








































































































































































































 
 
 

RELATED PARTY TRANSACTIONS AS ON MARCH 31, 2026 
 

Sr 
No. 

Details of the 
party (listed 
entity 
/subsidiary) 
entering into 
the transaction 

Name of the 
Related party 

Type Type of related 
party 
transaction 

 Maximum 
Aggregate 
Value 
approved by 
the Audit 
Committee  
(FY 25-26)  

 Maximum 
Value per 
transactions 
for Whole FY 
(Budgeted ) 
(FY 25-26)  

 Total 
Transaction 
during the 
reporting 
period FY 
25.26 Apr'25 
To Mar'26  

 Maximum 
Value per 
transactions 
during 
reporting 
period FY 
25.26 Apr'25 
To Mar'26  

Extent & Manner 
of disclosure 

Rationale 

1 Updater 
Services limited 

Athena BPO 
private limited 

Subsidiary Sale of goods or 
services 

                            
1,000,000  

                    
300,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Consumable supply ( 
earlier done by Tangy) 

2 Updater 
Services limited 

Athena BPO 
private limited 

Subsidiary Reimbursement 
of Expenses 

                            
1,500,000  

                
1,500,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 

3 Updater 
Services limited 

Athena BPO 
private limited 

Subsidiary Reimbursement 
of Expenses(Rev) 

                            
1,000,000  

                    
300,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 

4 Updater 
Services limited 

Avon Solutions 
&Logistics 
Private limited 

Subsidiary Sale of goods or 
services 

                            
4,000,000  

                
1,000,000  

                 
3,814,317  

                           
100,000  

Best price 
Calculation & 
Agreement 

Courier and other 
services utilised 

5 Updater 
Services limited 

Avon Solutions 
&Logistics 
Private limited 

Subsidiary Purchase of 
goods or services 

                            
1,000,000  

                    
200,000  

                     
222,703  

                              
91,474  

Best price 
Calculation & 
Agreement 

Providing consumables 
( earlier done by Tangy) 

6 Updater 
Services limited 

Avon Solutions 
&Logistics 
Private limited 

Subsidiary Reimbursement 
of Expenses(Rev) 

                            
4,000,000  

                
1,000,000  

                 
3,000,000  

                           
750,000  

Best price 
Calculation & 
Agreement 

Specific secretarial, 
GST, Legal, filing  
services & other events, 
branding 

7 Updater 
Services limited 

Avon Solutions 
&Logistics 
Private limited 

Subsidiary Reimbursement 
of Expenses 

                            
1,000,000  

                    
300,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 

8 Updater 
Services limited 

Avon Solutions 
&Logistics 
Private limited 

Subsidiary ESOP                                                
-    

                                  
-    

                                   
-    

                                          
-    

Fair value & 
Agreement 

On Fair value basis 



 
 
 

9 Updater 
Services limited 

Best Security 
Services 
Private Limited 

Entities 
With 
Common 
control 

Purchase of 
goods or services 

                         
70,000,000  

                
5,000,000  

              
66,724,142  

                       
1,005,438  

Best price 
Calculation & 
Agreement 

Providing security 
services to UDS clients 

10 Updater 
Services limited 

Best Security 
Services 
Private Limited 

Entities 
With 
Common 
control 

Reimbursement 
of Expenses(Rev) 

                            
1,000,000  

                
1,000,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 

11 Updater 
Services limited 

Best Security 
Services 
Private Limited 

Entities 
With 
Common 
control 

Reimbursement 
of Expenses 

                            
1,000,000  

                    
300,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 

12 Updater 
Services limited 

Denave India 
private limited 

Subsidiary Sale of goods or 
services 

                         
10,000,000  

                
2,500,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Specific payroll 
handling and other 
related activities, 
branding , etc 

13 Updater 
Services limited 

Denave India 
private limited 

Subsidiary Purchase of 
goods or services 

                         
10,000,000  

                
2,500,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Specific activities,IT 
support etc.,  
conducted for UDS  

14 Updater 
Services limited 

Denave India 
private limited 

Subsidiary Reimbursement 
of Expenses(Rev) 

                            
1,000,000  

                
1,000,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 

15 Updater 
Services limited 

Denave India 
private limited 

Subsidiary Reimbursement 
of Expenses 

                            
1,000,000  

                    
300,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 

16 Updater 
Services limited 

Denave India 
private limited 

Subsidiary ESOP                                                
-    

                                  
-    

                                   
-    

                                          
-    

Fair value & 
Agreement 

On Fair value basis 

17 Updater 
Services limited 

Fusion food & 
Catering 
Services 
Private limited 

Subsidiary Sale of goods or 
services 

                            
4,000,000  

                    
500,000  

                 
2,551,000  

                              
75,000  

Best price 
Calculation & 
Agreement 

Consumable supply ( 
earlier done by Tangy) 

18 Updater 
Services limited 

Fusion food & 
Catering 
Services 
Private limited 

Subsidiary Purchase of 
goods or services 

                            
1,000,000  

                    
200,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Food supply ( earlier 
done to Stanworth 
Management) 



 
 
 

19 Updater 
Services limited 

Fusion food & 
Catering 
Services 
Private limited 

Subsidiary Reimbursement 
of Expenses(Rev) 

                            
1,000,000  

                
1,000,000  

                     
817,489  

                           
817,489  

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 

20 Updater 
Services limited 

Fusion food & 
Catering 
Services 
Private limited 

Subsidiary Reimbursement 
of Expenses 

                            
1,000,000  

                    
300,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 

21 Updater 
Services limited 

Fusion food & 
Catering 
Services 
Private limited 

Subsidiary ESOP                                                
-    

                                  
-    

                                   
-    

                                          
-    

Fair value & 
Agreement 

On Fair value basis 

22 Updater 
Services limited 

GLOBAL 
FLIGHT 
HANDLING 
SERVICES 
PATNA PRIVATE 
LIMITED 

Subsidiary Sale of goods or 
services 

                         
20,000,000  

                
2,500,000  

              
12,830,826  

                       
1,069,235  

Best price 
Calculation & 
Agreement 

Providing ground 
handling equipments on 
rent 

23 Updater 
Services limited 

GLOBAL 
FLIGHT 
HANDLING 
SERVICES 
PUNE PRIVATE 
LIMITED 

Subsidiary Sale of goods or 
services 

                         
20,000,000  

                
2,500,000  

              
16,318,060  

                       
1,359,838  

Best price 
Calculation & 
Agreement 

Providing ground 
handling equipments on 
rent 

24 Updater 
Services limited 

Global flight 
Handling 
Services Pvt ltd 

Subsidiary Interest on Loan                          
90,000,000  

             
15,000,000  

              
55,861,540  

                       
1,682,332  

Best price 
Calculation & 
Agreement 

Interest on Loan 
received from UDS 

25 Updater 
Services limited 

Global flight 
Handling 
Services Pvt ltd 

Subsidiary ESOP                                                
-    

                                  
-    

                                   
-    

                                          
-    

Fair value & 
Agreement 

On Fair value basis 

26 Updater 
Services limited 

GLOBAL 
FLIGHT 
HANDLING 
SERVICES 
RAIPUR 

Subsidiary Sale of goods or 
services 

                            
7,000,000  

                
1,500,000  

                 
3,350,776  

                           
279,231  

Best price 
Calculation & 
Agreement 

Providing ground 
handling equipments on 
rent 



 
 
 

PRIVATE 
LIMITED 

27 Updater 
Services limited 

GLOBAL 
FLIGHT 
HANDLING 
SERVICES 
SURAT PRIVATE 
LIMITED 

Subsidiary Sale of goods or 
services 

                         
10,000,000  

                
1,500,000  

                 
7,361,004  

                           
613,417  

Best price 
Calculation & 
Agreement 

Providing ground 
handling equipments on 
rent 

28 Updater 
Services limited 

GLOBAL 
FLIGHT 
HANDLING 
SERVICES 
VIZAG PRIVATE 
LIMITED 

Subsidiary Sale of goods or 
services 

                         
10,000,000  

                
2,500,000  

                 
6,736,556  

                           
561,380  

Best price 
Calculation & 
Agreement 

Providing ground 
handling equipments on 
rent 

29 Updater 
Services limited 

Matrix Business 
Services private 
limited 

Subsidiary Sale of goods or 
services 

                            
3,500,000  

                    
400,000  

                 
2,563,181  

                              
92,193  

Best price 
Calculation & 
Agreement 

House keeping services 
provided. 

30 Updater 
Services limited 

Matrix Business 
Services private 
limited 

Subsidiary Purchase of 
goods or services 

                            
1,000,000  

                    
300,000  

                     
733,553  

                              
44,000  

Best price 
Calculation & 
Agreement 

Providing Background 
verification to UDS 
Clients 

31 Updater 
Services limited 

Matrix Business 
Services private 
limited 

Subsidiary Reimbursement 
of Expenses 

                            
2,000,000  

                
1,000,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 

32 Updater 
Services limited 

Matrix Business 
Services private 
limited 

Subsidiary Reimbursement 
of Expenses(Rev) 

                            
1,000,000  

                    
300,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 

33 Updater 
Services limited 

Matrix Business 
Services private 
limited 

Subsidiary ESOP                                                
-    

                                  
-    

                                   
-    

                                          
-    

Fair value & 
Agreement 

On Fair value basis 

34 Updater 
Services limited 

Mr Amit 
Choudhary 

Director Sitting fees                             
3,000,000  

                    
100,000  

                 
1,400,000  

                           
100,000  

Best price 
Calculation & 
Agreement 

Sitting Fee 

35 Updater 
Services limited 

Mr. Amitabh 
Jaipuria 

Director Sitting fees                             
3,000,000  

                    
100,000  

                     
925,000  

                           
100,000  

Best price 
Calculation & 
Agreement 

Sitting Fee 



 
 
 

36 Updater 
Services limited 

Mr. Sunil 
Rewachand 
Chandiramani 

Director Sitting fees                             
3,000,000  

                    
100,000  

                 
2,125,000  

                           
100,000  

Best price 
Calculation & 
Agreement 

Sitting Fee 

37 Updater 
Services limited 

Ms Sangeetha 
Sumesh 

Director Sitting fees                             
3,000,000  

                    
100,000  

                 
1,900,000  

                           
100,000  

Best price 
Calculation & 
Agreement 

Sitting Fee 

38 Updater 
Services limited 

Wynwy 
Technologies 
Private Limited 

Subsidiary Purchase of 
goods or services 

                       
450,000,000  

             
37,500,000  

           
362,297,756  

                    
11,113,535  

Best price 
Calculation & 
Agreement 

Providing cleaning 
Materials , Equipments , 
Uniforms Etc., to UDS 
Clients ( earlier done by 
Tangy) 

39 Updater 
Services limited 

Wynwy 
Technologies 
Private Limited 

Subsidiary Sale of goods or 
services 

                            
5,856,294  

                
2,700,000  

                 
5,449,584  

                       
2,359,512  

Best price 
Calculation & 
Agreement 

Consumable supply ( 
earlier done by Tangy) 

40 Updater 
Services limited 

Wynwy 
Technologies 
Private Limited 

Subsidiary Reimbursement 
of Expenses(Rev) 

                            
2,000,000  

                
1,000,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 

41 Updater 
Services limited 

Wynwy 
Technologies 
Private Limited 

Subsidiary Reimbursement 
of Expenses 

                            
1,000,000  

                    
300,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 

42 Updater 
Services limited 

UPDATER 
SERVICES 
(UDS) 
FOUNDATION 

Subsidiary Reimbursement 
of Expenses(Rev) 

                                
200,000  

                    
100,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 

43 Updater 
Services limited 

Washroom 
Hygiene 
concepts 
Private limited 

Subsidiary Purchase of 
goods or services 

                            
5,000,000  

                
1,000,000  

                 
3,689,635  

                           
577,275  

Best price 
Calculation & 
Agreement 

Providing Feminine 
Hygiene supplies, Hand 
Hygiene supplies Etc., 
to UDS Clients 

44 Updater 
Services limited 

Washroom 
Hygiene 
concepts 
Private limited 

Subsidiary Sale of goods or 
services 

                            
1,000,000  

                    
500,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Consumable supply ( 
earlier done by Tangy) 

45 Updater 
Services limited 

Washroom 
Hygiene 

Subsidiary Reimbursement 
of Expenses(Rev) 

                            
1,000,000  

                
1,000,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 



 
 
 

concepts 
Private limited 

46 Updater 
Services limited 

Washroom 
Hygiene 
concepts 
Private limited 

Subsidiary Reimbursement 
of Expenses 

                            
1,000,000  

                    
300,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 

47 Updater 
Services limited 

Wynwy 
Technologies 
Private Limited 

Subsidiary Interest on Loan                          
60,000,000  

                
6,000,000  

              
18,470,814  

                       
1,259,084  

Best price 
Calculation & 
Agreement 

Interest on Loan 
received from UDS 

48 Global Flight 
Handling 
Services(PUNE ) 
Pvt ltd 

Wynwy 
Technologies 
Private Limited 

Fellow 
Subsidary  

Purchase of 
goods or services 

1,000,000                     
500,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Providing cleaning 
Materials , Equipments , 
Uniforms Etc., ( earlier 
done by Tangy) 

49 GLOBAL FLIGHT 
HANDLING 
SERVICES 
(PATNA) 
PRIVATE 
LIMITED 

Wynwy 
Technologies 
Private Limited 

Fellow 
Subsidary  

Purchase of 
goods or services 

1,000,000                     
500,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Providing cleaning 
Materials , Equipments , 
Uniforms Etc., ( earlier 
done by Tangy) 

50 GLOBAL FLIGHT 
HANDLING 
SERVICES 
(RAIPUR) 
PRIVATE 
LIMITED 

Wynwy 
Technologies 
Private Limited 

Fellow 
Subsidary  

Purchase of 
goods or services 

1,000,000                     
100,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Providing cleaning 
Materials , Equipments , 
Uniforms Etc., ( earlier 
done by Tangy) 

51 GLOBAL FLIGHT 
HANDLING 
SERVICES 
(SURAT) 
PRIVATE 
LIMITED 

Wynwy 
Technologies 
Private Limited 

Fellow 
Subsidary  

Purchase of 
goods or services 

1,000,000                     
500,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Providing cleaning 
Materials , Equipments , 
Uniforms Etc., ( earlier 
done by Tangy) 

52 GLOBAL FLIGHT 
HANDLING 
SERVICES 

Wynwy 
Technologies 
Private Limited 

Fellow 
Subsidary  

Purchase of 
goods or services 

                            
1,000,000  

                    
500,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Providing cleaning 
Materials , Equipments , 
Uniforms Etc., ( earlier 
done by Tangy) 



 
 
 

(VIZAG) PRIVATE 
LIMITED 

53 GLOBAL FLIGHT 
HANDLING 
SERVICES 
PRIVATE 
LIMITED 

Wynwy 
Technologies 
Private Limited 

Fellow 
Subsidary  

Purchase of 
goods or services 

                            
1,000,000  

                    
500,000  

                                   
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Providing cleaning 
Materials , Equipments , 
Uniforms Etc., ( earlier 
done by Tangy) 

54 Global flight 
Handling 
Services Private 
limited 

GLOBAL 
FLIGHT 
HANDLING 
SERVICES 
(PUNE) 
PRIVATE 
LIMITED 

Stepdown 
Subsidiary 

loan                        
100,000,000  

             
60,000,000  

              
86,697,293  

                    
50,000,000  

Best price 
Calculation & 
Agreement 

Loan received from 
Global flight handling 
services (P) ltd., 

55 Global flight 
Handling 
Services Private 
limited 

GLOBAL 
FLIGHT 
HANDLING 
SERVICES 
(PUNE) 
PRIVATE 
LIMITED 

Stepdown 
Subsidiary 

Interest on Loan 10,000,000 5,000,000                  
1,145,796  

                           
197,538  

Best price 
Calculation & 
Agreement 

Interest on Loan 
received from Global 
flight handling services 
(P) ltd., 

56 Global flight 
Handling 
Services Private 
limited 

GLOBAL 
FLIGHT 
HANDLING 
SERVICES 
(PUNE) 
PRIVATE 
LIMITED 

Stepdown 
Subsidiary 

Reimbursement 
of Expenses(Rev) 

10,000,000 4,000,000                                    
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 

57 Global flight 
Handling 
Services Private 
limited 

GLOBAL 
FLIGHT 
HANDLING 
SERVICES 
(RAIPUR) 
PRIVATE 
LIMITED 

Stepdown 
Subsidiary 

loan 25,000,000 10,000,000                  
9,287,773  

                       
2,500,000  

Best price 
Calculation & 
Agreement 

Loan received from 
Global flight handling 
services (P) ltd., 



 
 
 

58 Global flight 
Handling 
Services Private 
limited 

GLOBAL 
FLIGHT 
HANDLING 
SERVICES 
(RAIPUR) 
PRIVATE 
LIMITED 

Stepdown 
Subsidiary 

Interest on Loan 3,000,000 1,000,000                  
2,489,065  

                           
106,141  

Best price 
Calculation & 
Agreement 

Interest on Loan 
received from Global 
flight handling services 
(P) ltd., 

59 Global flight 
Handling 
Services Private 
limited 

GLOBAL 
FLIGHT 
HANDLING 
SERVICES 
(RAIPUR) 
PRIVATE 
LIMITED 

Stepdown 
Subsidiary 

Reimbursement 
of Expenses(Rev) 

1,000,000 500,000                                    
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 

60 Global flight 
Handling 
Services Private 
limited 

GLOBAL 
FLIGHT 
HANDLING 
SERVICES 
(SURAT) 
PRIVATE 
LIMITED 

Stepdown 
Subsidiary 

loan 40,000,000 15,000,000               
48,995,967  

                    
10,000,000  

Best price 
Calculation & 
Agreement 

Loan received from 
Global flight handling 
services (P) ltd., 

61 Global flight 
Handling 
Services Private 
limited 

GLOBAL 
FLIGHT 
HANDLING 
SERVICES 
(SURAT) 
PRIVATE 
LIMITED 

Stepdown 
Subsidiary 

Interest on Loan 4,000,000 1,000,000                         
78,538  

                              
53,956  

Best price 
Calculation & 
Agreement 

Interest on Loan 
received from Global 
flight handling services 
(P) ltd., 

62 Global flight 
Handling 
Services Private 
limited 

GLOBAL 
FLIGHT 
HANDLING 
SERVICES 
(SURAT) 
PRIVATE 
LIMITED 

Stepdown 
Subsidiary 

Reimbursement 
of Expenses(Rev) 

3,000,000 2,000,000                  
2,000,000  

                       
2,000,000  

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 



 
 
 

63 Global flight 
Handling 
Services Private 
limited 

GLOBAL 
FLIGHT 
HANDLING 
SERVICES 
(VIZAG) 
PRIVATE 
LIMITED 

Stepdown 
Subsidiary 

loan 100,000,000 50,000,000               
54,463,856  

                    
32,000,000  

Best price 
Calculation & 
Agreement 

Loan received from 
Global flight handling 
services (P) ltd., 

64 Global flight 
Handling 
Services Private 
limited 

GLOBAL 
FLIGHT 
HANDLING 
SERVICES 
(VIZAG) 
PRIVATE 
LIMITED 

Stepdown 
Subsidiary 

Interest on Loan 15,000,000 3,000,000                  
4,016,927  

                           
529,900  

Best price 
Calculation & 
Agreement 

Interest on Loan 
received from Global 
flight handling services 
(P) ltd., 

65 Global flight 
Handling 
Services Private 
limited 

GLOBAL 
FLIGHT 
HANDLING 
SERVICES 
(VIZAG) 
PRIVATE 
LIMITED 

Stepdown 
Subsidiary 

Reimbursement 
of Expenses(Rev) 

3,000,000 1,500,000                                    
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 

66 Global flight 
Handling 
Services Private 
limited 

GLOBAL 
FLIGHT 
HANDLING 
SERVICES 
(Patna) 
PRIVATE 
LIMITED 

Stepdown 
Subsidiary 

loan 90,000,000 50,000,000               
58,146,971  

                    
37,000,000  

Best price 
Calculation & 
Agreement 

Loan received from 
Global flight handling 
services (P) ltd., 

67 Global flight 
Handling 
Services Private 
limited 

GLOBAL 
FLIGHT 
HANDLING 
SERVICES 
(Patna) 
PRIVATE 
LIMITED 

Stepdown 
Subsidiary 

Interest on Loan 10,000,000 2,500,000                  
4,026,632  

                           
393,593  

Best price 
Calculation & 
Agreement 

Interest on Loan 
received from Global 
flight handling services 
(P) ltd., 



 
 
 

68 Global flight 
Handling 
Services Private 
limited 

GLOBAL 
FLIGHT 
HANDLING 
SERVICES 
(Patna) 
PRIVATE 
LIMITED 

Stepdown 
Subsidiary 

Reimbursement 
of Expenses(Rev) 

3,000,000 1,000,000                                    
-    

                                          
-    

Best price 
Calculation & 
Agreement 

Any specific event, 
branding, activity 
related expenses 

69 Updater 
Services limited 

Global flight 
Handling 
Services Pvt ltd 

Subsidiary Loan (Budget 
approval of audit 
committee dated 
07-11-2023) 

                       
350,000,000  

          
127,900,000  

           
127,990,310  

                  
127,900,000  

Best price 
Calculation & 
Agreement 

Loan received given by 
UDS 

70 Updater 
Services limited 

Wynwy 
Technologies 
Private Limited 

Subsidiary Loan (Budget 
approval of audit 
committee dated 
13-09-2022) 

                       
200,000,000  

             
10,000,000  

              
16,493,130  

                       
6,290,054  

Best price 
Calculation & 
Agreement 

Loan received given by 
UDS 

71 Updater 
Services limited 

Global flight 
Handling 
Services Pvt ltd 

Subsidiary Sale of goods or 
services 

                         
30,000,000  

                
4,000,000  

              
26,619,788  

                           
798,512  

Fair value & 
Agreement 

Providing ground 
handling equipments on 
rent 

72 Updater 
Services limited 

Global flight 
Handling 
Services Pvt ltd 

Subsidiary Reimbursement 
of Expenses 
(Rev) 

                         
20,000,000  

             
20,000,000  

              
17,725,000  

                    
17,725,000  

Reimbursement 
of Expenses 

Any specific event, 
branding, activity 
related expenses 

73 Updater 
Services limited 

UPDATER 
SERVICES 
(UDS) 
FOUNDATION 

Subsidiary CSR Activity                          
10,000,000  

             
10,000,000  

                 
9,490,000  

                       
9,490,000  

CSR Activity CSR Activity 

 

Note  ESOP expense based on valuation 
Note  Global with its related party prior approval of audit committee of UDS required if activity exceeds 10% annual standalone turnover of global  

 

 

 

 

 



 
 
 
 

Sr 
N
o. 

Details 
of the 
party 
(listed 
entity 
/subsi
diary) 
enteri
ng into 
the 
transa
ction 

Name 
of the 
Relate
d party 

Date 
of 
appro
val of 
board 
or 
audit 
comm
ittee  

Maxim
um 
Aggreg
ate 
Value 
approv
ed by 
the 
Audit 
Commi
ttee  
(FY 25-
26)  

 Loan 
Outsta
nding  
As on 
31.03.
2026  

Type Type 
of 
relate
d party 
transa
ction 

Balanc
e Loan 
Availab
le for 
FY 25-
26 

 
Maxim
um 
Value 
per 
transa
ctions 
for 
Whole 
FY 
(Budge
ted )  

 Total 
Transa
ction 
during 
the 
reporti
ng 
period 
FY 
25.26 
H1  

Maxim
um 
Value 
per 
transa
ctions 
during 
reporti
ng 
period 
FY 
25.26- 
H1  

Varian
ce  

Varia
nce 
(Per 
trans)  

Extent 
& 
Mann
er of 
disclo
sure 

Revi
ew 

Repititiv
eness 

Justific
ation 

Natur
e & 
durati
on 

1 Update
r 
Service
s 
limited 

Global 
flight 
Handlin
g 
Service
s Pvt ltd 

07/11/
2023 

  
350,00
0,000  

           
321,00
4,066  

Subsi
diary 

Loan                  
28,995
,934  

     
127,00
0,000  

           
127,99
0,310  

           
127,00
0,000  

           
222,00
9,690  

                                   
-    

Best 
price 
Calcul
ation 
& 
Agree
ment 

 yes   yes   best 
option  

usage 
charg
es/11 
month
s  

2 Update
r 
Service
s 
limited 

Wynwy 
Techno
logies 
Private 
Limited 

13/09/
2022 

           
200,00
0,000  

              
82,471
,220  

Subsi
diary 

Loan               
117,52
8,780  

        
10,000,
000  

              
16,493
,130  

                 
6,290,0
54  

           
183,50
6,870  

                 
3,709
,946  

Best 
price 
Calcul
ation 
& 
Agree
ment 

 yes   yes   best 
option  

usage 
charg
es/11 
month
s  

 

 

 

 

 



 
 
 
 

Sr 
No. 

Details of the 
party (listed 
entity 
/subsidiary) 
entering into 
the 
transaction 

Name of the 
Related party 

Type Type of related 
party 
transaction 

 Maximum 
Aggregate 
Value 
approved by 
the Audit 
Committee  
(FY 25-26)  

 Maximum 
Value per 
transactions 
for Whole FY 
(Budgeted ) 
(FY 25-26)  

 Total 
Transaction 
during the 
reporting 
period FY 
25.26 Apr'25 
To Mar'26  

 Maximum 
Value per 
transactions 
during 
reporting 
period FY 
25.26 Apr'25 
To Mar'26  

Extent & Manner 
of disclosure 

Rationale 

1 Updater 
Services 
limited 

UPDATER 
SERVICES (UDS) 
FOUNDATION 

Subsidiary CSR Activity                          
10,000,000  

             
10,000,000  

                 
9,490,000  

                       
9,490,000  

CSR Activity CSR Activity 

2 Updater 
Services 
limited 

Global flight 
Handling Services 
Pvt ltd 

Subsidiary Reimbursement 
of Expenses(Rev) 

                         
20,000,000  

             
20,000,000  

              
17,725,000  

                    
17,725,000  

Reimbursement 
of Expenses 

Any specific event, 
branding, activity 
related expenses 

3 Global flight 
Handling 
Services 
Private 
limited 

GLOBAL FLIGHT 
HANDLING 
SERVICES 
(SURAT) PRIVATE 
LIMITED 

Stepdown 
Subsidiary 

loan 40,000,000 15,000,000               
48,995,967  

                    
10,000,000  

Arms Length 
pricing and 
Agreement 

Loan received from 
Global flight 
handling services 
(P) ltd., 
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