10% of the total revenue of the Company in the respective years

Chennai
600 085
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Updater Services Limited
Notes to Standalone financial statements for the year ended March 31, 2026
(All amounts are in million of Indian Rupees, unless otherwise stated)

35 Financial instruments - Fair values and risk management

A. Accounting classification and Fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy. It does not include
fair value information for financial assets and financial liabilities not measured at fair value if the carrying amount is a reasonable approximation of fair value

March 31, 2026 Fair value
Note Carrying  Measured at Measured at Level 1 Tevel 2 Level 3
amounts FVTPL amortised
Financial assets measured at fair value
Investments (current) * 4 704 93 704,93 - 70493
Financial assets not measured at fair value
Investments (non-current) * 4 3,826.61 - 3,826.61
Loans (current and non-current) * 5 478.29 - 478 29
Other financial assets (current and non-current) * 6 203.63 - 203 63
Trade receivables * 9 4,055.32 - 4,055.32
Cash and cash equivalents * 10A 892.37 - 892.37
Bank balances other than cash and cash equivalents 10B 78.86 - 78.86
Financial liabilities measured at fair value
Other financial liabilities (current and non-current) 15 142.00 142.00 - 142.00
Financial liabilities not measured at fair value
Trade payables * 14 27074 - 270.74
Other financial liabilities (current) * 15 1,413.74 - 1.413.74
March 31, 2025 Fair value
Carrying Measured at Measured at Level 1 Level 2 Level 3
Note amounts FVTPL amortised
cost

Financial assets measured at fair value
Investments (current) * 4 351.44 35144 - 351.44
Financial assets not measured at fair value
Investments (non-current) * 4 3,824.01 - 3,824.01
Loans (current and non-current) * 5 421.25 - 42125
Other financial assets (current and non-current) * 6 453.23 - 45323
Trade receivables * 9 3,893.46 - 3,893 46
Cash and cash equivalents * 10A 663.39 - 663.39
Bank balances other than cash and cash equivalents

10B 442 86 - 442.86
above *
Financial liabilities measured at fair value
Other financial liabilities (current and non-current) 15 272.15 272.15 - 272.15
Financial liabilities not measured at fair value
Borrowings (current) * 13 453.65 - 453.65
Trade payables * 14 370.15 - 370.15
Other financial liabilities (current) * 15 1,238.56 - 1,238.56

* The Company has not disclosed the fair values of these financial instruments because their carrying amounts are a reasonable approximation of fair value
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Updaler Services Limited
Notes to Standalone financial statements for the year ended Mareh 31, 2026
(All amounts are in million of Indian Rupees, unless othenvise stated)

35 Financial instruments - Fair values and risk management (continued)
B. Measurement of fair values

There have been no transfers between the levels during the year ended March 31, 2026 and March 31, 2025
Refer 2.2 (g) to the standalone financial statements.

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and consists of the following
three'ievels: . Y,

« Level 1 - Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities

- Level 2 - Inputs are other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly {i.e derived from
prices)

- Level 3 - Inputs are not based on observable market data (unobservable inputs)

*+ The Company has used Projected EBITDA of subsidiaries, EBITDA multiples, scenario analysis. Risk free rate. market return as inputs and Monte Carlo sumulation method
for valuation of liability payable to erstwhile promoters of acquired subsidiaries

C. Financial risk management

The Company has exposure to the following risks arising from financial instruments, which is addressed through measures set out below:
- credit risk (see (C)(11));

- liquidity risk (see (C) (iii)); and

- market risk (see (C)(iv))

i. Risk management framework

The Company’s Board of directors has overall responsibility for the establishment and oversight of the Company’s risk management framework The Board of direclors has
established the risk management committee, which is responsible for developing and monitoring the Company’s risk management policies. The committee reports regularly to the
Board of directors on its activities.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of these risks The Company’s risk
management assessment and policies and processes are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls, and to
monitor such risks and compliance with the same. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company 's
activities. The Company, through its training and management standards and procedures, aims to maintain a disciplined and constructive control environment n which uil
employees understand their roles and obligations

The Company's audit committee oversees how management monitors compliance with the Company’s risk management policies and procedures and reviews the adequacy of the
risk management framework 1n reiation to the risks faced by the Company.

ii. Credit risk

Credit risk 1s the risk that counterparty will not meet its obligations under a financial instrument or customer coniract. feading lo a finuncial loss. Credit risk encornpasses of both,
the direct risk of default and the risk of deterioration of creditworthiness as well as concentration of risks. Credit risk is controlled by analysing credit limits and creditworthiness
of customers on a continuous basis to whom the credit has been granted after obtaining necessary approvals for credit. The Company is exposed to credit risk from Trade
receivables, loans, cash and bank balances, and other financial assets.

The maximum exposure to credit risk for trade and other receivables are as follows:
Carrying amount

Note 31-Mar-26 31-Mar-25
Loans (current and non-current) 5 47829 421.25
Other financial assets (current and non-current) 6 203.63 453.23
Trade receivables 9 4,055.32 3.893 46
Cash and cash equivalents 10A 892.37 663.39
Bank balances other than cash and cash equivalents above 10B 78.86 442 Ra

For impairment losses on financial assets and contract assets recognised in profit or loss, refer Note 23

<This space has been intentionally left blank>
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Motes to Standalone financial statements for the year ended 3acch 31,2026
(Ail amounts are in million of Indian Rupees, unless othenvise stated)

35 Financial instruments - Fair valies and risk management (continued)
ji. Credit risk (continued)

Trade receivables

[n cases of customers where credit is allowed, the average credit period on such sale of services ranges from 1 to 90 days. The custemer credit risk is managed by the Company’s
established policy, procedures and control relating to customer credit risk management. Credit quality of a customer is assessed based on the individual credit limits are defined
in accordance with this assessment and outstanding customer receivables are regularly monitored. The management believes that unimpaired amounts that are past due are still
collectible in full. based on historicat paymem behaviour and extensive analysis of customer credit risk. The impairment loss at the reporting dates related to customers that have
defaulted on their payments to the Company are not expected to be able to pay their outstanding dues, mainly due to economic circumstarices

Ind AS requires an entity to recognise in profit or loss, the amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to the
amount that is required to be recognised in accordance with Ind AS 109 The Company assesses at each date of statements of financial position whether a financial asset or a
eroup of {inancial assets 15 impaired. Expecied ciedit fusses are nicasured ai ain amount stjual to the 12 month espected croditlosses or at an amaunt equel ta the life tupe
expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition

The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a age wise provision matrix which is prepared

considering the historical data for collection of receivables

The concentration of credit risk is limited due to the customer base being large and unrelated Further, the Company constantly evaluates the quality of trade receivable and
provides impairment loss on financial assets (trade receivables) based on expected credit loss model

For movement of loss allowance in trade receivables, refer Note 9.

Cash and cash equivalents (including other bank balances)

The Company held cash and cash equivalents and margin money deposits with credit worthy banks and financial institutions as at the reporting dates which has been measured
on the 12-month expected loss basis. The credit worthiness of the banks and financial institutions are evaluated by the management on an ongoing basis and is considered to be
good with low credit risk

Other financial assets
Other financial assets primarily consists of non-current bank deposits, security deposits, interest accrued on bank deposits and other receivables. The Company does not expect

any loss from non-performance by these counter-parties

iii. Liquidity risk

Liquidity risk is the risk that the Company will nol be able to meel ils [inancial obligations as they become duc, The objective of liquidity risk maragement is to maintain
sufficient liquidity and ensure that funds are available to meet its liabililies when due, under both normal and stressed conditions, without incirring unacceprable losses or
risking damage to the Companv's reputation The Company monitors its risk of a shortage of funds on a regular basis The Company’s objective is to maintain a balance between
continuily of funding and Qexibility through the usc of bank overdratis

Uliimale responsibility for liquidity risk management rests with the Board of Dircctors, whick has established an appropriate liquidity risk manugerent framework for the
management of the Company's short-term, medium-term and long-term funding and liquidity management requirements. The Company manages liquidity risk by maintaining
adequate reserves, banking facilities and reserve borrowing facilities, by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of
financial assets and liabilities.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, including contractual interest

As at March 31, 2026

Particulars Carrying Within 1 1-3 years 3-5 years Total
amounts vear
Lease liabilities (current and non-current) 111.08 33.73 52.75 48 54 135.02
Trade payables 270.74 270.74 - - 270.74
Other financial liabilities (non-current) 142.00 - 142.00 - 142.00
Other financial liabilities {current) 1.413.74 1.413.74 - - 141374
Total 1,937.56 1,718.21 194.75 48.54 1.961.50
As at March 31, 2025
Particulars Carrying Within 1 1-3 years 3-5 years Total
amounts vear
Borrowings (current) 453.65 453.65 - - 453.65
Lease liabilities (current and non-current) 14221 33.73 64.71 21.54 119.98
Trade payables 370.15 370.15 - - 370.15
Other financial liabilities (non-current) 13115 - 131.15 - 131.15
Other financial liabilities (current) 1.379.56 1,.379.56 - - 1,379.56
Total 2,476.72 2,237.09 195.86 21.54 2,454.49




Updater Services Limited
Notes to Standalone financial statements for the yeair ended March 31, 2026
(All amounts are in million of Indian Rupees, unless othenwise stated)

35 Financial instruments - Fair values and risk management (continued)

iv. Market risk

Market risk is the risk of loss of future earnings or fair values or future cash flows that may result from a change in the price of a financial instrument. The value of a financial
instrument may change as a result of changes in the foreign exchange rates, interest rates and other market changes that affect market risk sensitive instruments. Market risk
is attributable to all market risk sensitive financial instruments including foreign currency receivables and payables. The Company is exposed to market risk primarily related
to foreign exchange rate risk (currency risk). The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while
optimising returns.

(a) Foreign curreacy risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company’s exposure
to the risk of changes in foreign exchange rates relates primarily to the Company operating activities (when revenue or expense is denominated in a foreign currency).
However the net investment in subsidiaries are in Indian rupees. as a result there is no exposure to the risk of changes in foreign exchange rates. Consequently, the Company
does not uses derivative financial instruments, such as foreign exchange forward contracts, to mitigate the risk of changes in foreign currency exchange rates in respect of is
forecasted cash flows and trade receivables.

Foreign currency risk management:

The carrying amounts of the Company's foreign currency (FC) denominated monetary assets and monetary liabilities at the end of each reporting period are as follows:

Particulars Currency As at March 31, 2026 As at March 31, 2025
Amount in Amountin | Amountin FC | Amount in INR
FC (million) | INR (million) (million) (million)

Trade receivables USD 0.00 0.25 0.04 3.40

Sensitivity analysis
The following tables demonstrate the sensitivity to a reasonably possible change in USD exchange rates, with all other variables held constant. The impact on the Company’s
profit before tax is due to changes in the fair value of monetary assets and liabilities including non-designated foreign currency derivatives and embedded derivatives.

The following table details the Company's sensitivity to a 5% increase and decrease in the INR against the relevant foreign currencies. 5% is the rate used in order to
determine the sensitivity analysis considering the past trends and expectation of the management for changes in the foreign currency exchange rate. The sensitivity analysis
includes the outstanding foreign currency denominated monetary items and adjusts their translation at the period end for a 5% change in foreign currency rates. A positive
number below indicates a increase in profit or equity where the INR strengthens 5% against the relevant currency. For a 5% weakening of the INR against the relevant
currency, there would be a comparable impact on the profit or equity and balance below would be negative

Effect on pre-tax Equity |

[Particulars | Profit before Tax |
increase by | Decrease by o ) <os |
59 59, Increase by 5% | Decrease by 5%

March 31, 20246

USD 0.01 (0.01) 0.01 (0.01)
March 31, 2025

UsD 0.17 (0.17) 0.17 (0.17)
Note:

This is mainly attributable to the exposure of receivable and payable outstanding in the above mentioned currencies to the Company at the end of the reporting period

(b) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of the Company's financial instruments will fluctuate because of changes in market interest rate,

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected, with all other variables held
constant, the Company’s profit before tax is affected through the impact on floating rate borrowings, as follows:

Effect on profit before tax Equity, net of tax
Particulars March 31, March 31, _
2026 2025 March 31, 2026 | March 31, 2025
Increase in rate by 2% (0.28) (10.32) (0.21) (7.72)
Decrease in rate by 2% 0.28 10.32 0.21 7.72
Exposure to interest rate risk
The interest rate profile of the Company’s interest-bearing financial instruments as reported to the management of the Company is as follows:
Nominal amount
Fixed-rate instrument March 31,2026 | March 31, 2025
Borrowings - 453.65

(c) Price risk

The Company is mainly exposed to the price risk due to its investment in mutual funds. The price risk arises due to uncertainties about the future market values of these
investments. As at March 31, 2026, the investments in mutual funds amounts to INR 704.93 million. As regards Company's investments in unquoted equity investments, the
management contends that such investments do not expose the Company to price risks. In general, these securities are not held for trading purposes.

Sensitivity analysis:

For every 1% increase in price, profit before tax would be impacted by gain of approximatety INR 7.05 million (March 31, 2025: INR 3.51 mill}

decrease in price there -yt'tYE'TQiha an equal and opposite impact on the profit before tax
o - i B 2 Y
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Notes to Standalone financial statements for the year ended March 31, 2026
(All amounts are in millions of Indian Rupees, nnless otherwise sieated)

36 Amalgamation of Stanworth and Tangy with UDS

a)

b}

c)

d)

¢)

g)

(See accounting policy in Note 2.2 (v))

Stanworth Management Private Limited (SMPL') was a private limited company engaged in the business of providing facility management services. Tangy Supplies &
Solutions Private Limited (TSSPL') was a private limited company engaged in the business of trading, dealing of housekeeping materials, equipments and stitching of
fabric materials. Both Stanworth and Tangy were wholly-owned subsidiaries of the Company as at March 31, 2024 and March 31, 2025.

The Board of Directors of Updater Services Limited (UDS'/ 'Parent Company'), at its meeting held on May 20 2024, approved the scheme of amalgamation between
UDS, SMPL and TSSPL and their respective shareholders under Sections 230 to 233 of the Companies Act, 2013 (‘Act’). During the year ended March 31, 2025, the
Regional Director had rejected the Scheme vide Order dated December 17, 2024 as the Company did not meet the criteria set out in Section 233(1)(b) of the Act
Consequently, the Company made an application for such amalgamation with the National Company Law Tribunal (NCLT") on January 11, 2025 and NCLT vide its
Order dated May 8, 2025 had approved the scheme of amalgamation.

Pursuant to the above order dated May 8, 2025, SMPL and TSSPL (the "transferor companies") were merged with UDS with an appointed date of April 1, 2024.

The Amalgamation had been accounted under the “pooling of interest” method as prescribed by Appendix C of Ind AS 103 “Business Combination” Considering that
the merger is in the nature of a common contra! transaction, the standalone financial statements in respect of the prior periods were restated from April 1, 2023 as per
the requirements of Appendix C to Ind AS 103.

Consequent to the scheme of amalgamation, the authorized share capital of the transferor companies stood cancelled Further, no shares were exchanged to effect the
amalgamation since the merger is that of the wholly-owned subsidiary with its Parent Company.

Summary of the assets, liabilities and reserves taken over as on April 1, 2023 as mentioned below:-

Particulars SMPL TSSPL Amount
Total Assets taken over 89.94 172.88 262.82
Less: Total Liabilities taken over (41.94) (64.73) (106.67)
Less: Reserves taken over (credit balance) (30 68) (107.15) (137.83)
Net Assets taken over (Debit balance) 17.32 1.00 18.32
Less: Cancellation of investment made in Transferor companies (26.57) (1.00) 27.57)
Amalgamation Adjustment Deficit Reserve (debit balance) on account of Merger 9.25 - 9.25

Difference between investment value and net assets adjusted in retained earnings - - -

The impact of the above merger on the previously reported Standalone balance sheet as at March 31, 2024 is as follows:

Particulars UuDsS SMPL TSSPL.  Adjustments As at
March 31. 2024

ASSETS
Nan- current assets
Pranerty. Plant and Fanipment 34192 370 5.47 (3.49) 347.60
Capital work-in-progress 94.52 94.52
Right-of-use assets 29.87 1020 4007
Contract assets 22422 - - - 22422
Financial assets
(i) Investments 3,993.67 - - (27.57) 3,966 10
(ii) Loans 230.56 - - - 230.56
(ui) Other financial assets 95.14 - 2.02 - 97.16
Deferred tax assets (net) 336.65 6.83 1.86 - 345.34
Non-current tax assets (net) 563.05 4.46 4.56 - 572.07
Other non-current assets 39.70 - - - 39.70
Total non-current assets 5,949.30 14.99 24.11 (31.06) 5,957.34

Current assets
Contract assets 45543 16.86 - - 47229

Financial assets

(i) Investments . - - .
(ii) Trade receivables 3,125.35 76.31 11592 (110.42) 3,207.16

(iii) Cash and cash equivalents 18.66 038 701 - 26.05
(iv) Bank balances other than cash and cash equivalents 199.10 - 0.36 - 199.46
(v) Loans 2.72 - 0.05 - 2,77
(vi) Other financial assets 2,392.22 5.01 - (1.50) 2,395.73
Other current assets 92.18 1.51 49.65 - 143.34
Total Current assets 6,285.66 100.07 172.99 (111.92) 6,446.80
TOTAL ASSETS 12,234.96 115.06 197.10 (142.98) 12,404.14
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(All amounts are in miflions of Indiun Rupees, unless otherwise stated)

36 Amalgamation (continued)

h)

Particulars uns SMPL TSSPL Adjustments As at
March 31, 2024
EQUITY AND LIABILITIES
Equity
Equity Share capital 669.48 17.32 1.00 (18.32) 669 .48
Other equity 6.887.15 46,03 117.87 (12.74) 7.038.31
Total equity 7,556.63 63.35 118.87 (31.06) 7,707.79
T iahilities
Non-current liabilities
Financial liabilities
(i) Lease liabilities 36.37 599 42 36
(ii) Other financial liabilities 311.63 - . 311,63
Provisions 361.78 6.46 221 - 370.45
Total Non-current liabilities 709.78 6.46 8.20 - 724.44
Current liabilities
Financial liabilities
(i) Borrowings 498 31 11.49 - - 509.80
(i1) Lease liabilities 16.40 - 4.44 - 20.84
(1) Trade payables
Totai outstanding dues of micro enterprises and small enterprises, and 26.15 0.79 2.48 - 29,42
Total outstanding dues of creditors other than micro enterprises and small 340.66 7.10 51.29 (101.35) 297.70
enterprises
(iv) Other financial liabilities 2,205.13 15.54 2.01 (9.07) 221361
Other current liabilities 550.72 9.90 4.42 - 565.04
Provisions 32205 0.43 0.28 - 32276
Current tax habilities (net) 9.14 - 5.10 14.24
Total Current liabilities 3,968.56 43.25 70.02 (110.42) 3,973.41
Total Liahil 4.678.34 51.71 78.22 (110.42) 4.697.85
TOTAL FQUITY ANDITABITITIES 12.234.97 J15.06 197.09 (141.48) 12.405.64
The impact of the above merger on the previously reported statement of Standalone profit and loss for the year ended March 31, 2024 is as follows:
Particulars UDS SMPL I{SSPL  Adjustments Year ended
March 31, 2024
Income
Revenue from operations 14,171.16 333.32 311.46 (290.36) 14,525,58
Other income 286.53 0.78 1.05 {0.05) 288.3)
Total income 14,457.69 334.10 312.51 (290.41) 14,813.89
Expenses
Employee benefits expense 12,142 41 28540 2424 - 12,452.05
Finance costs 138.56 1.13 - (0.05) 139.64
Depreciation and amortisation expense 156.59 1.68 6.21 (0.61) 163.87
[mpairment losses 135.81 - - - 135.81
Fair value change in liability payvable to promoters of acquired subsidiary 48.86 - - - 48.86
Other expenses 1.436.26 30.75 21.41 (40.77) 1.447.65
Total Expenses 14,058.49 318.96 51.86 (41.43) 14,387.88
Profit before tax 399.20 15.14 260.65 (248.98) 426.01
Current tax 37.77 2.03 5.10 - 44 90
Deferred tax 8.39 (0.42) (0.66) - 7.31
Total Tax expense 46.16 1.61 4.44 - 52.21
Profit for the year 353.04 13.53 256.21 (248.98) 373.80
Other comprehensive income
Itemns that will not to be reclassified to profit or loss
Re-measurement gains / (loss) on defined benefit plans 2531 2.42 - - 27.73
Income tax relating to items that will not be reclassified to profit or loss (6.37) 0.61) - - (6.98)
Other Comprehensive income for the year, net of tax 18.94 1.81 - - 20.75
Total Comprehensive income for the year, net of tax 371.98 15.34 256.21 {248.98) 394.55
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36 Amalgamation (continued)

i) Theimpact of the above merger on the previously reported Standalone statement of cash flows for the year ended March 31, 2024 is as follows:

Parcicuiars -UDS SMPL TSSPL  Adjustments Year ended
March 31, 2024
"Cash flows from cperating activities 32913 (0.92) (0.85) (349) 323 87
Cash flows used in investing activities (2,980 83) (1.74) (4.50) 349 (2,983 58)
Cashflows from financing activitics 242971 (1.13) (1.09) 242749
Total (221.99) (3.79) (6.44) (232.22)
j)  The impact of the above merger on the Standalone Balance sheet as at March 31, 2025 is as follows:
Particulars uns SMPL TSSPL.  Adjustments Asat
March 31, 2025
ASSETS
Non- current assets
Property, Plant and Equipment 41074 241 2.90 (4.68) 411.37
Capital work-in-progress 8.41 (0 84) 757
Right-of-use assets 126.93 - - 12693
Contract assets 298.38 - - 2938.38
Financial assets -
(i) Investments 3,851.38 - (27.57) 3,824.01
(ii) Loans 298.96 - - 298.96
(i) Other fnancial assets 77.12 - - 7712
Deferred tax assets (net) 311.04 6.74 1.81 - 31959
Non-current tax assets (net) 61929 8.11 425 - 631 65
Other non-current assets 29.37 - - - 29.37
Total non-current assets 6,031.82 17.26 8.96 (33.09) 6.024.95
Current asscts
Contract assets 40935 14 61 - - 423 96
Financial assets
(1) Investinents 351 - 351 44
G Trade reeeivahle: 377948 446 15412 Q4 60 38093 1A
{i1i) Cash and cash equivalents 651.09 6.11 6.19 - 663 39
(:v) Bank halances other than cash and cash equivalents 422.49 20.37 442 84
(v) Loans 122.23 . 006 122,29
(vi) Other financial assets 373.32 4.29 - (1.50) 376.11
Other current assets 151.22 0.84 9.51 041 16198
Total Current assets 6,260.62 80.31 190.25 (95.69) 6.435.49
TOTAL ASSETS 12.292.44 97.57 199.21 (128.78) 12,460.44
Particulars UDS SMPL TSSPL Adjustments As at
March 31, 20235
EQUITY AND LIABILITIES
Equity
Equity Share capital 669.53 17.32 100 (18.32) 669 53
Other equity 7,696.60 54.27 127.87 (14.78) 7,863.96
Total equity 8,366.13 71.59 128.87 (33.10) 8,533.49
Liabilities
Non-current liabilities
Financial liabilities
(i) Lease liabilities 11108 - - - 111.08
(ii) Other financial liabilities 13115 - - 13115
Provisions 572.17 6.80 2.67 - 581 .64
Total Non-current liabilities 814.40 6.80 2.67 B 823.87
Current liabilities .
Financial liabilities
(i) Borrowings 453.65 - 453 65
(ii) Lease liabilities 31.13 - - 3113
(iii) Trade payables =
Total outstanding dues of micro enterprises and small enterprises; arid 96.08 0.16 3.88 - 100.12
Total outstanding dues of creditors other than micro enterprises and small 306.22 2,18 50.66 (89.03) 270.03
enterprises mm—
(iv) Other financial liabilities 1,375.74 8.73 215 (5.56) 1,381.06
Other current Liabilities 607.93 7.74 7.38 - 623.05
Provisions 232.01 037 0.26 - 232.64
Current tax liabuiities (net) 9.14 - 3.76 - 12.90




Updater Services Limited

Notes to Standalone financial statements for the year ended March 31, 2026

(Al amounts are 1n millions uf Dudian Rupees, unless otherwise siated)
Total Current liabilities 3.111.90 19.18 68.05 (94.59) 3,104.58
Total Liabilities 3,926.30 25.98 70.76 (94,50 3.928.45
TOTAL EQUITY AND LIABILITIES 12,292.43 97.57 199.63 (127.69; 12,461.94

<this space has been intentionally left blank>
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Updater Services Limited
Notes to Standalore financial statements for the year ended March 31, 2026
(Al umownis are in millions of Indian Rupecs, unless otherwise staled)

h) The impact of the above merger'on the Standalone proﬁt and loss for the year ended March 31, 2025 is as follows:

36 Amalgamation (contim.l_ed‘)

Particulars UDS SMPL TSSPL  Adjustments Year ended
March 31, 2025
Income
Revenue from operations 15,517 61 32529 35884 (284 45) 1591729
Other income 249 42 0.23 1.52 - 251.17
Total income 15,767.03 325.52 360.36 (284.45) 16,168.46
Expenses
Employee benefits expense 13,171.06 290.44 24,57 13,486 07
Finance costs 5349 107 028 - 54 84
Depreciation and amortisation expense 108.39 1.51 488 (2.62) 112,16
Impairment losses 123 69 018 - - 123 87
Fair value change in liability payable to promoters of acquired subsidiary - - - - -
Other expenses 1.554.98 28.40 21.49 16 68 1.621.55
Total Expenses 15,011.61 321.60 51.22 14.06 15,398.49
Profit before exceptional items and tax 755.42 3.92 309.14 (298.51) 769.97
Exceptional items 224.65 224 65
Profit before tax 980.07 3.92 309.14 (298.51) 994.62
Tax expenses:
Current tax 177.30 0.06 276 180.32
Deferred tax 2198 (1.04) 0.05 2099
Total Tax expense 199.48 (0.98) 2.82 - 201.31
Profit for the year 780.59 4.90 306.32 (298.51) 793.31
Other comprehensive income
Items that will not to be reclassified to profit or loss
Re-measurement gains / (foss) on defined benefil plans 14.40 447 014 19 01
Income tax relating to items that will not be reclassified to profit or loss (3.62) (1.13) - - (4.75)
Other Comprehensive income for the year, net of tax 10.78 3.34 0.14 - 14.26
Total Comprehensive income for the year, net of tax 791.37 8.24 306.46 (298.51) 807.57
The impact of the above merger on the Standalone Statement of cash flow for the year ended March 31, 2025 is as follows:
Particulars UDS SMPL TSSPL  Adjustments Year ended
March 31, 2025
Cashflow from operating activities 86.23 7.02 20.19 (2.29) 1115
Cashflow used in investing activities 674 47 (0.22) (10.58) 2.29 665.96
Cashflows from financing activities (128.26) (1.07) (10.44) (139 77)
Total 632.44 5.73 (0.83) - 637.34

<this space has been intentionally left blank>




Updater Services Limited
Notes to Standalone financial statements for the year ended March 31,2026
(All amounts are in million of Indian Rupees, unless otherwise stated)

37 Ratios as per the schedule 111 requirements:

a) Current Ratio = Total current asscts divided by total current liabilities

Particulars March 31, 2026 March 31,2025
Total current assets 6,369.09 6,435 4%
Total current liabilities 2,690.01 3,103.08
Ratio 2.37 2.07
% change from previous year 14.14%

Reason for change more than 25%: Not applicable

D) Debt-Equity Ratio = Total debt divided by total equity where total debt represents total of non-current borrowings and current borrowings

Particulars March 31, 2026 March 31, 2025
Total Debt - 453.65
Total Equity 9,050.78 2353319
Ratio - 0.05
% change from previous vear (100.00%)

Reason for change more than 25%:; The Company has repaid the borrowings outstanding as at March 31, 2025 during the year and does not have debt outstanding as at March

31.2026.

¢) Debt Service Coverage Ratio = Earnings available for debt services divided by debt service comprising interest, lease payments and principal repayments

Particulars March 31, 2026 March 31, 2025
Net profit after tax 528.59 793.31
Add: Non-cash operating expenses and finance cost

Depreciation and amortisation expense 124.72 112.16
Finance cost 24.94 54.84
Earnings available for debt service 678.25 960.31
Interest payments 2748 52.74
Principal repayments 4,698.17 5416.84
Total interest and principal repavments 4,725.65 5.469.58
Ratio 0.14 0.18
% change from previous vear (18.25%)

Reason for change more than 25%: Not applicable

d) Return on Equity ratio = Net profit after tax divided by average total equity

Particulars March 31, 2026 March 31,2025
Net profit after tax S2K 59 793 31
Average total equity (refer note below) 8.796 64 8.120 64
Ratio _601% 9.77%
Yo change from previous vear (38.49%)

Note: Average total equity = (Tolal equity as at beginning of respective year + Total equity as at end of respective year) divided by 2

Reason for change more than 25%: Decrease in return on equity ratio is on account of decrease in net profit after tax during the year ended March 31, 2026

) Trade receivables turnover ratio = Sales divided by average trade receivables

Particulars March 31, 2026 March 31, 2025
Sales (refer note 1 below) 17,624 05 1591729
Average trade receivables (refer note 2 below) 4,181.90 3,757.82
Ratio 421 424
% change from previous vear (0.51%)

Notes:
1. Sales represents revenue from operations

2. Average trade receivables = (Total trade receivables and unbilled revenue as at beginning of respective year + Total trade receivables and unbilled revenue as at end of

respective year) divided by 2

Reason for change more than 25%: Not applicable.




Updater Services Limited
Notes to Standalone financial staseiments for the year 2nded March 31, 2026
(Al amounts arc in miilion of Indian Kipess, unless otherwise stured)

37 Ratios as per tiae schedule 1} requiremnents {contirued)

f) Trade payables turnover ratio = Purcliases divided by average trade payables

Particulars March 31, 2026 March 31, 2025
Puichases / expenses (refei note 1 balow} £ ' 1,517.93 1,610.61

Average trade payables {tefer note 2 below) : ; 32045 348.64
Ratio i 4.74 4.62
% change from previous vear : 2.54%

Notes:

|. Purchases/expenses is calculated by reducing expenditure on CSR, Loss on sale of property, plant and equipment and Net loss on Derivative Financial instruments from the

Total Other expenses,

2. Average trade payables = (Total trade payables as at beginning of respective year + Total trade payables as at end of respective year) divided by 2
Reason for change more than 25%: Not applicable.

g) Net capital turnover ratio = Revenue from operations divided by working capital

Particulars March 31, 2026 March 31, 2025
Revenue from operations 17.624 05 15917.29

Working capital (refer note beiow) 3,678.48 3,332.41

Ratio 4.79 478
% change from previous year (0.31%)

Note: Working capilal = Total Current assets - [otal Current Liabilities

Reason for change more than 25%: Not applicable.

h) Net profit ratio = Net profit after tax divided by revenue from operations

Particulars March 31, 2026 March 31, 2025
Net profil alter tax 52859 793.31

Revenue from operations 17,624.05 15,917.29
Ratio 3.00% 4.98%
% change from previous year (39.82%)

Reason for change more than 25% : Decrease in net profit ratio is on account of decrease in net profit after tax during the year ended March 31, 2026

i) Return on Capital employed = Earnings before interest and taxes (EBIT) divided by capital employed

Particulars Mareh 31, 2026 March 31, 2025
Eamings before interest and taxes (refer note 1 below) 637.39 1,049 .46
Cupilal eimployved vceler new 2 veiow ) 3.054.78 8,987 14
Ratio 7.04% 11.68%

% change from previous year {39.75%)

Note:
1. EBIT = Profit before tax + Finance costs
2. Capital employed = Total equity + Total Debt (Current and Non-current borrowings)

Reason for change more than 25% : Decrease in return on capital employed is on account of decrease in earnings before interest and taxes during the year ended March 31

2026

i) Return on Investment = Income generated from invested funds by average invested funds in treasury investments

Particulars March 31, 2026 March 31, 2025
Retumn on investment (refer note 1 below) 4236 103.44
Average invested funds in treasury (refer note 2 below) 862.52 1,537.52
Ratio 4.91% 6.73%
% change from previous year (27.00%)

Nole:
1) Return on investment = Interest incoine on bank deposits

2) Average invested funds in treasury instruments = (Total Bank deposits as at beginning of respective year + Total Bank deposits as at end of respective year) divided by 2

Reason for change more than 25% : Decrease in return on investment is on account of decrease in average invested funds in treasury during the year

Chennai
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Updater Services Limited
Notes to Standalone financial statements for the year ended March 31, 2026

(All amounts are in millions of Indian Rupees, unless otherwise stated)

38

39

40

Code on wages, 2019 and Code on Social Sccurity, 2020

On November 21, 2025, the Govemment of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relaticns Tede, 2020, the Code ou Social Secunty,
2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour lzws. The Ministry of Labou & Employment published
Certral Rules and FAQs to énabie assessment of the financial impact due to changes in regulations

The Company has assessed and recorded the incremental impact of these changes amounting to INR 40.67 railiion towards provision for employee benefits during the year
ended March 31, 2026 on the basis of best information available, consistent with the guidance provided by the Institue of Chartered Accountants of India. Considering the
materiality and regulatory-driven non-recurring nature of this impact, the Company has presented such incremental impact as Stawtory impact of new Labour Codes under
“Exceptional items’ in these standalone financial statements for the year ended March 31, 2026 The incrementai impact primarily arises due to change in wage definition The
Company continues lo monitor developments on the rules to be notified by regulatory authorities, including ciariiications / additional guidance from authorities and wil!
continue to assess the accounting implications basis such developments / guidance

On March 11, 2025, the Holding Company detected a cyber security incident when its Office 365 Admin sccount was compromised, prompting immediate action by the
management to suspend the account, investigate the breach, and work with the service provider to restore it The said account was fully restored on March 18 2025, with

- cinmend o Al o ettt tha achac iaaidant natthar Fas oan 3 oy
seingnt is olhe eve that the eyber incident neither has anyfin !

enhanced secutity inciuding passwotd reseis, mulii-faciod authentication, and iicicased iio
impact on the Company at present, nor expected to have any financial impact in the future

Utilisation of IPO proceeds

A ana 29n

During the year ended March 31, 2024, the Company had completed an Initial Public Offer ("IPO") by way of [resh issue of 13,333,333 equity shares of face value of INR 10
each and an offer for sale of 8,000,000 equity shares of face value of INR 10 each of the Company at an issue price of INR 300 per equity share aggregating to INR 6,400
million (comprising fresh issue of equity shares of INR 4,000 million and payable to selling shareholders towards offer for sale of INR 2,400 million). The Company allotted
13,333,333 fresh equity shares of INR 10 each at a premium of INR 290 per equity share on September 30, 2023. The equily shares of the Company were listed on National
Stock Exchange of India Limited (NSE) and BSE Limited on October 4, 2023

(INR in nultion)

Objects of the issue Amount as proposed in Utilisation up to Unutilised up to
Offer document March 31, 2026 March 31, 2026

Repayment and /or prepayment of certain borrowings availed by the Company 1,330.00 (1,330.00)

Funding working capital requirements 1,150.00 (1,150.00)

Pursuing inorganic growth initiatives 800.00 (800.00) -

General corporale purposes 49870 (497.56) 114

Total 3,778.70 (3,777.56) 1.14

* In this regard. the unutilised IPO fund balance has been carried forward for utilization in FY 2026-27 in accordance with applicable laws, based on approval obtained

from the Board of Directors

Also refer note 11 and 12 (o the standalone linancial staieiments

41 Other statutoryv information

(iy  The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property under the
Benami Transactions (Prohibition) Act, 1988 and rules made thereunder

(i) The Company does not have any immovable properties (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the
lessee) whose title deeds are not held in the name of the Company

(iif) The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous year

(iv) The Company has not been declared as wilful defaulters by any bank or financial institution or government or any government authonty.

(v)  The Company does not have any charges or satisfaction which is yel (o be registered with Registrar of Companies (ROC) beyond the statutory period

(vi) The Company has the following balance/transactions with the below-mentioned companies struck off under section 248 of Companies Act, 2013 or section 560 of

Companies Act, 1956:

Name of struck-off company Nature of transaction with Balances outstanding Relationship with the
struck off company As at March 31, 2026] As at March 31,2025  struck off company
Citizen Securities Private Limited Shares held by the struck-off ) - None
company in the Company REiET SSCelof:
Air Mech Engineers Private Limited Trade payables - 1.14 None
Bajaj Electronics * Trade payables None
Cross Limits Services and Solutions * Trade payables None
Pancyber Infotech Private Limited * Trade payables - None
Aimmnech Engineers Private Limited * Trade payables None
Vijay Sales Private Limited * Trade payables - None
Herbalife International India Private Limited * Trade receivables - None
Dana India Private Limited Trade receivables (0.02) 0.94 None
Bennett Coleman And Co. Ltd. Trade receivables i.45 None
Vama Sundari Investments Private Limited * Trade receivables - None
Heidelberg India Private Limited Trade receivables 0.11 0.18 None

* There are no transactions outstanding for these companies as at period-end date.
** 6,900 shares - Shares held by the struck-off company in the Company

(vii) The Company has complied with the number of layers prescribed under the Companies Act, 2013

(viii) The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year other than that s

of these standalope-fipaneial statements,
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Vipiater Services Limized
Notes +9 Stardoalone financial statements for the year ended March 31, 2026 "k
(Ali amownts are m mvilions of Indian Rupees. unless othenvise stared)

a1 Otner Statutory infurmarion (continued)

{ia)

(n1)

(xii)

a) During the vear ended March 31, 2026, the Company advanced loans of INK 127.99 smiljicn to its subsidiary, Global Flight Handling Services Private Limited
(GEHSPL') (CIN UT4906TN2014PTC097283) on various dates towards i1s working capital requireinents. Subsequéntly, GFHSPL has further advanced foans aggrepating
INK 45 mithon, INR 27 million. INR 2 50 million and {NR 32 million to its subsidiaries namely Global Flight Handling Services (Pune) Private Limited, Global Flight
Iandling Ser ices (Patna) Private Limited, Global Flight Handling Services (Raipur) Private Limitzd and Global Flight Handling Services (Vizag) Private Limited
tespectively on various dates for the purpose of providing funding to these step-down subsidiaries ‘n connection with their: flight handling services business at the
respective airports nperated by these entities during the year. The balance amount of INR 11 49 mi'lion has been used by Global Flight Handling Services Private Limited

rewvaids its working capitel requirements

(b) During the year ended March 31, 2025, the Company advanced loans of iNK 19.44 million fo its subsidiacy, Global Flight Handling Services Private Limited
(‘GFHSPL)) (CIN U74900TN2014PTC097283) on varicus dates towards its working capital sequirements. * Subsequently, GFHSPL had further advanced loans
aguregating 'NR 19,54 million to iis subsidiary Global Flight Handling Services (Pune) Private Limited respactively on various dates for the purpose of providing funding
10 these sten-down subsidiaries in connection with their flight handling services business at the respeclive airports operated by these entities during the year. The same
was nzed by Global Flight Handling Services Private Limited and towards its subsidiary, Global Flight Handling Services (Pune) Private Limited for working capital

requireirents '

The Company. swbsidiary company and step-down subsidiary companies have complied with the relevant provisions of the Toreign Exchange Management Act 1999 (42
of 1999) and the Companies Act, 2013 for the above transactions and the transactions are not violalive of the Prevention of Money-Laundering Act. 2002 {15 of 2003)

Complete details of the intermedinry and ultimate beneficiary is provided below:

|_ . Relationship with
N Entity R tered Add

!hnme of tne Entity CIN ig|s. ere ress - Holding Company
|Global Flight Handling Services Private Limited U74900TN2014PTC097283 Rayala Towers"_ Tower 11, First Floor, New  |Subsidiary

| No,158 Old No.781, Shop No.24A, Anna Salai,

Chennai, Tamiinadu - 600002, India

Global Flight Handling Services (Pune) Private Limited U93090PN2021PTC198665 No 101, Amrut Siddhi Apartment. Lakshmi Park. [Step-subsidiary
Behind Bhide Hospital, Navi Pune , Mahaiashtra -
411030, India

Gilobal Flight Handling Services (Patna) Private Limited U62200BR2021PTC052021 Door Ng 401, 4th Floor, OP Complex P N Mall |Step-subsidiary

{Ultizna'e Beneficiary)

(Ultimate Beneficiary) Road (Patliputra - Kurji Road), Patna , Bihar -
820010, India,

Global Fligi:i Handling Services (Raipur) Private Limited U63040CT2021PTCO12256 TB Ground Floor, Swami Vivekananda Airport | Step-subsidiary
(Ultimate Benzticiary) Mana Raipur, Chhattisgarh - 492015 ndia
(Glabal Flight Handling Services (Vizag) Private Linnited LU02100AP2021PTC] 18299 First Floor, D No 1-168, Susaila Colony Step-subsidiary
(U ltimate Beneficiary) i Gopalapatnarn Visakhapatnam. Anchra Pracesh -
i | | 330027 Iadia, | i
|Global Flight Handling Services (Surat) Private Limited|U63030GJ2021PTC126393 I Cabin No.2, First Fleor. Inside T2nninal Building iSlcp-subsidizu}' Iln
|1 "ttimate Beneficiary) | | Arrival Hall, ATC Building. Dumas Road. Surat. | |
I i | Guynai -3 3067, mdia [

'l

14c Company has not received any fund from any person(s) or entity(ies), including foreign entties (Funding Paity ) with the eadastanding twiether recorded in ovailag
or otherwisc that the Company shall

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party 1 Ultimate Beneficiaries) or
{b) provide any guarantee. security or the like on behalf of the Ultimate Beneficiaries.

The Company does not have any loans or advances in the nature of loans granted to promoters, directors, KMPs and the related parties either se erally or jomtly with any
other person. that are (a) repayable on demand ot (b) without specifying any lerms or period of repayment. except as referred to in Note §

The Company has not entered into any such transaction which is not recorded in the books of accounts that has beer surrendered or dis:losed as incomne during the yea
in the tax assessments under the Income-tax Act. 1961 (such as, search or survey or any other relevant provisions of the Income-ax Act, 1961)

(xili) The Company has not traded or invested in crypto currency or virtual Currency during the year

for BSR & Ca, LLP For and on behalf of Board of Directors
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