Fusion Foods and Catering Private Ltd
Balance sheet as at March 31, 2026
(All amownts are in Millions of Indian Rupees, except share data and as stated)

Particulars Note Avat Asat
March 31, 2026 March 31, 2025
ASSETS
Non-current assets
Property, Plant and Equipment 3 12.91 22.84
Right-of-use assets 29 16.03 16.07
Contract assets 8 432 3.68
Financial assets
(i) Loans 4 - -
(iii) Other financial assets 5 34.33 33.98
Deferred tax assets (net) 26E 26.38 14.62
Non-current tax assets (net) 26A 2543 47.86
Other non-current assets 6 4 3.56
Total Non-current assets 119.40 142.61
Current assets
Inventories @ 16.14 13.53
Contract assets 8 1.35 1.00
Financial assets -
(ii) Trade receivables 9 235.02 190.23
(iii) Cash and cash equivalents 10A 90.86 63.11
(iv) Bank balances other than (iii) above 10B 54.57 40.93
(v) Loans 4 0.34 0.47
(vi) Other financial assets 5 - -
Other current assets 6 0.03 0.14
Tota] Current assets 398.31 309.41
Total Asscts 517.71 452.02
EQUITY AND LIABILITIES
Equity
Equity share capital 11 0.17 0.17
Other equity : 12 292.57 204.75
Total Equity 292.74 204,92
Non-current liabilities
Financial liabilities
(1) Borrowings : 13 - -
(ii) Lease liabilities ' 29 15.99 16.16
(iii) Other financial liabilities 15 - -
Provisions 16 26.96 2539
Deferred tax liabilities (net) 26E N -
Total Non-current liabilities 42,95 41.55
Current Liabilities
Financial liabilities
(i) Borrowings 13 - -
(ii) Lease liabilities 29 0.69 0.98
(i11) Trade payables - -
Total outstanding dues of micro enterprises and small enterprises 14 25.08 47.24
Total outstanding dues of creditors other than micro enterprises and small 14 50.80 40.36
enterprises
(iv) Other financial liabilities 15 52.75 52.14
Other current liabilities 17 13.78 14.21
Provisions 16 5.02 4.58
Current tax liabilities (net) 26A 33.90 46.04
Total Current Liabilities 182.02 205.55
Total Liabilities 224.97 247.10
TOTAL EQUITY AND LIABILITIES 517.71 452.02
Significant accounting policies 2
The accompanying notes form an integral part of the Consolidated Financial Statements.
As per our report of even date :
For Shiva Kumar G & Associates for and on behalf of the Board of directors
Chariered Accountants i Fusion Foods and Catering Private Ltd

Fitm's Registration No: 0142298

Rakesh R
Partner
Membership No: 238981
Place: Chennai
Date : 19-05-2026

-~ K Sridhar

Place: Chennai

Managing Director
DIN: 00315240

Date : 19-05-2026

CIN: U55100TN2008PTC068154

B AN

Director

DIN: 07546786
Place: Chennai
Date : 19-05-2026

Ameerbasha Jainlabudeen



Fusion Foods and Catering Private Ltd
Cash Flows as at March 31, 2026
(All amounts are in Millions of Indian Rupees, except share data and as stated)

For the year ended

For the year ended

Particulars March 31,2026 March 31, 2025
Profit before tax 99.61 65.92
Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortisation expense 17.28 21.04
Finance cost 1.83 2.40
Interest income - -
Impairment on doubtful advances - -
Bad debts written off’ 0.87 1.00
Loss on sale of Property, Plant and Equipment 579 0.12
Profit on sale of Property, Plant and Equipment (0.78) -
(Profit)/Loss on sale of Property, plant and equipment (net) - -
Loss on sale/ write-off of Property, plant and equipment (5.79) (0.12)
Interest on redemption liability - -
Employee stock option expenses - -
Remeasurements of defined benefit liability (asset) 5.96 (5.23)
Foreign currency translation difference
Operating cash flow before working capital changes 124.77 85.13
Movements in working capital :
(Increase)/decrease in Trade receivables and contracts assets (45.67) (39.88)
(Increase)/decrease in other financial assets (0.35) (19.52)
(Increase)/decrease in other assets 2.68 (5.02)
(Increase)/decrease in Loans 0.13 0.20
(Increase)/decrease in Inventory (2.61) (0.49)
Increase/ (decrease) in Provision 2.00 10.64
Increase/(decrease) in trade payables (11.71) 19.69
Incregse/ (decrease) in financial liabilities 0.61 10.83
Increase/ (decrease) in other liabilities (0.42) 2.39
Cash generated from operations 69.43 63.97
Income taxes paid (net of refunds) (19.22) (29.61)
Net cash flow from operating activities A 50.21 34,36
Cash flow from investing activities
Purchase of property, plant and equipment including capital work in progress, capital

. . (7.30) (4.28)
creditors and advances paid
(Purchase) /Sale proceeds of Investments - z
Investments in fixed deposits (having original maturity of more than three months) (30.04) -
Redemption/Maturity of fixed deposits 16.41 (9.72)
Proceeds from sale of property, plant and equipment 0.78 -
Acquisition of Subsidiary (net of cash) - -
Net cash flow used in investing activities B (20.16) (14.00)
Cash flow from financing activities
Proceeds from issue of equity shares (net of share issue expenses) - -
Repayment of short-term-borrowings - -
Payment of principal portion towards lease liabilities (0.46) (8.10)
Payment of interest towards lease liabilitics - -
Dividends paid to non-controlling interests - -
Finance cost (1.83) (2.40)
Net cash flow from financing activities C (2.29) (10.50)
Net increase/(decrease) in cash and cash equivalents A+B+C 27.75 9.87
Cash and cash equivalents at the beginning of the year 63.11 53.24
Cash and cash equivalents at the end of the year 90.86 63.11
Non Cash investing and financing activities
Acquisition of Right of use assets = -
Share issued to erstwhile promoters of acquired subsidiary 5 -
Refer Note 13.3 for change in liabilities arising from financing activities 16.67 17.15

Significant accounting policies
The accompanying notes form an integral part of the Consolidated Financial Statements.
As per our report of even date

For Shiva Kumar G & Associates
Chartered Accountants
Firm's Registration No: 0142295

\\Q e

Rawgsh R

Partner

Membership No: 238981
Place: Chennai

Date : 19-05-2026 -

Managing Director
DIN: 00315240
Place: Chennai
Date : 19-05-2026

for and on behalf of the Board of directors
Fusion Foods and Catering Private Ltd
CIN: U55100TN2008PTC068154

et

Ameerbasha
Jainlabudeen
Director

DIN: 07546786
Place: Chennat
Dfate : 19-05-2026



Fusion Foods and Catering Private Ltd
Cash Flows as at March 31, 2026
(All amounts are in Millions of Indian Rupees, except share data and as stated)

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Profit before tax 99.61 65.92
Adjustment to reconcile profit before tax to net cash flows

Depreciation and amortisation expense 17.28 21.04
Finance cost 1.83 2.40
Interest income - -
Impairment on doubtful advances - -
Bad debts written off 0.87 1.00
Loss on sale of Property, Plant and Equipment 5.79 0.12
Profit on sale of Property, Plant and Equipment (0.78) -
(Profit)/Loss on sale of Property, plant and equipment (net) - -
Loss on sale/ write-off of Property, plant and equipment (5.79) 0.12)
Interest on redemption liability - -
Employee stock option expenses - -
Remeasurements of defined benefit liability (asset) 596 (5.23)
Foreign currency translation difference

Operating cash flow before working capital changes 124.77 85.13
Movements in working capital :

(Increase)/decrease in Trade receivables and contracts assets (45.67) (39.88)
(Increase)/decrease in other financial assets (0.35) (19.52)
(Increase)/decrease in other assets 2.68 (5.02)
(Increase)/decrease in Loans 0.13 0.20
(Increase)/decrease in Inventory (2.61) (0.49)
Increase/ (decrease) in Provision 2.00 10.64
Increase/(decrease) in trade payables (11.71) 19.69
Increase/ (decrease) in financial liabilities 0.61 10.83
Increase/ (decrease) in other liabilities (0.42) 2.39
Cash generated from operations 69.43 63.97
Income taxes paid (net of refunds) (19.22) (29.61)
Net cash flow from operating activities A 50.21 34.36
Cash flow from investing activities

Purc_hase of property, plar_)t and equipment mcluding capital work in progress, capital (1.30) (4.28)
creditors and advances paid

(Purchase) /Sale proceeds of Investments - -
Investments in fixed deposits (having original maturity of more than three months) (30.04) -
Redemption/Maturity of fixed deposits 16.41 (9.72)
Proceeds from sale of property, plant and equipment 0.78 -
Acquisition of Subsidiary (net of cash) - -
Net cash flow used in investing activities B (20.16) (14.00)

Cash flow from financing activities

Proceeds from issue of equity shares (net of share issue expenses) - -
Repayment of short-term-borrowings - -
Payment of principal portion towards lease liabilities (0.46) (8.10)
Payment of interest towards lease liabilities - -
Dividends paid to non-controlling interests - -

Finance cost (1.83) (2.40)
Net cash flow from financing activities C (2.29) (10.50)
Net increase/(decrease) in cash and cash equivalents A+B+C 27.75 9.87
Cash and cash equivalents at the beginning of the year 63.11 53.24
Cash and cash equivalents at the end of the year 90.86 63.11

Non Cash investing and financing activities
Acquisition of Right of use assets - -
Share issued to erstwhile promoters of acquired subsidiary - -

Refer Note 13.3 for change in liabilities arising from financing activities 16.67 17.15

Significant accounting policies
The accompanying notes form an integral part of the Consolidated Financial Statements.
As per our report of even date

For Shiva Kumar G & Associates for and on behalf of the Board of directors
Chartered Accountants Fusion Foods and Catering Private Ltd
Fiv7’7 Registration No: 0142298 CIN: U55100TN2008PTCO068154

P B

Rakesh R Ameerbasha
Jainlabudeen
Partner Managing Director Director
Membership No: 238981 DIN: 00315240 DIN: 07546786
Place: Chennai Place: Chennai Place: Chennai

Date : 19-05-2026 Date : 19-05-2026 Date : 19-05-2026 -




Fusion Foods and Catering Private Ltd
Profit and Loss for the year ended March 31, 2026
{All amounts are in Millions of Indian Rupees, except share data and as stated)

Particulars Note

For the year ended

For the year ended

March 31, 2026 March 31, 2025
Income
Revenue from operations 18 1,509.67 1,462.37
Other income 19 9.74 8.72
Total Income 1,519.41 1,471.09
Expenses
Cost of materials consumed 20 912,14 920.30
Employee benefits expense 21 398.11 393.46
Finance costs 22 1.83 2.40
Depreciation and amortisation expense 23 17.28 21.04
Impairment losses 24 24.15 7,95
Other expenses 25 66.29 60.43
Total Expenses 1,419.80 1,405.18
Profit before tax 99.61 65.91
Tax expense: 26 - -
Current tax 33.90 22.90
Adjus_tment of tax relating to earlier years (4.39) -
Deferred tax charge / (benefit) (13.26) (4.20)
Total Tax expense 16.25 18.70
Profit for the year 83.36 47.21
Other Comprehensive income:
Items that will not be reclassified to profit or loss
Remeasurements of defined benefit liability (asset) 5.96 (5.23)
Income tax relating to items that will not be reclassified to profit or loss 26C (1.50) 1.32
Other comprehensive income for the year, net of tax 4.46 (3.91)
Total comprehensive income for the year 87.82 43.30
Earnings per equity share (in INR)
Basic 27 4,790 2,714
Diluted 27 4,790 2,714

Significant accounting policies
The accompanying notes form an integral part of the Consolidated Financial Statements.

For Shiva Kumar G & Associates
Chartered Accountants
Firm's Registration No: 0142298

Rakesh R

Partner

Membership No: 238981
Place: Chennai

Date : 19-05-2026

Managing Director
DIN: 00315240
Place: Chennai
Date : 19-05-2026

for and on behalf of the Board of directors
Fusion Foods and Catering Private Ltd
»  CIN: U55100TN2008PTC068154




Fusion Foods and Catering Private Ltd
Statement of Changes in Equity for the year ended March 31, 2026
(All amounts are in Millions of Indian Rupees, except share data and as stated)

(a) Equity share capital

Equity shares of INR 10 each issued, subscribed and fully paid Number of Amount
shares
Balance as on April 1,2025 17,401.00 0.17
Change in equity share capital due to prior period errors = 2
Add: Changes in equity share capital during the year - -
Restated balance as at March 31, 2026 17,401.00 0.17
Balance as on April 1,2024 17,401.00 0.17
Change in equity share capital due to prior period errors - -
Add: Changes in equity share capital during the year - -
Restated balance as at March 31, 2025 17,401.00 0.17
(b) Other equity
Retained Capital General Securities Employee OCI Other Total Equity Non- Total
Earnings redemption reserve premium Stock Comprehensive  attributable to controlling
Particulars reserve Options Income equity Interests
Reserve shareholders of ('NCI")
parent

As at April 1, 2025 172,09 - - 33,72 - (1.06) 204.75 - 204.75
Profit for the year 83.36 - - - - 4.46 8782 - 87.82
Other comprehensive Income - - - - - - - = =
Total comprehensive Income 8336 - - - - 4.46 87.82 - 87.82
Transactions with owners of the Company
Contributions and distributions
Employee stock options provided (refer Note 36) - - - o . - . B ”
Premium on issue of shares - - - - - - - - -
Employee stock options provided - 021 - - - - 0.21 - 0.21

i Hol
Employee Stock Option Cost Payable to Holding _ ©21) } ) : B (©21) . 021

Company
Foreign currency translation reserve - - - - - - -
As at March 31, 2026 255.45 - - 33.72 - 3.40 292.57 - 292.57
As at April 1,2024 124.88 - - 33.72 - 2.85 161.45 - 161.45
Profit for the year 47.21 - - - - (3.91) 43.30 - 4330
Other comprehensive Income - - - - - - 5 - -
Total comprehensive Income 47.21 - - - - (3.91) 4330 - 43.30
Transactions with owners of the Company
Contributions and distributions
Employee stock options provided (refer Note 36) - - - = = & = = &
Premium on issue of shares - - - - - - - - -
Employee stock options provided - 0.41 - - - - 041 - 0.41
Employee Stock Option Cost Payable to Holding ; ©41) R } ) } (041) B (0.41)
Company

Foreign currency translation reserve - - - - - - - - -
As at March 31,2025 172.09 - - 33.72 - (1.06) 204.75 - 204,75

For Shiva Kumar G & Associates

for and on behalf of the Board of directors

Chartered Accountants Fusion Foods and Catering Private Ltd

Firm's Registration No: 0142298

aL/-(
Rakesh R
Partner
Membership No: 238981
Place: Chennai

Date : 19-05-2026

CHENNAI
600 032

“] K Sridhar

DIN: 00315240
Place: Chennati
Date ; 19-05-2026

" Managing Director

{1

i CIN: U55100TN2008PTC068154
K.

\

. A

Ameerbasha Jainlabudeen
Director

DIN: 07546786
Place: Chennai
Date : 19-05-2026



Fusion Foods and Catering Private Ltd

Notes to financial statements for the year ended March 31, 2026
(All amounts are in Millions of Indian Rupees, except share data and as stated)

3

0]

Property, Plant and Equipment

Depreciation for Property, Plant, and Equipment is calculated on a Straight line basis

Particulars Plant and | Furniture and Vehicles Office Computers Total
Equipment fixtures equipment

Cost
Balance at March 31, 2024 36.21 11.06 4.68 3.26 4.56 59.77
Additions 2.19 1.16 - 0.39 0.12 3.86
Disposals (0.08) - - (0.08) - (0.16)
Balance at March 31, 2025 38.32 12.22 4.68 3.57 4.68 63.47
Additions 327 0.09 - 0.24 0.09 3.69
Disposals (15.96) (3.39) (3.79) (0.46) - (23.60)
Balance at March 31, 2026 25.63 8.92 0.89 3.35 4.77 43.56
Accumulated depreciation

‘| Balance at March 31, 2024 15.70 3.50 4.52 1.86 3.37 28.95
Depreciation 9.40 1.18 0.11 0.40 0.64 11.73
Disposals (0.01) - - {0.04) - (0.05)
Balance at March 31, 2025 25.09 4.68 4.63 2.22 4.01 40.63
Depreciation 6.00 0.88 0.04 0.32 0.55 1.79
Disposals (12.23) (1.50) (3.79) (0.25) - (17.77)
Balance at March 31, 2026 18.86 4.06 0.88 229 4,56 30.65
Carrying amounts - - - - - -
As at March 31, 2025 13.23 7.54 0.05 1.35 0.67 22.84
As at March 31, 2026 6.97 4.86) 0.01 1.06 0.21 12.91
Notes:




Fusion Foods and Catering Private Ltd
Notes to financial statements for the year ended March 31, 2026

(All amounts are in Millions of Indian Rupees, except share data and as stated)

4 Loans

Non-current

Current

As at
March 31, 2026

As at
March 31, 2025

Asat
March 31,2026

As at
March 31,2025

Loans to employees
- unsecured and considered good
- credit impaired

Less: Loss allowance

5 Other financial assets

Unsecured and considered good, unless otherwise stated

Security deposits
- considered good
- eredit impaired

Less: Loss allowance

Rental deposits
- considered good
3 - credit impaired

Less: Loss allowance

Loan recoverable
- considered good
- credit impaired

Less: Loss allowance

Bank balances other than cash and cash equivalents
- Margin money deposits with banks*
- in long term deposits with maturity more than
12 months

Interest accrued and not due on bank deposits

6 Other assets

Income Tax Refund Receivable

Advances to suppliers
- considered good
- credit impaired

Less: Provision for doubtful advances

7 Inventories

Raw materials’

8  Contract asscts

Reimbursement nght of gratuity
Reimbursement right of Leave Encashment

- - 034 0.47
E - 034 0.47
- - 034 0.47
Non-current Current
As at As at As at As at
March 31,2026 March 31,2025 March 31,2026 March 31,2025
2.62 137 - &
2.62 1.37 - -
2.62 137 - -
1.45 261 - -
145 2.61 - -
1.45 2.61 - -
- - 24.15 -
- - (24.15) -
30.26 30.00 - -
30.26 30.00 - -
3433 33.98 - -
Non-current Current
As at Asat As at As at
March 31,2026 March 31,2025 March 31,2026 March 31,2025
- 3.56 - -
- - 0.03 0.14
- 3.56 0.03 0.14
- 3.56 0.03 0.14
As at As at
March 31,2026 March 31, 2025
16.14 13.53
16.14 13,53
Non-current Current
As at As at As at As at
March 31,2026 March 31, 2025 March 31, 2026 March 31, 2025
432 3.68 - : -
- = 1:35 1.00
4.32 3.68 1.35 1.00




Fusion Foods and Catering Private Ltd
Notes to financial statements for the year ended March 31, 2026
(All amounts are in Millions of Indian Rupees, except shave data and as stated)

Movement of Contract assets As at As at
March 31, 2026 March 31, 2025
Opening balance 4.68 333
Add: Addition during the year 5.67 4.68
Less: Billed during the year (4.68) (3.33)
Less: Provision for Estimated price concession and expected credit loss - 5
Closing balance 5.67 4.68
As at As at
March 31,2026 March 31, 2025
9 Trade Receivables
A. Trade receivables
Trade receivables considered good - unsecured 96.02 53.37
Trade receivables - credit impaired 905 1229
Total Trade receivables (i) 105,07 65.66
Less: Loss allowance
Considered good , Unsecured
Trade Receivables - credit impaired (9.05) (12.29)
Total Loss allowance (i1) (9.05) (12.29)
Net Trade Receivables (A) (i - ii) 96.02 53.37
B. Unbilled Trade receivables
Unbilled Trade receivables # considered good 139.00 136.86
Unbilled Trade receivables # - credit impaired - -
139.00 136.86
Less: Provision for estimated price concession ('EPC') - -
Total Unbilled Trade receivables (B) 139.00 136.86
Total Trade receivables (A + B) 235.02 190.23
9 Trade receivables (continued)
Trade Receivable ageing as on March 31, 2026
More
C t but h -
Particalars vigger OO CLemADuR WD gu o Gveer Aes TS
not due months year
years
(1) Undisputed Trade Receivables - considered good 139.00 4026 55.76 - - - - 235.02
(11) Undisputed Trade Receivables - credit impaired - - 3173 344 117 0.25 0.46 9.05
(iii) Disputed Trade Receivables - considered good - - - & = s = s
(iv) Disputed Trade Receivables - credit impaired - - 3 & - 2 =
139.00 40.26 59.49 344 1.17 0.25 046 244.07
Trade Receivable ageing as on March 31, 2025
More
Particulars Unbillog ~ Currentbut  Lessthan  Gmosths-1 o g s tan3  Total
not due months year
years
(1) Undisputed Trade Receivables - considered good 136.86 25.95 2742 - E - - 190.23
(i) Undisputed Trade Receivables - credit impaired - - 7.81 278 0.73 0.61 036 1229
(i11) Disputed Trade Receivables - considered good & 2 E - 2 2 &
(iv) Disputed Trade Receivables - credit impaired - s E - - - - -
136.86 25.95 B3 278 0.73 0.61 036 20252
As at As at
March 31,2026 March 31, 2025
10A  Cash and cash equivalents
Balances with banks
- in current accounts 30.84 53.05
- deposit§ with original maturity of less than three months 60,00 10.00
Cash on hand 0,02 0.06
90.86 63.11
10B  Bank Balances other than cash and cash equivalents
Bank deposits (with original maturity of more than 3 months but less than 12 months) 54.57 40.70
Margin money deposit and Earmarked balances with Banks* - 0.23
Total Bank Balances other than cash and cash equivalents 54.57 40.93

*Fixed deposits under lien with various banks in respect of guarantees issued to third parties




Fusion Foods and Catering Private Ltd
Notes to financial statements for the year ended March 31, 2026
(Al amounts are in Millions of Indian Rupees, except share data and as stated)

11

1

As at As at

March 31,2026 March 31, 2025
Equity share capital
Authorised
Equity Share Each @10 1.00 1.00
Issued, subscribed and paid up 0.17 0.17
17,401 shares of Rs 10/- each (Previous year 17,401 shares of Rs 10/- each)
(a) Reconciliation of shares outstanding at the beginning and at the end of the year:
Particulars As at March 31, 2026 As at March 31, 2025

No. of shares Amount No. of shares Amount

Equity shares
At the beginning of the year 17,401 0.17 17,401 0.17
Add: Shares issued during the year
Outstanding at the end of the year 17,401 0.17 17,401 0.17

(b) Terms / rights attached to equity shares:

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share. The
Company declares dividend in Indian Rupees. The final dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing
Annual General Meeting. In the event of liquidation of the company equity share holders will be entitled to receive the remaining assets of the company, after
distribution of all preferential amounts. The distribution will be inproportion to number of equity shares held by the share holders.

Information regarding issue of Shares during the last 5 years

The Company did not issue any shares without payment being received in cash

The Company has not issued any bonus shares
The Company has not undertaken any buyback of shares

As per records of the company, including its register of sharcholders/ members and other declarations received from shareholders regarding beneficial interest,
the above shareholding represents both legal and beneficial ownerships of shares.

(d) Details of shareholders holding more than 5% shares in the Holding Company:

Particulars

As at March 31, 2026

As at March 31, 2025

No. of shares

% of holding

No. of shares

% of holding

Equity shares of INR 10 each fully paid

Updater Services Limited 17,395 99.97% 17,395 99.97%
Equity share capital (continued)
(f) Promoter's shareholding details;
Particulars No. of shares at | Change during | No. of shares at % of Total % change during
the beginning of the year the end of the Shares the year
the year year
As at March 31, 2026
Updater Services Limited 17,395 99.97% 17,395 99.97%
T Raghunandana (on behalf of Updater Services Limited) 1 0.01% 1 0.01%
Others 5 0.00% 5 0.03%
As at March 31, 2025
Updater Services Limited 17,400 99.99% 17,395 99.99% (0.03%)
T Raghunandana (on behalf of Updater Services Limited) 1 0.01% 1 0.01%

Others




Fusion Foods and Catering Private Ltd
Notes to financial statements for the year ended March 31, 2026
(All amounts ave in Millions of Indian Rupees, except share data and as stated)

12

13

13.
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13.2

133

Other equity

Securities premium

OCI Other Comprehensive Income
Retained earnings

Total Other equity

(a) Securities premium
Opening balance

Premium on issue of shares
Closing balance

(c) OCI Other Comprehensive Income

~ Opening balance

Changes during the year
Closing balance

(f) Retained earnings

Opening balance
Add: Profit for the year
Closing balance

Nature and purpose of reserves

(a) Securities premium

Asat As at
March 31,2026 March 31, 2025
33.72 33.72
3.40 (1.06)
255.45 172.09
292.57 204.75

As at As at
March 31, 2026 March 31, 2025
33.72 3372
33.72 33.72

As at As at
March 31,2026 March 31, 2025
(1.06) 2.85
4.46 (3.91)
3.40 (1.06)

As at As at
March 31,2026 March 31, 2025
172.09 124.88
83.36 47.21
255.45 172.09

Securities premium reserve is used to record the premium on issue of shares. The reserve is utilised in accordance with the provision of the Companies Act,

2013.

(f) Retained earnings

Retained earnings represents profits generated and retained by the Company post distribution of dividends to the equity shareholders in the respective years.
This reserve can be utilized for distribution of dividend by the Company considering the requirements of the Companies Act, 2013.

Current

Borrowings

As at

As at

As at

March 31,2026 March 31,2025 March 31,2026 March 31, 2025

Secured loans (at amortised cost)

Term loans from bank (secured)*

Notes:

Cash credit facility from banks are secured by hypothication of Stock and book debts and further secured by the Corprate guarntee of holding company. The

loan repayable on demand and carry an interest rate of 9.25%.

The summary of differences noted in quarterly statements filed by one of the subsidiary, Fusion Foods & Catering Private Limited with banks are as

As at March 31, 2026

Amount as per  Amount as per Difference
Quarter Particulars  Bank name books of quarterly (Refer below
accounts statement Note)

June 30, 2025 Debtors HDFC Bank 209.29 209.29 0.00
Creditors HDFC Bank 60.45 60.45 0.00

Stock HDFC Bank 13.46 13.46 =
September 30, 2025 Debtors HDFC Bank 252.08 252.08 0.00

Creditors HDFC Bank 97.81 97.81 -

Stock HDFC Bank 15.14 15.14 -
December 31, 2025 Debtors HDFC Bank 218.99 218.10 0.89
Creditors HDFC Bank 76.91 76.91 (0.00)

Stock HDFC Bank 13.17 13.17 -
March 31, 2026 Debtors HDFC Bank 235.02 231.84 3.19
Creditors HDFC Bank 75.87 75:23 0.63

Stock HDFC Bank 16.14 16.14 -

Reconciliation of movement of liabilities to cash flows arising from financing activities

Particulars

As at March 31, 2024
Cash inflows

Repayment of borrowings
New leases & interest
Cash outflows

As at March 31, 2025

Borrowings Lease Liabilities

25.24

2.40
(10.50)

17.14




Fusion Foods and Catering Private Ltd
Notes to financial statements for the year ended March 31, 2026
(All amounts are in Millions of Indian Rupees, except share data and as stated)

Repayment of borrewings ~ -
Repayment of borrowings - .

New leases & interest - 10.89

Cash outflows - (11.35)

As at March 31, 2026 - 16,68
Asat As at

14 Trade payables March 31,2026 March 31, 2025

Total outstanding dues of micro enterprises and small enterprises 25.08 47.24
Dues to Related Party (Refer Note 33) 2.40 234
Total outstanding dues of creditors other than micro enterprises and small enterprises 48.40 38.02

75.88 87.60

Trade payables ageing schedule as at March 31, 2026
Qutstanding for the following periods from the due date of payment

. Unbilled Not due Less than 1 1-2 years 2 -3 years More than 3 Total
Particulars
dues year years

Undisputed outstanding dues of MSMEs - - 25.08 - - - 25.08
Undisputed outstanding dues of
creditors other than MSMEs . s &.o - ° 4840
Unc!lsputed outstanding dues of R R 1.45 074 ~ 021 240
creditors RPT

Disputed outstanding dues of MSMEs - - - - - = -
Disputed outstanding dues of creditors _ _ B _ B _ R
other than MSMEs

Total - - 74.82 0.85 - 0.21 75.88

Trade payables ageing schedule as at March 31, 2025
QOutstanding for the following periods from the due date of payment

. Unbilled Not due Less than 1 1-2 years 2-3 years More than 3 Total
Eartcnlars dues year years
Undisputed outstanding dues of
- - : £ c g 47.24
MSMEs e
Undisputed outstanding dues of
creditors other than MSMEs 37.63 0.39 ) 38.02
Undisputed outstanding dues of
creditors RPT 213 0.21 - 2.34
Disputed outstanding dues of B R ) ) ) } i
MSMESs
Disputed outstanding dues of ) R ) ) ) )
creditors other than MSMEs
Total - - 87.00 0.39 0.21 - 87.60
Non-current Current
As at As at As at As at

March 31,2026 March 31,2025 March 31,2026 March 31, 2025

15 Other financial liabilities

Capital creditors - - 0.02 0.23
Employee benefits payable - - 30.57 24.69
Bonus payable - - 21:72 26.80
Director fee payable F " " -
CSR Payable E * s »
Other payables - - 0.44 0.42
- - 52.75 52.14
Non-current Current
As at As at As at Asat

. March 31,2026 March 31,2025 March 31, 2026 March 31, 2025
16  Provisions

Provision for employee benefits

Provision for gratuity (refer Note 28) 17.51 16.71 3.06 2.93
Provision for gratuity - reimbursement employees (refer Note 28) 4.00 341 0.32 0.27
Provision for leave benefits 4.44 4.49 1.30 1.16
Provision for leave benefits - Reimbursement 1.01 0.78 0.34 0.22

26.96 25.39 5.02 4.58

17  Other current liabilities

Statutory dues and related liabilities 13.38 14.14
Other payables 0.40 0.07

Total Other current liabilities 13.78 14.21




Fusion Foods and Catering Private Ltd

Notes to financial statements for the year ended March 31, 2026
(All amounts are in Millions of Indian Rupees, except share data and as stated)

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

18

Revenue from contracts with customers

Sale of services

Total Revenue from contracts with customers

Disaggregated revenue information

Set out below is the disaggregation of the revenue
from contracts with customers:

‘Revenue by geography

India
Outside India
Total Revenue from contracts with customers

Contract balances

. Trade receivables (refer Note 9)

19

20

21

22

Contract assets (Unbilled revenue)

Other income

Interest income - bank deposits

Interest income on income tax refund

Interest income - others

Profit on sale of Property, Plant and Equipment (Net)
Liabilities / provisions no longer required written back*
Other non-operating income

Cost of materials consumed

Inventory at the beginning of the year
Add: Purchases during the year
Less: Inventory at the end of the year

Employee benefits expense

Salaries, wages and bonus

Managerial remuneration

Contribution to provident and other fund (refer Note 28)
Gratuity expense (refer Note 28)

Staff welfare expenses

Employee stock option expenses

Finance costs

Interest expense on financial liabilities measured at amortised cost

- Interest on borrowings
- Interest on lease liabilities (refer Note 29)

1,509.67 1,462.37

1,509.67 1,462.37

For the year ended  For the year ended
March 31, 2026 March 31, 2025
1,509.67 1,462.37

1,509.67 1,462.37

235.02 190.23

For the year ended

For the year ended

March 31, 2026 March 31, 2025
4.73 2.73
0.32 3.56
0.26 0.27
0.78 -
3.25 1.80
0.40 0.36
9.74 8.72

For the year ended

For the year ended

March 31, 2026 March 31, 2025
13.53 13.04
914.75 920.79
(16.14) (13.53)
912.14 920.30
328.25 313.66
22.20 35.63
35.89 35.50
3.64 5.39
2.92 2.87
0.21 041
398.11 393.46

For the year ended
March 31, 2026

For the year ended
March 31, 2025

- 0.11
1.83 229
1.83 2.40




Fusion Foods and Catering Private Ltd
- Notes to financial statements for the year ended March 31, 2026

(All amountis are in Millions of Indian Rupees, except share data and as stated)

23

24

25

Depreciation and amortisation expense

Depreciation of Property, Plant and Equipment (refer Note 3)
Depreciation of Right-of-use assets (refer Note 29)

Impairment losses

Impairment for doubtful trade receivables

Other expenses

Hire Charges
Communication expenses
Bad debts written off
Insurance

Legal and professional fees

. Power and fuel

26
26A

26B

26C

26D

Printing and stationery

Payment to auditors

Rates and taxes

Rent

Repairs and maintenance - others

Expenditure on corporate social responsibility (CSR)
RCM for Rent

Travelling and conveyance

Loss on sale of Property, Plant and Equipment
Miscellaneous expenses

Income tax
Amounts recorded in Balance sheet

Non-current tax assets (net)
Advance tax (net of provision for tax)

Current tax liabilities (Net)

Provision for income taxes (net of advance income taxes)

Amounts recorded in the statement of profit and loss

The major components of income tax expense for the respective periods are:

Current income tax:
Current tax
Adjustment of tax relating to earlier years

Deferred tax:
Deferred tax charge / (benefit)

Total tax expense recorded in the statement of profit or loss

Income tax recognised in other comprehensive income
Income tax effect on Remeasurements of defined benefit liability (asset)

Reconciliation of effective tax rate / tax expense

Profit before tax

Less: Accounting profit before tax taxed at different rates®
Adjusted Profit before tax

Enacted tax rate in India
Profit before tax multiplied by enacted tax rate

7.80 11.72

9.48 9.32

17.28 21.04

For the year ended  For the year ended
March 31, 2026 March 31, 2025

24.15 7.55

24.15 7.55

0.58 0.41

0.68 0.72

0.87 1.00

0.65 0.68

1.34 1.86

19.35 21.70

0.47 0.51

0.80 1.11

4.06 0.36

0.70 0.36

12.55 13.97

1.49 0.99

1.20 125

1.89 1.67

5.79 0.12

13.87 13.72

66.29 60.43
For the year ended  For the year ended
March 31, 2026 March 31, 2025
25.43 47.86
25.43 47.86

(33.90) (46.04)

(33.90) (46.04)

For the year ended

For the year ended

March 31, 2026 March 31, 2025
33.90 22.90
(4.39) .

(13.26) (4.20)
1625 18.70
(1.50) 1.32
(1.50) 1.32
99.61 65.92
99.61 65.91

25.17% 25.17%
25.07 16.59



Fusion Foods and Catering Private Ltd
Notes to financial statements for the year ended March 31, 2026
(Al amounts are in Millions of Indian Rupees, except share data and as stated)

Effects of:

Effect of change in substantively enacted tax rates on deferred tax

Ind AS adjustments

Effect of Ind As Adjustments

Difference arising out of Profit/(loss) on sale of fixed assets

Timing difference arising based on expenses dedcutible on payment basis
Provions for doubtful advances and debts

Additional deduction under Income tax based on employment generation
Additional deduction under Income tax based on employment generation
Adjustment in respect of tax related to earlier years

Contribution to CSR

Others

Net effective income tax

Income tax recognised in other comprehensive income

Deffered tax relating to items recognised in OCI during the year

Tax effect on re-measurement gains and (losses) on defined benefit obligations (n¢

26E Recognized deferred tax assets and liabilities

27

Deferred tax assets (net)

Property, Plant and Equipment and Intangitle assets
Lease liabilities

Losses available for offsetting against future taxable income*
Provision for bonus

Provision for impairment of doubtful trade receivables
Provision for doubtful advances

Provision for gratuity

Provision for compensated absences

Provision for litigation

Expenses allowable on payment basis

Others

Deferred tax assets (net)

Reconciliation of Deferred tax assets / liabilities

Opening balance (Deferred tax asset)

Opening balance (Deferred tax liabilities)

Tax expense during the year recognised in Statement of Profit and Loss
Deferred tax on acquistition (refer Note )

Tax (income) / expense during the year recognised in OCI

Closing balance (net)

Closing balance (Deferred tax asset)
Closing balance (Deferred tax liabilities)

Earnings per equity share

0.06 0.00
2.66 2.95
1.26 (0.02)
2.17) .
5.26 1.90
0.38 0.19
1.36 0.50
33.88 22.11
(1.50) 1.32
(1.50) 1.32

For the year ended

For the year ended

March 31, 2026 March 31, 2025
6.39 4.77
(0.50) 0.39

5.46 &

- 3.10
8.36 -
5:17 494
145 142
0.05 -

26.38 14.62
14.62 9.10
13.26 4.20
(1.50) 1.32
26.38 14.62
26.38 14.62

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity shareholders of the Holding Company

by the weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity sharcholders of the Holding Company by the
weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity shares that
would be issued on conversion of all dilutive potential Equity shares into Equity shares.

The following reflects the profit and share data used in the basic and diluted EPS

computations:

83.36

47.21

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2025

Profit attributable to equity shareholders of Holding Company

Profit attributable to equity holders of the Holding Company adjusted for the effec

Weighted average number of Equity shares for basic EPS
Earning per share of INR 10 each

- Basic

- Diluted

17,401.00
17,401.00

4,790
4,790

17,401.00
17,401.00

2,714
2,714



