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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF STANWORTH MANAGEMENT PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the Standalone financial statements of StanWorth Management
Private Limited (“the Company”), which comprise the Balance Sheet as at 31st
March 2022, and the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and Statement of Cash Flows for the year
then ended, and notes to the financial statements, including a summary of

significant accounting policies (hereinafter referred to as “the Standalone financial

statements”) and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the company as at March 31, 2022 and its profit, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. Based on
the audit we have conducted we determined that there are no key audit matters to

communicate in our report.

Information Other than the Financial Statements and Auditor’s Report

Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to
Board’s Report, Business Responsibility Report and Shareholder’s Information, but

does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and

we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements, or our knowledge obtained

during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the

Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in
equity, Other comprehensive income and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Ind AS
specified under Section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds
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and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has

no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial

reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements
of the Company, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.
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* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial

controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the

management.

* Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to

continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the

effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements
of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public

interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

- As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Companies Act, 2013, we give in the “Annexure A” a statement on the matters

specified in paragraphs 3 and 4 of the Order, to the extent applicable.

. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c) The Balance Sheet and the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
accounts of the Company.

d) In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 3
of the Companies (Indian Accounting Standards) Rules, 2015.

e) On the basis of the written representations received from the directors as on

31st March, 2022 taken on record by the Board of Directors, none of the
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directors is disqualified as on 31stMarch, 2022 from being appointed as a
director in terms of Section 164 (2) of the Act.
With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”.
With respect to the other matters to be included in the Auditor’s Report in

accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, no remuneration has been paid by the Company to its

directors during the year.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given to us:

The Company has considered the pending litigations having impact of on its
financial position in its financial statements. - [Refer Note 34 to the financial
statements]

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

The requirement of transfer to the Investor Education and Protection Fund
by the Company is not applicable at the Company level.

(@) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
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have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and
(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (@) and (b) above, contain any material
misstatement.

Jj) The company has neither declared nor paid any dividend during the year.

For Shiva Kumar G & Associates
Chartered Accountants

Firm Regn No: 014229S
Place : Chennai

Membership No. 225533

7| Page



Shiva Eumar G & Associates
Audit Report

Annexure A to the Independent Auditors’ report
(Referred to in our report of even date)

The Annexure referred to in Independent Auditors’ Report to the members of the
company on the financial statements for the year ended 31st March 2022, we
report that:

(i) In respect of the Company’s Property, Plant and Equipment and Intangible

Assets:

(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and

Equipment and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars

of intangible assets.

(b) The Company has a program of physical verification of Property, Plant and
Equipment and right-of-use assets so to cover all the assets once every three
years which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain
Property, Plant and Equipment were due for verification during the year and
were physically verified by the Management during the year. According to the
information and explanations given to us, no material discrepancies were

noticed on such verification.

(c) According to the information and explanation given to us, and the books
and records verified by us and based on the examination we report that
company does not hold any immovable properties held in the name of the

company.

d) The Company has not revalued any of its Property, Plant and Equipment

(including right- of-use assets) and intangible assets during the year.

e) No proceedings have been initiated during the year or are pending against

the Company as at March 31, 2022 for holding any benami property under
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the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and

rules made thereunder.

(a) The Company is in the business of providing housekeeping services and
does not have any physical inventories. Accordingly, reporting under
clause 3 (ii)(a) of the Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits in excess
of % 5 crore, in aggregate, at any points of time during the year, from banks
or financial institutions on the basis of security of current assets and
hence reporting under clause 3(ii)(b) of the Order is not applicable

The Company has made investments in, companies, firms, Limited
Liability Partnerships, and granted unsecured loans to staffs during the

year, in respect of which we report as under:

(&) The Company has not provided loan which is in the nature of staff
loan and hence reporting under clause 3(iii)(a) of the Order is not

applicable.

(b) The Company has not made investments, provided guarantees,
securities and hence reporting under clause 3(iii)(b) of the Order is not

applicable.

(c) The Company has not granted any loans and hence reporting under

clause 3(iii)(c) of the Order is not applicable.

(d) The Company has not granted any loans and hence reporting under
clause 3(iii)(d) of the Order is not applicable.

(¢) The Company has not granted any loans and hence reporting under

clause 3(iii)(e) of the Order is not applicable.

() The Company has not granted any loans or advances in the nature of
loans either repayable on demand or without specifying any terms or
period of repayment during the year. Hence, reporting under clause

3(iii)(f) is not applicable.

The Company has not granted any loans or given guarantees or provided
security to directors or to persons in whom the directors are interested and

hence the provisions of Section 185 the Companies Act, 2013 are not

9| Page



Shiva Kumar G & Associates

Audit Report

applicable and the Company has not made any investment or any loan or
security to any body corporate and hence the provisions of section 186 the

Companies Act, 2013 are not applicable.

The Company has not accepted any deposit or amounts which are deemed
to be deposits. Hence, reporting under clause 3(v) of the Order is not

applicable.

The maintenance of cost records has not been specified by the Central
Government under sub- section (1) of section 148 of the Companies Act,
2013 for the business activities carried out by the Company. Hence,

reporting under clause (vi) of the Order is not applicable to the Company.

In respect of statutory dues:

(@) In our opinion, the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services tax, Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, Cess and other material
statutory dues applicable to it with the appropriate authorities.

(b) There were no undisputed amounts payable in respect of Goods and
Service tax, Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax,
Cess and other material statutory dues in arrears as at March 31, 2022

for a period of more than six months from the date they became payable.

(b) Details of statutory dues referred to in sub-clause (a) above which have not

been deposited as on March 31, 2022 on account of disputes are given

below:
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Amount Amount Period to
Forum where
Name of the Nature of Disputed Paid which the X .
dispute is
statute dues (Rupees in | (Rupees in amount X
pending
lakhs) lakhs) relates
Income Tax |Income Tax Rs. 5.78 NIL FY 2016-17 to | TDS Officer
Act, 1961 dues on FY 2021-22
account of
TDS
(viii) There were no transactions relating to previously unrecorded income that

have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

(ix)

(a) The Company has not taken any loan any financial institution & Bank except

short term borrowing from the Holding Company and based on information

and explanation given to us the company, the company has not defaulted

in repayment of loans or other borrowings or in the payment of interest

thereon to any lender and hence, reporting under clause 3(ix)(a) of the

Order is not applicable to the Company.
(b) The Company has not been declared willful defaulter by any bank or

financial institution or government or any government authority.

(¢) The Company has not taken any term loans based on information and

explanation given to us the company and hence, reporting under clause

3(ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements of the Company,

funds raised on short- term basis have, prima facie, not been used

during the year for long-term purposes by the Company.

(¢) On an overall examination of the financial statements of the Company,

the Company has not taken any funds from any entity or person on

account of or to meet the obligations of its subsidiaries.

(f) The Company has not raised any loans during the year on the pledge of

securities held in its subsidiaries, joint ventures or associate companies,

and hence reporting on clause 3(ix)(f) of the Order is not applicable.
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(%) (2) The Company has not raised moneys by way of initial public offer or

further public offer (including debt instruments) during the year and hence
reporting under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) during the year and the requirements of section 42 and section 62

of the Companies Act, 2013 are not applicable.

(xi) (a) No fraud by the Company and no material fraud on the Company has
been noticed or reported during the year.
(b) No report under sub-section (12) of section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the
year and upto the date of this report.

(c) No whistle blower complaints was received by the Auditor during the

year (and upto the date of this report).

(xii) The Company is not a Nidhi Company and hence reporting under clause

(xii) of the Order is not applicable.

(xiii) In our opinion, the Company is in compliance with Section 177 and 188 of
the Companies Act, 2013 with respect to applicable transactions with the
related parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable

accounting standards.

(xiv) (a) In our opinion the Company has an adequate internal audit system

commensurate with the size and the nature of its business.

(b) The company is not statutorily required to have internal auditors
therefore the same is not required to be reported under clause (xv) of the

Order is not applicable.
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In our opinion during the year the Company has not entered into any non-
cash transactions with its Directors Of persons connected with its
directors. Hence provisions of section 192 of the Companies Act, 2013 are

not applicable to the Company-

(a) In our opinion, the Company is not required to be registered under
section 45-1A of the Reserve Bank of India Act, 1934. Hence, reporting
under clause 3(xvi)(a), (D) and (c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group
(as defined in the Core Investment Companies (Reserve Bank) Directions,
2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not
applicable.

The Company has not incurred cash losses during the financial year o in

the immediately preceding financial year

There has been no resignation of the statutory auditors of the Company

during the year-

On the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge of
the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within 2 period of one year from
the balance sheet date. We, however, state that this is notan assurance as
to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

5—“1-.\,“
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(xx) The CSR is not applicable to the Company and hence reporting under

clauses 3(xx)(a) and (b) of the Order are not applicable for the year.

For Shiva Kumar G & Associates

Chartered Accountants
T Firm Regn No: 0142298

Place : Chennai S |

Date : 19th September 2022 el g gﬁ, W

Shiva Kumar G
Membership No. 225533
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Annexure B to the Auditors’ report

(Referred to in our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
StanWorth Management Private Limited (“the Company”) as of March 31, 2022
in conjunction with our audit of the financial statements of the Company for the

year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal controls stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require

that we comply with ethical requirements and plan and perform the audit to obtain
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reasonable assurance about whether adequate internal financial controls over
financial reporting were established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls

system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A Company's internal financial control
over financial reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Ind AS financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company
are being made only in accordance with authorisations of management and
directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could

have a material effect on the Ind AS financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with

the policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2022,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Shiva Kumar G & Associates
Chartered Accountants

Firm Regn No: 0142298

(&=

Shiva Kumar G
Membership No. 225533

Place : Chennai
Date : 19th September 2022
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StanWorth Menagement Private Limited
Balunce sheet as at March 31,2022
(Al amovnats are 1 lakhs of Indian Rupees. unless otherviise stated)

As at As at
Particulars Notes 31 March 2022 31 March 2021
ASSETS
Non-current assets
Property, plant and equipment 3 47.36 56.80
Other intangible assets 4 R .
Deferred tax asset (Net) 11 81.85 86.80
129.21 143.60
Current assets
Financial assets
(1) Trade receivables 9 370.49 214.38
(i1) Cash and cash equivalents 10 99.59 99.11
(i11) Investments 5 = -
(iv) Other financial assets 6 66.49 110.81
Income tax assets (net) ! 22.45 20.58
Other current assets 8 12.79 2.69
571.81 447.57
Total Assets 701.02 591.17
EQUITY AND LIABILITIES
Equity
Equity share capital 12 173.20 173.20
Other equity 13 158.34 50.99
Total equity 331.54 224.19
Non-current liabilities
Long Term Provisions 14 35.63 28.60
35.63 28.60
Current Liabilities
Financial liabilities
(i) Borrowings 15 25.00 50.00
(ii) Trade payables 16
Total outstanding dues of micro and small enterprises 7.55 1.39
Total outsianding dues other than micro and small enterprises 39.77 48.58
(iii) Other current financial liabilities 17 180.02 171.45
Other current liabilities 18 7791 62.81
Short Term Provisions 14 3.60 4.14
333.85 338.37
Total Liabilities 369.48 366.98
TOTAL EQUITY AND LIABLITIES 701.02 591.17
Summary of significant accounting policies 1-2
The accompanying notes form an integral part of the Financial Statements 3-41

As per our report of even date

For Shiva Kumar G & Associates
Chartered Accountants
ICAI Firm Registration Number: 0142298

Qs>

Shiva Kumar G
Membership No. 225533

Place: Chennai ..
Date:|4.09. 2o
UDIN: D2 0255 35AVY 0K LD 055

For and on behalf of Board of Directors
StanWorth Management Private Limited

Venkatesh Ramani

irector Director
DIN : 0000628914 DIN No. 01963886
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StanWorth Management Private Limited
Statement of Profit and Loss for the vear ended Mar 31,2022
(All amounts are in lakhs of Indian Rupees. unless otherwise stated)

Particulars Notes Year ended Year ended
31 March 2022 31 March 2021
Income
Revenue from contracts with customers 19 1:732:97 1.283.73
Other income 20 11.25 9.25
Finance income 21 0.80 1.99
Total Income 1,745.02 1,294.97
Expenses
Employee benefits expense 22 1,342.18 901.64
Finance costs 23 2.69 14.86
Depreciation and amortization expense 24 22.63 35.85
Other expenses 25 246.48 276.45
Total Expense 1,613.98 1,228.80
Profit/(Loss) before tax 131.04 66.17
Tax Expense :
Current tax 27.13 21.40
Tax related to earlier years - (4.10)
Deferred Tax :

Deferred tax (Net) 2.84 (11.42)
Income tax expense 26 29.97 5.88
Profit/(Loss) for the year 101.07 60.29
Other Comprehensive Income:

Items that will not to be reclassified to profit or loss in subsequent periods:

Re-measurement gains/(losses) on defined benefit obligations (met) 8.39 20.29

Income tax effect (2.11) (5.11)
6.28 15.18

Other comprehensive income/(loss) for the year, net of tax 6.28 15.18

Total comprehensive Income/(Loss) for the year, net of tax 107.35 75.47

Earnings per equity share

Basic (Amount in % ) (The EPS is not annualized) 27 5.84 3.48

Diluted (Amount in ¥ ) (The EPS is not annualized) 27 5.84 3.48

The accompanying notes form an integral part of the Financial Statements 3-41

As per report of even date

For Shiva Kumar G & Associates
Chartered Accountants

ICAI Firm Registration Number: 01422985
g R et

Shiva Kumar G
Membership No. 225533

Place: Chennai
Date: 19.04.2022—~
UDIN: 22225533 AVYOK L3055

For and on behalf of Board of Directors

StanWorth Management Private Limited

L3

Venkatesh Ramani
Director
DIN No. 01963886

lace: Chennai
ate :



StanWorth Management Private Limited
Cash flow statement for the year ended Mar 31, 2022
(Al amounts are in lakhs of Indian Rupees. unless athervwise stated)

Particulars Notes Year ended Year ended
31 March 2022 31 March 2021
Profit before tax 131.04 66.17
Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortization expense 22.63 35.85
Interest expenses 2.69 14.86
Interest (income) (0.80) (1.99)
Remeasurement losses on defined benefit obligation (net) 8.39 20.29
Provision / (Reversal) for expected credit loss of trade receivables (3.95) 44.43
Provision for doubtful advances and litigations - 2.48
Liability no longer required written back (6.93) (3.85)
(Profit)/Loss on sale of asset or investments (0.37) (3.56)
Operating cash flow before working capital changes 152.71 174.68
Movements in working capital :
(Increase)/decrease in trade receivables (152.15) 30.27
(Increase)/decrease in other financial assets 4432 61.22
(Increase)/decrease in non - financial assets (10.10) 16.04
Increase/(decrease) in trade payables (2.65) (25.67)
Increase/ (decrease) in current liabilities and provisions 38.57 (93.48)
Cash generated from /(used in) operations 70.69 163.06
Direct taxes (paid) net of refunds (28.21) 43.17
Net cash flow from/ (used in) operating activities A 42.48 206.23
Cash flow from investing activities
Purchase of property, plant and equipment (13.68) (11.68)
Proceeds from Sale of investment 0.61 17.41
Net cash flow from/ (used in) investing activities B (13.07) 5.73
Cash flow from financing activities
Proceeds from short-term borrowings (net) (25.00) (154.11)
Interest paid (3.93) (40.26)
Net cash flow from/ (used in) in financing activities C (28.93) (194.37)
Net increase/(decrease) in cash and cash equivalents A+B+C 0.48 17.59
Cash and cash equivalents at the beginning of the year 99.11 81.52
Cash and cash equivalents at the end of the year 99.59 99.11
The accompanying notes form an integral part of the Financial Statements 3-41

As per our report of even date

For Shiva Kumar G & Associates
Chartered Accountants

ICAI Firm Registration Number: 0142298

g fs-5e> | ¢

Shiva Kumar G
Membership No. 225533

Place: Chennai
Date: |4.09. 2022

UDIN: 22225533 Avyg KC2p55

For and on behalf of Board of Directors
StanWorth Management Private Limited

iion
T. unandana

Director
DIN : 0000628914

Place: Chennai
Date :

(X

Venkatesh Ramani
Director
DIN No. 01963886




StanWorth Management Private Limited
Statement of Changes in Equity for the vear ended Mar 31, 2022
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

(a) Equity share capital

Equity shares of Rs 10 each issued, subscribed and fully paid No. of shares Amount
Opening Balance as on April 1, 2020 17,32,000 173.20
Changes in Equity Share Capital due to prior period errors
Balance at 1 April 2020 17,32,000 173.20
Add' Shares issued during the period - -
Balance as on March 31, 2021 17,32,000 173.20
Changes in Equity Share Capital due to prior period errors
Balance at 1 April 2021 17,32,000 173.20
Add: Shares issued during the period - 2
Balance as on March 31, 2022 17,32,000 173.20
(b) Other equity
Particulars Retained Capital Securities Employee Total
Earnings redemption Premium Stock Options
As at April 01,2020 (24.48) E - - (24.48)
Add: Changes in accounting policy or prior period errors - - - - -
Balance as at 1 April 2020 (24.48) (24.48)
Add: Profit for the year 60.29 - - - 60.29
Other Comprehensive Income 15.18 - - - 15.18
As at March 31, 2021 50.99 50.99
Add: Changes in accounting policy or prior period errors - - - - -
Balance as at 1 April 2021 50.99 - ' - - 50.99
Add: Profit for the year 101.07 - - - 101.07
Other Comprehensive Income 6.28 - - - 6.28
As at March 31,2022 158.34 - - - 158.34
The accompanying notes form an integral part of the Financial Statements 3-41
As per our report of even date
For Shiva Kumar G & Associates For and on behalf of Board of Directors
Chartered Accountants StanWorth Management Private Limited

ICAI Firm Registration Number: 0142298

1
il
“Director
DIN : 0000628914

Shiva Kumar G
Membership No. 225533

Place: Chennai Place: Chennai

Date: 19:0]. 20272 Date :

CHENNAI
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Venkatesh Ramani

Director
DIN No. 01963886

Place: Chennai
Date :




StanWorth Management Private Limited
Notes to financial statements for the year ended Mar 31,2022
(Al amounts are i lakhs of Indian Rupees. unless otherwise stared)

3 Property, plant and equipment

Particulars Building Plant and Furniture and Office Vehicles Computer and Leasehold Total
machinery fixtures Equipments accessories improvements

Cost

At April 01, 2020 - 80.37 79.10 57.30 - 69.08 773 293.58
Additions 4.67 1.80 1.96 - 3.09 - 11.52
Disposals - (35.62) (11.91) - (6.28) (7.73) (61.54)
At March 31, 2021 - 85.04 45.28 47.35 65.89 - 243.56
Additions - 11.59 - - 0.60 1.24 - 13.43
Disposals - - (4.13) (0.02) - (0.36) - (4.51)
At March 31, 2022 - 96.63 41.15 47.33 0.60 66.77 - 252.48

Depreciation

At April 01, 2020 - 74.63 41.53 23.13 - 51.89 7.73 198.91
Charge for the year 0.53 8.58 14.97 - 11.45 - 35.53
Disposals - (26.10) (8.35) - (5.50) (7.73) (47.68)
At March 31, 2021 - 75.16 24.01 29,75 - 57.84 - 186.76
Charge for the year 4.67 5.48 8.10 0.02 4.36 22.63
Disposals - (3.90) (0.02) - (0.36) (4.28)
At March 31, 2022 - 79.83 25.59 37.93 0.02 61.85 - 205.12
Net Block

At March 31, 2022 - 16.80 15.55 9.40 0.58 4.92 - 47.36
At March 31, 2021 - 9.88 21.27 17.61 - 8.05 - 56.80

Note: During the year ended March 31, 2022, certain assets which were old and not in use having gross book value of 23.67 Lakhs (net book value: Nil) were retired

4 Other intangible assets

Particulars Computer Total
software

Cost

At April 01, 2020 0.44 0.44

Additions

Disposals

Other adjustments

At March 31, 2021 0.44 0.44

Additions

Disposals

Other adjustments

At March 31, 2022 0.44 0.44

Amortisation

At April 01, 2020 0.12 0.12

Charge for the year 032 0.32

At March 31, 2021 0.44 0.44

Charge for the year

At March 31, 2022 0.44 0.44

Net Block

At March 31, 2022 - -

At March 31, 2021




StanWorth Management Private Limited

Notes to financial statements for the
Al amounts are i lakhs of Indian

6

rended Mar 31, 2022 (Continued)

unless otherwise stated)

Other financial assets
(At Amortised Cost)

(Considered good, Unsecured unless stated otherwise)
Security Deposits

Non-current

As at
31 March 2022

Asat
31 March 2021

Current

Asat

31 March 2022

Asat

31 March 2021

- 0.27 043
- credit impaired - - 248 248
- - 275 291
Less' Provision for doubtful deposits - (2.48) (248)
5 - 0.27 0.43
Rental deposits
- considered good - 18.10 29.07
- credit impaired - - &
= 18.10 29.07
Less: Provision for doubtful deposits = N .
- = 18.10 29.07
Contract Assets - Unbilled reverue **% 4812 8131
66.49 110.81
Aging Schedule of Unbilled Revenue
- Not due “Lessiban + G manths= 1 - 1.2 years - 23years - Mprethan3 Total
months year = years
(i) Undisputed Unbilled Revenue - considered good - CY 48.12 - 48.12
-(PY) (81.31) (81.31)
(if) Undisputed Unbilled Revenue — which have significant increase in
credit risk
(iii) Undisputed Unbilled Revenuc — credit impaired - - - - -~ -
(iv) Disputed Unbilled Revenue ~ considered good - =l - - - -
(v) Disputed Unbilled Revenue — which have significan increase in credit - - - - - - -
risk
(vi) Disputed Unbilled Revenue — credit impaired - - - - - -
Taotal - 31-03-2022 48.12 - - E - - 48.12
Total - 31-03-2021 (81.31) - - - = - (81.31)
Income tax assets (net) Current Current
Asat Asat
31 March 2022 31 March 2021
Advance income taxes 2245 20.58
22.45 20.58
Other assets Current Current
(At Amortised Cost) Asat As at
31 March 2022 31 March 2021
(Considered good, Unsecured unless stated otherwise)
Advances to employees
- considered good 929 076
- credit ['mpaim - -
929 0.76
Tax Credits - GST Input 3.50 193
12.79 2.69
Trade Receivables Asat Asat
31 March 2022 31 March 2021
(At Amortised Cost)
Trade recervables 475.08 313.06
Trade receivable from related parties (Note 35) 2511 34.99
500.19 348.05
Security details
Considered good, Unsecured 37049 214.38
Trade Receivables - credit impaired 129.70 133.66
500.19 34805
Impairment allowance (allowance for bad and doubtful debts)
Considered good, Unsecured
Trade Receivables - credit impaired (129.70) (133.66)
(129.70) (133.66)
Total Trade receivables 370.49 214.38

No trade or other receivables are due from Directors or other officers of the Company either severally or jointly withany other person. Trade receivables are non-interest bearing and are generally on terms of 0 to 90 days based

on the type of the customers

CHENNAI
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StanWorth Management Private Limited
Notes to financial statements for the year ended Mar 31, 2022 (Continued)
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

10

Aging Schedule of Trade Receivable

Trade Receivables (At Amortised Cost)

Trade receivables Ageing Schedule As at 31 March 2022 (March . - Less than 6 -6 months - 1 A - More than 3
2021) - Not due R Vear 1-2 years = 2-3 years Vediz Total
() Undisputed Trade Receivables — considered good - 370.49 - - - C 370.49
- (214 38) - = - = (214.38)
(i) Undisputed Trade Receivables ~ which have significant increase in - - - = = -
credit risk
(iif) Undisputed Trade Receivables — credit impaired - 4488 17.68 21.03 41.74 438 129.70
- (30.30) (41 97) (56.03) {3.35) 202) (133.67)
() Disputed Trade Receivables — considered good - - - - = = -
(v) Disputed Trade Receivables — which have significant increase in credit - N - . o -
risk
{vi) Disputed Trade Receivables — credit impaired - - = - - - -
Total - 31-03-2022 = 41537 17.68 21.03 41.74 4.38 500.19
Total - 31-03-2021 - (244.68) 41.97) {56.03) (3.35) (2.02) (348.05)
Cash and cash equivalents Asat As at
31 March 2022 31 March 2021
(i) Balances with banks:
= On current accounts 99.59 99.06
(1) Cash in hand o 0.05
99.59 99.11
For the purposc of stalement of cashflows, cash and cash equivalents comprise the following:
On current accounts 99.59 99.06
Cash on hand - 0.05
Total Cash and cash equivalents 99.59 99.11
Deferred tax asset (Net) Asat Asat
31 March 2022 31 March 2021
Deferred tax assets
Difference between depreciation as per books of accounts and the Income Tax Act, 1961 24.23 25.49
Unabsorbed Carry forward Losses 1.04 1.04
Provision for litigation -
Provision for doubtful advances 062 062
Provision for doubtful debts 32.64 33.64
Provision for gratuity 8.05 595
Provision for compensated abscences 182 230
Disallowances on account of TDS 030 0.61
Expenses allowable on payment basis 13.15 17.15
81.85 86.80




StanWorth Management Private Limited
Notes to financial statements for the vear ended Mar 31, 2022 (Continued)
(All amounts are in lakhs of Indian Rupees. unless otherwise stated)

12 Equity share capital As at Asat
31 March 2022 31 March 2021

Authorised
20,00,000 (March 31, 2021: 20,00,000) equity shares of Rs 10 each 200.00 200.00

Issued, subscribed and paid up
17.32,000 (March 31, 2021: 17,32,000) equity shares of Rs 10 each 173.20 173.20

173.20 173.20

a) Reconciliation of shares outstanding at the beginning and at the end of the reporting period

No. of shares No. of shares

Equity shares

At the beginning of the year 1,73,20,000 1,73,20,000
Add: Shares issued during the year - -
Outstanding at the end of the year 1,73,20.000 1,73,20,000

b) Terms / rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to
one vote per share. The Company declares dividend in Indian Rupees. The final dividend proposed by the Board of Directors is
subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, equity share holders will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
sharcholders.

C) Shareholding of Promoters (& Promoter Group) as at 31st March 2022

Name of shareholder 31 March 2022 31 March 2021

No. of shares % No. of shares %

Equity shares of Rs. 10 each fully paid

Updater Services Limited (Formely Updater 1,73,19,999 99.99999% 1,73,19,999 99.99999%
Services Private Limited)
T Raghunandana (on behalf of Updater Services 1 0.00001% 1 0.00001%
Limited)

1,73,20,000 100% 1,73,20,000 100%

D) Details of shareholders holding more than 5% shares in the company

Name of shareholder 31 March 2022 31 March 2022 31 March 2021 31 March 2021
No. of shares % No. of shares %o

Equity shares of Rs. 10 each fully paid

Updater Services Limited (Formely Updater 1,73,19,999 99.99999% 1,73,19,999 99.99999%

Services Private Limited)

T Raghunandana (on behalf of Updater Services 1 0.00001% 1 0.00001%

Limited)

1,73,20,000 100% 1,73,20,000 100%

13 Other equity As at As at

31 March 2022 31 March 2021

Retained earnings 158.34 50.99

f

158.34 50.99
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StanWorth Management Private Limited
Notes to financial statements for the vear ended Mar 31, 2022 (Continued)
(All amounts are m lakhs of Indian Rupees, unless athenvise stated)

14 Provisions Non-current Current
As at As at As at As at
31 March 2022 31 March 2021 31 March 2022 31 March 2021

Non-Current

Provision for employee benefits

Provision for gratuity 29.75 21.39 225 223
Provision for leave benefits 5.88 7.21 1.35 1.91
35.63 28.60 3.60 4.14
~ Refer note 29
Non-current Current
15 Borrowings As at As at As at As at

31 March 2022 31 March 2021 31 March 2022 31 March 2021

Loan from related party (Ref. Note 33) (Unsecured)* - - 25.00 50.00
- - 25.00 50,00

*- The Company has taken working capital loan from holding company having interest rate of 9% p.a.

16  Trade Payables As at As at As at As at
31 March 2022 31 March 2021 31 March 2022 31 March 2021

(At Amortised Cost)

Dues to Micro and Small Enterprises (Refer note 30) - - 58 1.39

Dues to Related Party (Refer note 33) - - 22,13 6.28

Dues to other than Micro & Small Enterprises - - 17.64 42.29
- - 47.32 49.96

TRADE PAYABLES AGING

Trade payables (At Amortised Cost)

Trad ables Ageing Schedule As at 31 March 2022 #

rade pay: geing Schedule As arc 22 NotDaie Less than 1 T 2.3 years More than 3 Total
year years

Total outstanding dues of micro enterprises and small enterprises 5.55 1.99 - - 1.04 8.58

Total outstanding dues of creditors other than micro enterprises 24.26 14.39 0.09 - - 38.74

and small enterprises

Total 29.81 16.38 0.09 - 1.04 47.32

Trade payables Ageing Schedule As at 31 March 2021 # . th. than 3

e o EEle e Asa Not Due Lichs thiari'L 1-2 years 2-3 years s Total
year years

Total outstanding dues of micro enterprises and small enterprises - 1.29 0.05 0.06 - 1.38

Total outstanding dues of creditors other than micro enterprises - 36.30 2,67 8.19 1.41 48.58

and small enterprises

Total - 37.59 2.72 8.25 1.41 49.96

# Based on the requirements of Schedule 111

Trade payables are non-interest bearing and are normally settled on 60-day term. For terms and conditions relating to related parties (refer note 33)

17 Other current financial liabilities Asat As at
31 March 2022 31 March 2021

(At Amortised Cost)
Capital creditors - 0.26
Employee benefits payable 127.60 101.57
Bonus payable 5221 68.16
Interest accrued and due on borrowings 0.21 1.46
180.02 171.45
18  Other current liabilities Asat As at
31 March 2022 31 March 2021
Statutory dues and related liabilities 77.91 62.81

77.91 62.81




StanWorth Management Private Limited
Notes to financial statements for the year ended Mar 31, 2022 (Continued)
(Al amounis are in lakhs of Indian Rupees, unless otherwise stated)

19 Revenue from contracts with customers Year ended Year ended
31 March 2022 31 March 2021

Sale of services 1,732.97 1,283 73
1,732.97 1,283.73

Other disclosures
Timing of revenue recognition
Services transferred over time 1,732.97 1,283 73

1,732.97 1,283.73

Contract Balances
Contract Assets - Trade Receivables 500.19 348.05
Contract Assets - Unbilled Revenue 48.12 8131

Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price:
Revenue as per contracted price 1,732.97 1,283.73
Adjustments:

- Estimated price concessions - -

1,732.97 1,283.73

20 Other income Year ended Year ended
31 March 2022 31 March 2021

Profit on sale of asset (net) 037 3.56
Other Payables no longer required written back 6.93 3.85
Provision no longer required written back 3.95 -
Other non-operating income - 1.84
11.25 9.25
21  Finance income Year ended Year ended

31 March 2022 31 March 2021

Interest income - Interest on Income Tax Refund 0.80 1.99
0.80 1.99
22 Employee benefits expense Year ended Year ended

31 March 2022 31 March 2021

Salaries and wages 1,179.25 785.67
Contribution to provident and other fund 12439 89.80
Gratuity expense 18.98 16.66
Staff welfare expenses 19.56 9.51
1,342.18 901.64
23 Finance costs Year ended Year ended

31 March 2022 31 March 2021

Interest on borrowings 2.69 14.86
Interest on MSME = -

2.69 14.86

24 Depreciation and amortization expense Year ended Year ended

31 March 2022 31 March 2021

Depreciation of property, plant & equipment (Refer note 3) 22.63 35.53
Amortization of intangible assets (Refer note 4) - 032

22.63 35.85




StanWorth Management Private Limited
Notes to financial statements for the vear ended Mar 31, 2022 (Continued)
A amownts are mi lakhs of Indian Rupees, unless othernwise siared,

25 Other expenses Year ended Year ended
31 March 2022 31 March 2021

Site maintenance expenses

Cleaning matenals, consumables and Project Expenses 98 67 9148
Billable consultancy charges 14.23 083
Provision for doubtful advances
- On other advances - 248
Canteen materials - -
Travelling and conveyance 19.10 5.65
Rent 70.19 63.58
Legal and professional fees 11.82 412
Repairs and maintenance - others 16.77 12.70
Insurance 1.61 1.79
Communication expenses 0.76 0.78
Provision for doubtful trade receivables - 44 43
Miscellaneous expenses 1.00 0.02
Bad debts written off’ 0.12 34.63
Printing and stationery 2.79 2.69
Power and fuel 3.89 7.69
Payment to auditor (Refer Note below) 4.00 3.00
Rates and taxes 1.53 0.58
246.48 276.45

*** Refer note 15

Note: Payment to auditors
As auditors
Statutory audit 4.00 3.00
Other Services - -
In other capacity
Reimbursement of expenses - -

4.00 3.00

26  Income tax expense Year ended Year ended
31 March 2022 31 March 2021

The major components of income tax expense are
Profit and Loss Section
Current income tax:

Current income tax charge 27.13 2140

Tax related to earlier years - (4.10)

Deferred tax:

Relating to origination and reversal of temporary differences 2.84 (11.42)
29.97 5.88

Other Comprehensive income (QOCT) Section

Deferred tax related to items recognised in OCI during in the year:
Re-measurement gains and (losses) on defined benefit obligations (net) 211 5.11

2.11 5.11

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate

Accounting Profit before income tax 139.43 86.46
Enacted tax rate in India 25.17% 25.17%
Profit before income tax multiplied by enacted tax rate 35.09 21.76
Effects of:

Permanent Disallowances 1.70 1.47
Adjustment in respect of tax related to earlier years - (4.10)
Additional deduction under Income Tax based on employment generation (4.71) (8.18)

Ind AS transition adjustments
Tax exempt income
Others - 0.04

Net effective income tax 32.08 10.99

27  Earnings per equity share
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the
weighted average number of Equity shares outstanding during the year

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company by the weighted
average number of Equity shares outstanding during the year plus the weighted average number of Equity shares that would
be issued on conversion of all the dilutive potential Equity shares into Equity shares

The following reflects the profit and share data used in the basic and diluted EPS computations:

Year ended Year ended
\ 31 March 2022 31 March 2021
= - Profit after tax 101.07 60.29
: ‘Weighted average number of equity shares
- Basic 17,32,000 17,32,000
- //- Diluted 17,32,000 17,32,000
./ Earning per share of Rs. 10 each
LC5 " - Basic (Rs.) 5.84 3.48

- Diluted (Rs.) 5.84 3.48



StanWorth Management Private Limited
Notes to financial statements for the year ended Mar 31, 2022 (Continued)
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

28 Additonal disclosure information under Revised Schedule ITT

c) RATIOS
As on 31st March, 2022

Ratio As on 31st As on 31st March,| % variance Reason for Variance
March, 2022 2021

There is an increase in Trade receivable due
to increase in Sales. Due to nature of]
staffing customers, the base vear (vear
ending 3103.2021) was significantly
a) Current ratio 1.71 132 29%|affected due to COVID and hence revenue|
{reduced with consequent reduction of Trade|
receivable. With resumption of businesses,
revenue increased with consequent increase
in Trade Receivables.

b) Debt-Equity ratio - - 0%
c) Debt service coverage ratio

d) Return on equity ratio 36% 32% 12%
¢) Inventory turnover ratio - -

f) Trade receivables turnover ratio 5.93 5.10 16%

) Trade payables tumover ratio = &

Due to nature of staffing customers, the base
year (year ending 31.03.2021) was
significantly affected due to COVID and
hence revenue reduced with consequent
reduction of Trade receivable. With
resumption of businesses, revenue increased
with consequent increase in Trade
Receivables resulting in Higher Working
Capital and hence the ratio is lower than
base year

h) Net capital turnover ratio 728 11.76 (38%)

1) Net profit ratio 5.83% 4.70% 24%

Due to COVID during the base year, there|
was a significant provision for credit
impaired receivables to the extent of
Rs.44.43 Lakhs which reduces the ROCE]
1) Return on capital employed 37.51% 29.55% 27%|for the base year. Further, the company is|
not capital intensive and the increase in
reserves has increased the Capital Employed
without commensurate proportional increase
in ROCE

k) Return on investment 30.49% 26.8%% 13%




Opening Trade receivable

Annexure As on 31st As on 31st March,
March, 2022 2021
a) Current ratio (A)/(B)
Current Assets (A) 571 81 44757
Current Liabilities (B) 333.85 33837
Short term Liabilities are included as part of Current Liabilities
b) Debt-Equity ratio (C)/(D)
Total Borrowings (C) - -
Shareholder's Equity (D) 331.54 224.19
c) Debt service coverage ratio
Eamnings available for debt services (Net profit after taxes + Non-
cash operating expenses + Interest + Other adjustments [Loss on
sale of PPE])
Debt Services (Fixed Interest charge: Interest expense + Lease
payments + Principal Repayments)
Note - There are no long term Debts and hence Debt Service Coverage ration is not furnished.
d) Return on equity ratio
Net Profit after taxes 101.07 60.29
Average Shareholders equity 277.86 186.45
Closing Shareholders equity 331.54 224.19
Opening Shareholders equity 224.19 148.71
e) Inventory turnover ratio
Cost of Goods sold Not applicable Not applicable
Average Inventory - -
Closing inventory Not applicable Not applicable
Opening Inventory Not applicable Not applicable
Since, the company does not carry inventory, this clause is not applicable
) Trade receivables turnover ratio
Net Sales (Revenue from Operations) 1,732.97 1,283.73
Average Trade Receivable 292.43 251.73
Closing Trade receivable 370.49 21438
214.38 289.08

g) Trade payables turnover ratio

Purchases

Not applicable

Not applicable

Average Trade payables

Closing Trade payables

Not applicable

Not applicable

Opening Trade payables

Not applicable

Not applicable

Since, the company is significantly

ged in Service sector, this clause is not applicable

h) Net capital turnover ratio

Net Sales (Revenue from Operations) 1,732.97 1,283.73

Working Capital (Current Assets - Current liabilities) 237.97 109.20
i) Net profit ratio

Net Profit afier Interest and Taxes 101.07 60.29

Net Sales (Revenue from Operations) 1,73297 1,283.73
i) Return on capital employed

Net profit before Interest and taxes 133.72 £1.03

Capital employed (Tangible Net worth + Total Debt + Deferred Tax

Liability) 356.54 274.19

| k) Return on investment
Net Profit after Interest and Taxes 101.07 60.29
Investments (Total Equity invested) 331.54 224.19
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StanWorth Management Private Limited
Notes to financial statements for the year ended Mar 31, 2022 (Continued)

29 Disclosure pursuant to Ind AS 19 "Employee benefits":
(i) Defined contribution plan:
The Company provident fund and ESI are the defined contribution plan. An amount of ¥ 124 39 Lakhs being contnbution made to recognised provident fund 1s recogmised as expense for

the year ended 31st March 2022 (previous vears cnded 31 March 2021 289 80 Lakhs and included under Emplovee benefit expense (Note 22) in the Statement of Profit and loss

(i) Defined benefit plans:
A. Gratuity (Regular)
The Company has defined benefit gratuity plan for its employees. The Company is covered under Payment of Gratuity Act. 1972 Under the Act, every emplovee who has completed 4

years and 240 days of service are cligible for gratuity on departure at 15 days salary (last drawn) for each completed year of service The level of benefits provided depends on the
member's length of service and salary at retirement

The following table summarise the components of net benefit expense recognised in the statement of profit and loss and the funded status and amounts recognised in the balance sheet for

the gratuity plan:

(a) The amounts recognised in Balance Sheet are as follows:

Particulars As at As at
31 March 2022 31 March 2021

Present value of Defined Benefit Obligation 32.00 2363

Net Liability or asset 32.00 23.63

Current 225 224

Non - Current 29.75 2139

(b) The amounts recognised in the Statement of Profit and Laoss are as follows:

Particulars Asat As at
31 March 2022 31 March 2021

Service cost

Current service cost 1756 14.93

Past service cost and loss/ (gain) on curtailments and settlement
Net interest cost :

Interest Expense on Defined Benefit Obligation 142 173
Interest Income on Plan Assets
Total included in "Employee Benefit Expense’ 18.98 16.66
(c) Remeasurement recognized in other comprehensive income
Particulars As at As at

31 March 2022 31 March 2021

Components of actuarial gain/losses on obligations

Due to change in financial assumptions (0.92) 007
Due to change in demographic assumption
Due to experience adjustments (7.47) (20.36)
Return on plan assets
(8.39) (20.29)
(d) The changes in the present value of defined benefit obligation representing reconciliation of opening and closing balances thereof are as follows:
Particulars Asat As at
31 March 2022 31 March 2021
Opening defined benefit obligation 2363 27.26
Current service cost 17.56 1493
Interest cost 1.42 1.73
Actuarial losses/(gains)
Due to change in financial assumptions {0.92) 0.07
Due to change in demographic assumption
Due to experience adjustments (7.47) (20.36)
Past Service Cost
Benefit Paid 2.22) -
Closing balance of the present value of defined benefit obligation 32.00 23.63
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StanWorth Management Private Limited
Notes to financial statements for the vear ended Mar 31, 2022 (Continued)

(e ) Reconciliation of Net Liability / (Asset)

Particulars

Net Liability / (Asset) at the beginning of the period

Defined Benefit cost included in the Profit / Loss

Defined Benefit cost included in Other Comprehensive Income
Benefit Paid

Net Liability / (Asset) at the end of the period

(f) Principal actuarial assumptions at the Balance Sheet date:

Particulars

1) Discount rate

2) Salary growth rate
3) Attrition rate

4) Retirement age

5) Maturity tables

(2) A quantitative sensitivity analysis for significant assumptions are as follows

(i) Discount rate

(ii) Salary growth rate

(h) Expected cashflows based on past service liability
Particulars

Year 1
Year2
Year 3
Year 4
Year 5
Next 5 vears

30 Details of dues to Micro enterprises and Small enterprises

As at 31 March 2022

As at Asat
31 March 2022 31 March 2021
2363 27.26
18.98 16.66
(8.39) (20.29)
{222) -
32.00 _E=6_3_
As at As at
31 March 2022 31 March 2021
6.59% 6.29%
5.00% 5.00%
14.34% at all ages 13.87% at all ages
58 53
Indian Assured Indian Assured
Lives Mortality Lives Montality
(2012-14) Ultimate ~ (2012-14) Ultimate
Table Table

As at 31 March 2021

Change Obligation Change Obligation
30.93 +0.5% 2283
33.14 -0.5% 2447
3322 +0.5% 2453
30.84 -0.5% 2276

As at Asat

31 March 2022 31 March 2021
1.83 1.56

241 1.74

2.81 2.16

363 266

4.85 330

18.02 1257

Information as required to be furnished as per section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MEMED Act) for the period ended March 31, 2022 is
given below. The Information has been determined to the extent such parties have been identified on the basis of information available with the company.

Particulars

(2) The principal amount and the interest due thereon remaining unpaid
to any supplier as at the end of each accounting year

Principal amount due to micro and small enterprises

Interest due on above

(b) Interest accrued and remaining unpaid at the end of the vear to
suppliers under MSMED Act

As at Asat
31 March 2022 31 March 2021

6.52 0.36
1.03 1.03
1.03 1.03

Note: Out of the above amount due to MSME, due on account of GST not paid by the Supplier and reflected in the GST Ponal and hence money not paid to the Supplier for the vear

ended 31 March 2022 is ¥2.09 Lakhs and 31 March 2021 ¥1 27 Lakhs)
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StanWorth Management Private Limited
Notes to financial statements for the year ended Mar 31, 2022 (Continued)

31

32

Capital management

For the purpose of The Company’s capital management, capital includes issued cquity capital, sharc premium and all other equity reserves attributable to the equity holders. The primary
objective of the company’s capital management is to maximise the sharcholder value

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requi of the fi ial covenants. To maintain or adjust the
capital structure, they may adjust the dividend payment 1o sharcholders, retum capital to sharcholders or issue new shares. The company monitors capital using a gearing ratio, which is
net debt divided by total capital plus net debt. The company includes within net debt, interest bearing loans and borrowings, less cash and cash equivalents

Particulars As at As at
31 March 2022 31 March 2021
Current borrowings 25.00 50.00
Less: cash and cash equivalents (99.59) (99.11)
Net debt (74.59) (49.11)
Total capital 331.54 224.19
Capital and net debt 256.95 175.08
Gearing ratio (29.03%) (28.05%)
No changes were made in the objectives, policies or p for ing capital during the period ended 31 March 2022 and year ended 31 March 2021.
Segment information
The Company is engaged in two business namely Facility & Facilty and Equi rental service. In terms of Para 13 of IND AS108, the entity should report the revenue

from each segments scparately only if the turnover crosses the threshold of 10%. As the tumover from rental income does not cross the threshold, no segment information is furnished.
The Company’s operations are only in one geographical segment, since its entire income is derived from sales made in India.




StanWorth Management Private Limited
Notes to financial statements for the year ended Mar 31, 2022 (Continued)

33 Related party disclosures

(A) Names of related parties and nature of relationship are as follows:

Description of Relationship Name of the related parties
Holding Company (Refer Note (c) below) Updater Services Limited (Formely Updater Services Private Limited) and its nominees
Subsidiaries of Holding Company Avon Solutions and Logistics Private Limited

Intcgrated Technical Staffing and Solutions Private Limited

Tangy Supplies and Solutions Private Limited

Wynwy Technologies Private Limited (Formerly known as Zappy Home Solutions Private Limited)
Fusion Foods and Catering Private Limited

Updater Services (UDS) Foundation

Denave India Private Limited - (From 28th October ' 2021)

Global Flight Handling Services Private Limited

Matrix Business Services India Private limited

Washroom Hygiene Concept Private Limited

Entities under Common Control Best Sccurity Services Private Limited
Tangy Facility Solutions Private Limited
Tangirala Infrastructure Development Private Limited

Key Management Personnel (KMP) Mr. T Raghunandana, Director
Mr. Venkatesh Ramani, Director

33 Related party disclosures (continued)

(B) Transactions entered during the year Year ended Year ended
31 March 2022 31 March 2021

Materials purchased

Tangy Supplics & Solutions Private Limited 35.60 17.75
Rent Paid to Key Management Personnel (KMP)
Mr. T Raghunandana, Director 0.60 0.60
Interest accrued
Updater Services Limited (Formely Updater Services Private 269 14.86
Limited)
Services received
Fusion Foods and Catering Private Limited 1.47 319
Services Provided
Updater Services Limited (Formely Updater Services Private 13857 22096
Limited) - DDUGKY
Updater Services Limited (Formely Updater Services Private 097 6.46
Limited) - Others
Fusion Foods and Catering Private Limited 16.33 4313
Reimbursement of Expenses
Updater Services Limited (Formely Updater Services Private 187 L
Limited)
Security Deposits returned
Updater Services Limited (Formely Updater Services Private - 29.83
Limited)
Loan Repayment
Updater Services Limited (Formely Updater Services Private 5146 193.26
Limited)
( C) Balance outstanding at the end of the year Asat As at
31 March 2022 31 March 2021
Loan payable
Updater Services Limited (Formely Updater Services Private 25.00 50.00
Limited)
Rent Payable
Mr. T Raghunandana, Director 0.06 0.06
Interest accrued and due
Updater Services Limited (Formely Updater Services Private 021 146
Limited)
Trade Payable
Tangy Supplies & Solutions Private Limited 2142 6.22
Fusion Foods and Catering Private Limited 0.66 -
Trade receivables
Fusion Foods and Catering Private Limited - 372
Updater Services Limited (Formely Updater Services Private 25.11 31.27

Limited)




StanWorth Management Private Limited
Notes to financial statements for the year ended Mar 31, 2022 (Continued)

35

37

Terms and conditions of transactions with related parties

The sales to and purchases from related party are made on terms equivalent to those that prevail in arm'’s length transactions. Outstanding balances at the penod ended and previous 3 vear-
ends arc unsceured and mterest free and settlement occurs in cash. As at peniod ended March 31, 2022 and vear ended 31 March 2021. the Company has not recorded any impairment of
receivables relaung to amounts owed by related parties This assessment 1s undertaken cach financial vear through examining the financial position of the related party and the market in
which the related party operates

Commitment and contigencies Asat As at
31 March 2022 31 March 2021
a Contigent Liability - Claim made against company not acknowledged in respect of Income Lax matters (TDS) 578 2
5.78 -
Significant accounting jud| estimates and ption

The preparation of the Companies financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses.
assets and liabilitics, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that
require @ matenial adjustment to the carrving amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing ci and ptions about future devel however, may change due to market changes or circumstances arising beyond the control of

the Company Such changes are reflected in the assumptions when they occur.

a) Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and other post-employment leave encashment benefit and the present value of the gratuity obligation are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future
salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defincd benefit obligation is highly sensitive to changes in these
assumptions. All assumptions arc revicwed at each reporting date. Further details about defined benefit obligations are given in Note 29

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India, the management considers the interest rate of

government bonds where remaining maturity of such bond correspond to expected term of defined benefit obligation. The mortality rate is based on publicly available mortality table in
India. The mortality tables tend to change only at interval in response to demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates

b) Estimate related to expected price concession

Expected price concessions from customers are based on assumptions relating to risk of credit notes issued. The Company uses judgment in making these assumptions and selecting the
inputs to the calculation, based on Companies past history, existing market conditions as well as forward looking estimates at the end of each reporting period.

Fair values

The carrying amount of financial assets and financial liabilities in the financial statements are a reasonable approximation of their fair values since the Company does not anticipate that
the carrying amounts would be significantly different from the values that eventually be received or settled.

Fair value hierarchy

The following table provides the fair value hierarchy of pany’s assct and liabilities
Particulars Carrying value Carrying value Fair Value Fair Value
As at Asat Asat Asat
31 March 2022 31 March 2021 31 March 2022 31 March 2021

Financial assets
Loans (Level.3) 66.49 110.81 66.49 11081
Trade receivables (Level.3.) 370.49 214.38 370.49 21438
Cash and cash equivalents (Level.1) 99.59 99.11 99.59 99.11
Other financial assets - Current (Level.3) - - - -

536.57 424.30 536.57 424.30
Financial liabilities
Borrowings - Non Current (Level 2.) 25.00 50.00 25.00 50.00
Trade Payables (Level .3.) 47.32 49.96 47.32 49.96
Other current financial liabilities (Level.3.) 180.02 171.45 180.02 171.45

252.34 271,42 252.34 271.42

=

Notes

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date.
Level 2 inputs are inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly or indirectly.
Level 3 inputs arc unobservable inputs for the asset or liability.

There have been no transfers between the levels during the year.

The management assessed that cash and cash equivalents, trade receivables, loans, other current financial assets, short term borrowings, trade payables and other current financial
liabilities approximate their camying amounts largely duc to the short-term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in 2 current transaction between willing parties, other than in a
forced or liquidation sale.
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Notes to financial statements for the vear ended Mar 31, 2022 (Continued)

38

Financial risk management objectives and policies

The Company's principal financial liabilities is borrowings and trade payables. The main purpose of these financial liabilities is to raise finance for the Company’s operations. The
Company has various financial assets such as trade and other receivables, cash and short-term deposits, which arise directly from its operations.

The Company is exposed to credit risk and liquidity risk. The Company’s Board of Director oversees the management of these risks. The Company’s risk management assessment and
policies and processes are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls, and to monitor such risks and compliance with the
same. The following dislosures summarises the company's exposure to financial risks.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. Credit risk encompasses of both, the
direct risk of default and the risk of deterioration of creditworthiness as well as concentration of risks. Credit risk is controlled by analysing credit limits and creditworthiness of customers
on a continuous basis to whom the credit has been granted after obtaining necessary approvals for eredit. The Company is exposed to credit risk from its operating activities (primarily
trade receivables) and loans receivables.

Trade and other receivables

In cases of customers where credit is allowed, the average credit period on such sale of services ranges from 1 day to 45 days. The customer credit risk is managed by the Company’s
established policy, procedures and control relating to customer credit risk management. Credit quality of a customer is assessed based on the individual credit limits are defined in
accordance with this assessment and outstanding customer receivables are regularly monitored.

Ind AS requires an entity to recognise in profit or loss, the amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to the amount that
is required to be recognised in accordance with Ind AS 109. The Company assesses at each date of statements of financial position whether a financial asset or a Company of financial
assets is impaired. Expected credit losses are measured at an amount equal to the 12 month expected credit losses or at an amount equal to the life time expected credit losses if the credit
risk on the financial asset has increased significantly since initial recognition.

The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a age wise provision matrix which is prepared considering the
historical data for collection of receivables.

Exposure to credit risk:
The carrying amount of financial assets (Trade Receivables) represents the maximum credit exposure. The maximum exposure to credit risk is Rs.370.49 Lakhs and Rs.214.38 Lakhs as of

March 31, 2022 and March 31, 2021 respectively, being the total of the carrying amount of balances with trade receivables.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company’s exposure to the risk of
changes in foreign exchange rates is non-existant as there is no exposure. Consequently, the company does not uses derivative financial instruments, such as foreign exchange forward
contracts, to mitigate the risk of changes in foreign currency exchange rates in respect of is forecasted cash flows and trade receivables. The Company has not entered into foreign
currency swap / derivative transactions to cover the risk exposure on account of foreign currency transactions.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of the Company's financial instruments will fluctuate because of changes in market interest rate

The Company does not have any Long Term debt and has a short term debt to finance the working capital and such debt is also from the Holding Company without any significant interest
risk and the same is restricted to short-term borrowings for funding working capital requirements.

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected, with all other variables held constant, the
Company’s profit before tax is affected through the impact on floating rate borrowings, as follows:

Effect on profit before tax Year ended Year ended
31 March 2022 31 March 2021
Increase in rate by 2% (0.60) (3.30)

Decrease in rate by 2% 0.60 3.30
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Liguidity risk

Liquidity risk is the nsk that The Company will not be able to meet its financial obligations as they become due. The objective of liquidity risk management 1s to maintain sufficient
liquidity and ensure that funds are available to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to The
Company's reputation. The Company monitors its risk of a shortage of funds on a regular basis The Company’s objective is to maintain a balance between continuity of funding and

flexibility through the use of bank overdrafts.

All financial liabilities are due within 1 year from the balance sheet date. The existing surplus funds along with the cash generated by the company are sufficient to meet its current

obligations.
The table below provides details regarding the contractual maturities of financial liabilities based on contractual undiscounted payments:

As at March 31, 2022

Particulars Less than 1 year 1-5 years More than 5 years Total
Borrowings 25.00 - - 25.00
Trade Payables 47.32 - - 4732
Other financial liabilities 180.02 - - 180.02

252.34 - - 252.34

As at March 31, 2021

Particulars Less than 1 year 1-5 years More than 5 years Total
Borrowings 50.00 - - 50.00
Trade Payables 49.96 - - 4996
Other financial liabilities 171.45 - - 171.45
271.42 - - 271.42
38  Standards Issued but not effective
There are no new standards that are notified, but not yet effective, upto the date of issuance of the Company’s standalone financial statements.
39 Code on wages, 2019 and Code on Social Security, 2020
Parliament has approved the Code on Wages, 2019 and the Code on Social Security, 2020 which govern, and are likely to impact, the contributions by the Company
towards certain employee benefits. The government has released draft rules for these Codes and has invited suggestions from stakeholders which are under active
consideration by the concerned Ministry. The effective date of these Codes have not yet been notified and the Company will assess the impact of these codes as and
when they become effective and will provide for the appropriate impact in its standalone financial statements in the period in which, the Code becomes effective and
the related rules to determine the financial impact are published.
40  Other Statutory Information
(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any Benami property.
(ii) The Company does not have any transactions with companies struck off.
(iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,
(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding
that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
(vi) The Company not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall:
() directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
(vii) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.
41 Previous Year Figures
Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.
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