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Annexure 11
Consent from the Selling Sharcholder

Date: September 11, 2023
Ton

The Bourd of Divectors,
Updater Services Limited
Mo.2/302-4, LIS Galai,

Off Old Mahabalipuram Road
Clennai, Tamil Madu 400 097

Daar Ma'amis)/Siris),

Re: Proposed initial public offering of equity shares of Face value of Rs. 10 cach {the *Equily Shares”
and such affering, the “Offer”) of ‘Updater Services Limited" ithe “Company™)

As on the date of this cerkificate, we, India Business Excellence Fund = [, 2 uwnit scheme of Bugingss
Excellence Trust 11, a trust created under the Indian Trust Act, 1882, whose trugtes is Vistea TTCL (India)
Limited [formerly known as [L&PS Trust Company Limited), a public limited company incorporated umder
the Companies Act, 1956, hawving rEEi::hr-rEd affice at 11L& FS Fmanoal Cenbee, £-22, G Black, Bandra Eurla
Complex, Bandra (East), Mumbai - 400 051, acting, through our investment manager, MOPE Investment
Advisors Private Limited, a company registered in India under the 1956 Act having its registered office at
Motilal Oswal Toweer, Junclion of Gokhale & Sayani Road, Prabhadevi, Mumbai - 400 025, having obtained
all the requisite corporate approvals pertaining m the Offer for Sale, do confirm that we hold 28 88,161
[bwenty eight lakh eighty nine thousand one hundred sixty one) Equity Shares and that the Offer for Sale
has beer approved by way of a resolubion passed by owr board of directors on March 21, 2023,

We have been informed by the Company of the propesed initlal public offering of its Equity Shares, which
inciudes a fresh issue of Equily Shares {the "Fresh Isaue™) by the Company and an offer For sale of Equity
Shares (the "Offer for Sale™) by certaln existing shareholders of the Company (the Fresh Tssue topgether
with the Offer for Sale, the "Ofer”), hrough the book bullding process in accordance with the provisions
of the Seruribie= and E.r::hangt: Beaard af India {lﬁug af CaPila.l and Dieclosurs an_uirl’.-mn.-nh]- Regulal:i.uma,
208, az amended ("SEET ICDR RHegulationa™), the Companies Act, 213 and rules made thereunder and
other apphicalblo laws,

We, India Business Excellence Fund = [, hereby consent to the fellowing:

L Inclusion of up to 300,000 Eguity Shares held by us in the Company as part of the Cffer for Sale (the
"DEfered Shares™), subject bo the approval of Securities and Exchange Board of India ["5EBI™), in the
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red herring prospectus and the prospectus and of any other regulatory authority, if required, for cash
at such price per Equity Share, as may be fixed and determined, through the beok building process
ax may be permitted and in accordance with the Securities and Exchange Board of [ndia (fssue of
Capital and Disclosure Regquliements) Regulations, 2018, as amended {the "SEBI ICDR
Regulations™). The Offered Shares may be offered to such category of persons in accordance with the
SER] ICTR Regulations and other applicable laws.

Inclusion of our name and details as the ‘Tnvestor Selling Shareholder’ and any other information
contained in this certificate (in part or full) in the red herring prospectus to be filed with the Fegisirar
of Companies, Tamil Madu at Chennai [“RaC”) and thereafter to be filed with the Securities and
Exchange Board of India ("SEBI”) and the and stock exchanges or any other materials or document
to be filed or issued in relation to the Offer.
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We hereby state that our entire pre-Ciffer sharehalding 15 exempt from the lock=in period, in terms of
Regulation 17(c) of the SEBI ICDR Regulations from the date of allotment in the Offer,

We confirm that any participation in the Offer by offering, the Equity Shares offered by us pursuant to the
Offer for Sale is voluntary and we further acknowledge that It does not create any obligation on the
Company to purchase any Equity Shares effered by us purswant fo the Offer for Sale from us.

we hereby authorize the Company and the Registrar to the Offer to perform all the necessary acts, as
permitiad under the SEB] ICDR Regulations, in relation to the Offer. We hereby authorize the Company to
take all actions in respect of the Offer for and on our behalf under Section Z8(3) of the Companies Act, 2013,
as amended. We heraby also authorize the compliance officer of the Company and the Registrar to the Chifer
to red ress complalngs, if any, of the Investors.

We eomfirm that we shall provide all support and cooperation as may reasomably be requested by the
Company and the book running lead managers ("Book Running Lead Managers” or " BRLMs") in relation
to the Otfer.

We further consent to the incluaion of thisletter as a part of “Material Contracts and Doceiments for Inspection™
in connection with this QOffer, which will be avatlable for |:|'|.|.|'.'I|.|.r.: fer Lnspa:r:'n:m Eronmn date of the .Ei.'Li.rl.E| of the
FEHF unkil the Bid / Offer Clesing Date,

We also authorise you to deliver a copy of this letter of consent to the ol pursuant to the provisions of
seckions 26 and 32 of the Companics Act, 2113, as amended, the stock exchanges, SEBI or any other statikory
or regulatory autharity, oz required by law.

We confinm that we will immediately communicate any changes in writing m the above information to the

“Purginrdl e the Soheoee of Armagemiert being affechive fros Mot T3 2022 and Appointed Dot being Anrd’ 1. A0 Hie S Monmpemrent Underiaiings of AAOPE irsesimen

Adwirgrs Amagte Liedced ond fodile) Dowsr f2of ESTala (Ues it ATusars U Prvsane Limi e wiod rendferies b the Cowoany by waop af demenger s o oroer doteat arch 11, 202
Mg e By Mon ble e Covmpony Law Tribona!, wWemboy Bench. ™




MO Altermate lwvestment Advisers Private Uimiled™
Ragel. Offics : Motilal Goaml Towar, Rahimtullah Sayani Road,
[ipposite Parcd 5T Depal, Pralbhodeyi, Mumbai - 400025,
Baoard: +91 22 7193 4200 / 4263 Fax: +91 22 4059 5'I{H]-
CIn: LS 1 DOnaHIO0FFTCETOE T

book running lead managers o the Offer (“BRLM3") until the date when the Equity Shares are listed and
eommence trading on the relevant stock exchanges pursuant to the Offer.

This letter may be relicd on by the Company, BELMs and the legal counsel ra the Company and BRLMs
appolnted in relation to the Offer. We hereby consent for this certificate being Inciuded for the records to
be maintaied by the BRLMS in connection with the Offer.

All capitalized terms used herein and not defined shall have the same meaning as assigned to them i, the
RHF and the Prespectus,
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