




CONSENT LETTER FROM EACH OF THE DIRECTORS 
 

 
Date: Sept 18, 2023 
 
To 
 
The Board of Directors, 
Updater Services Limited  
No.2/302-A, UDS Salai,  
Off Old Mahabalipuram Road 
Chennai, Tamil Nadu 600097  
 
(the “Company”) 
 
Dear sir,  
 
Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares” 

and such offering, the “Offer”) of ‘Updater Services Limited’ (the “Company”)    

I Sunil Rewachand Chandiramani, hereby give my consent to my name being included as an 
Independent Director of the Company in the red herring prospectus (“RHP”) and the prospectus which 
the Company intends to file with Registrar of Companies, Tamilnadu at Chennai (“RoC”), the SEBI and 
any relevant Stock Exchanges in respect of the Offer. I also authorise you to deliver a copy of this letter 
of consent to the RoC, pursuant to the provisions of the Companies Act, 2013, the Stock Exchanges or 
any other regulatory authority required by law.  
 
I confirm that I will immediately inform the Company and the Book Running Lead Managers, 
appointed as such for the purpose of the Offer, of any changes to the information stated in this letter in 
writing till the date when the Equity Shares receive final listing and trading approval from the Stock 
Exchanges and commence trading on the Stock Exchanges. In the absence of any such communication, 
the information stated in this letter should be taken as updated information until the date of 
commencement of listing and trading of the Equity Shares issued pursuant to the Offer on the Stock 
Exchanges. 
  
I confirm that the contents of this certificate are true, fair, correct, accurate, not misleading and without 
omission of any matter that is likely to mislead and is adequate to enable investors to make a well-
informed decision. 
 
This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may 
be relied upon by the Company, BRLMs and the legal counsel to each of the Company and the BRLMs 
in relation to the Offer. I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, 
the RoC and any other regulatory authorities as may be required and/or for the records to be 
maintained by the BRLMs in connection with the Offer. 
 
I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for 
Inspection” in connection with this Offer, which will be available for public for inspection from date of 
the filing of the RHP until the Bid/Offer Closing Date including through online means on the website 
of the Company. 
 
All capitalized terms not defined herein would have the same meaning as attributed to it in the RHP of 
the Company. 
 
 
Sincerely, 
 
Name: Sunil Rewachand Chandiramani 
Designation: Independent Director 



 
 
CC: 
 
IIFL Securities Limited 
10th Floor, IIFL Centre  
Kamala City, Senapati Bapat Marg 
Lower Parel (West), Mumbai - 400013 
Maharashtra, India 
 
Motilal Oswal Investment Advisors Limited 
Motilal Oswal Tower  
Rahimtullah, Sayani Road  
Opposite Parel ST Depot 
Prabhadevi, Mumbai 400 025 
Maharashtra, India 
 
SBI Capital Markets Limited 
1501, 15th Floor, A & B Wing,  

Parinee Crescenzo, BKC, Bandra (East),  

Mumbai 400 051, Maharashtra, India  
Domestic Legal Counsel to the BRLMs 
 
IndusLaw 
#1502B, 15th Floor,  
Tower – 1C, 
"One World Centre",  
Senapati Bapat Marg,  
Lower Parel,  
Mumbai – 400 013 
 
Domestic Legal Counsel to the Company  
 
Khaitan & Co 
Max Towers, 
7th & 8th Floors, 
Sector 16B, Noida, 
Gautam Buddh Nagar 201 301 
India 

 

 

 











Date: 

To 

The Board of Directors, 
Updater Services Limited 
No.2/302-A, UDS Salai, 
Off Old Mahabalipuram Road 
Chennai, Tamil Nadu 600097 

(the "Company") 

cONSENT LETTER FROM EACH OF THE DIRECTORS 

Dear sir, 

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the "Equity Shares" 
and such offering, the "Offer") of Updater Services Limited (the "Company") 

I Amitabh Jaipuria, hereby give my consent to my name being included as an additional (Executive 
Director) of the Company in the red herring prospectus ("RHP") and the prospectus which the 
Company intends to file with Registrar of Companies, Tamilnadu at Chennai ("RoC"), the SEBI and 
any relevant Stock Exchanges in respect of the Offer. I also authorise you to deliver a copy of this letter 
of consent to the RoC, pursuant to the provisions of the Companies Act, 2013, the Stock Exchanges or 
any other regulatory authority required by law. 

I confirm that I will immediately inform the Company and the Book Running Lead Managers, 
appointed as such for the purpose of the Offer, of any changes to the information stated in this letter in 
writing till the date when the Equity Shares receive final listing and trading approval from the Stock 
Exchanges and commence trading on the Stock Exchanges. In the absence of any such communication, 
the information stated in this letter should be taken as updated information until the date of 
commencement of listing and trading of the Equity Shares issued pursuant to the Offer on the Stock 
Exchanges. 
I confirm that the contents of this certificate are true, fair, correct, accurate, not misleading and without 

omission of any matter that is likely to mislead and is adequate to enable investors to make a well 
informed decision 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may 
be relied upon by the Company, BRLMs and the legal counsel to each of the Company and the BRLMs 
in relation to the Offer. I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, 
the RoC and any other regulatory authorities as may be required and/or for the records to be 
maintained by the BRLMs in connection with the Offer. 

I also consent to the inclusion of this letter as a part of "Material Contracts and Documents for 
Inspection" in connection with this Offer, which will be available for public for inspection from date of 
the filing of the RHP until the Bid/Offer Closing Date including through online means on the website 
of the Company. 

All capitalized termns not defined herein would have the same meaning as attributed to it in the RHP of 
the Company. 

-



Sincerely, 

Name Amitabh Jaipuria 
Designation: Executive Director 

CC: 

IIFL Securities Limited 
10th Floor, lIFL Centre 
Kamala City, Senapati Bapat Marg 
Lower Parel (West), Mumbai - 400013 
Maharashtra, India 

Motilal Oswal Investment Advisors Limited 
Motilal Oswal Tower 

Rahimtullah, Sayani Road 
Opposite Parel ST Depot 
Prabhadevi, Mumbai 400 025 
Maharashtra, India 

SBI Capital Markets Limited 
1501, 1Sth Floor, A&B Wing, 
Parinee Crescenzo, BKC, Bandra (East), 
Mumbai 400 0S1, Maharashtra, India 
Domestic Legal Counsel to the BRLMs 

IndusLaw 

#1502B, 15th Floor, 
Tower -1C, 
"One World Centre", 
Senapati Bapat Marg 
Lower Parel, 
Mumbai - 400 013 

Domestic Legal Counsel to the Company 

Khaitan & Co 
Max Towers, 
7th & 8th Floors, 
Sector 16B, Noida, 
Gautam Buddh Nagar 201 301 
India 



CONSENT LETTER FROM EACH OF THE DIRECTORS 
 

 
Date:  
 
To 
 
The Board of Directors, 
Updater Services Limited  
No.2/302-A, UDS Salai,  
Off Old Mahabalipuram Road 
Chennai, Tamil Nadu 600097  
 
(the “Company”) 
 
Dear sir,  
 
Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares” 

and such offering, the “Offer”) of ‘Updater Services Limited’ (the “Company”)    

I Amit Choudhary, hereby give my consent to my name being included as   of the Company in 
the red herring prospectus (“RHP”) and the prospectus which the Company intends to file with 
Registrar of Companies, Tamilnadu at Chennai (“RoC”), the SEBI and any relevant Stock Exchanges in 
respect of the Offer. I also authorise you to deliver a copy of this letter of consent to the RoC, pursuant 
to the provisions of the Companies Act, 2013, the Stock Exchanges or any other regulatory authority 
required by law. 
 
I confirm that I will immediately inform the Company and the Book Running Lead Managers, 
appointed as such for the purpose of the Offer, of any changes to the information stated in this letter in 
writing till the date when the Equity Shares receive final listing and trading approval from the Stock 
Exchanges and commence trading on the Stock Exchanges. In the absence of any such communication, 
the information stated in this letter should be taken as updated information until the date of 
commencement of listing and trading of the Equity Shares issued pursuant to the Offer on the Stock 
Exchanges. 
  
I confirm that the contents of this certificate are true, fair, correct, accurate, not misleading and without 
omission of any matter that is likely to mislead and is adequate to enable investors to make a well-
informed decision. 
 
This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may 
be relied upon by the Company, BRLMs and the legal counsel to each of the Company and the BRLMs 
in relation to the Offer. I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, 
the RoC and any other regulatory authorities as may be required and/or for the records to be 
maintained by the BRLMs in connection with the Offer. 
 
I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for 
Inspection” in connection with this Offer, which will be available for public for inspection from date of 
the filing of the RHP until the Bid/Offer Closing Date including through online means on the website 
of the Company. 
 
 
All capitalized terms not defined herein would have the same meaning as attributed to it in the RHP of 
the Company. 
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CONSENT LETTER FROM THE REGISTRAR TO THE OFFER 

Date: March 29, 2023 

To, 

The Board of Directors 

Updater Services Limited 

No.2/302-A, UDS Salai,  

Off Old Mahabalipuram Road  

Chennai, Tamil Nadu 600097 

Dear Sir/Madam, 

Sub: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of 

Updater Services Limited (the “Company” and such offer, the “Offer”) 

We, Link Intime India Private Limited ,hereby consent to act as Registrar to the Offer and to our name and the 

following details being inserted as Registrar to the Offer in the draft red herring prospectus (“DRHP”), red herring 

prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the 

Company intends to file with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies, at 

Chennai (“RoC”), and the stock exchanges where the Equity Shares are proposed to be listed (“Stock 

Exchanges”) and any publicity material, press release, presentation or any other documents in relation to the 

Offer. 

The following details with respect to us may be disclosed in the Offer Documents and any other documents in 

relation to the Offer: 

Name: Link Intime India Private Limited 

Logo:  

Address: C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli West, Mumbai 400 083, Maharashtra, India   

Telephone Number: +91 810 811 4949 

Website: www.linkintime.co.in  

E-mail: uds.ipo@linkintime.co.in   

Contact Person: Shanti Gopalkrishnan 

Investor Grievance e-mail: uds.ipo@linkintime.co.in   

SEBI Registration No.: INR000004058 

URL of SEBI website: https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10 

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI, as 

Annexure A, in the required format. We also certify that our registration is valid as on the date hereof and that 

we have not been prohibited or debarred by SEBI or any other regulatory authority, court or tribunal from acting 

as an intermediary in capital market issues. We also confirm that we have not been debarred from functioning by 

any regulatory authority.  

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in 

any material respect and without omission of any matter that is likely to mislead, and adequate to enable investors 

to make a well-informed decision. 

http://www.linkintime.co.in/
mailto:uds.ipo@linkintime.co.in
mailto:enterohealthcare.ipo@linkintime.co.in
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10


 

 

We confirm that we will immediately communicate any changes in writing in the above information to the 

Company and book running lead managers to the Offer (“Book Running Lead Managers”) until the date when 

the Equity Shares allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence 

of any such communication from us, the Book Running Lead Managers and the legal advisors, each to the 

Company and the Book Running Lead Managers, can assume that there is no change to the above information 

until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. 

This consent letter is for above information and for inclusion (in part or full) in the Offer Documents or any other 

Offer-related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal 

advisors appointed by the Company and the Book Running Lead Managers in relation to the Offer. We hereby 

consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock 

exchanges and any other regulatory/statutory authority and/or for the records to be maintained by the Book 

Running Lead Managers and in accordance with applicable law. 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with the Offer, which will be available for public for inspection from date of the filing of the RHP 

until the Bid/Offer Closing Date. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the relevant Offer Documents, as the case maybe. 

Yours faithfully, 

For and on behalf of Link Intime India Private Limited, 

 

 

 
Authorized signatory 

Name: Dnyanesh Gharote 

Date:  

Designation: Vice President 

Encl: As above 

CC: 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

Annexure A 

Date: March 29, 2023 

Sub: Proposed initial public offering of equity shares of face value ₹ 10 each (the “Equity Shares”) of 

Updater Services Limited (the “Company” and such offer, the “Offer”) 

1. Registration Number:  INR000004058 

2. Date of registration / Renewal of registration:  15.07.2014 

3. Date of expiry of registration:  N.A 

4. If applied for renewal, date of application:  N.A 

5. Any communication from SEBI prohibiting 

Intime India Private Limited from acting as 

registrar and share transfer agent to the Offer: 

None 

6. Any enquiry/investigation being conducted by 

SEBI:  

None 

7. Period up to which registration/ renewal fees has 

been paid: 

Permanent Registration / 05.05.2026 

8. Details of any penalty imposed None 
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