CONSENT LETTER FROM EACH OF THE DIRECTORS

Date:
To

The Board of Directors,
Updater Services Limited
No.2/302-A, UDS Salai,

Off Old Mahabalipuram Road
Chennai, Tamil Nadu 600097

(the “Company”)
Dear sir,

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares”
and such offering, the “Offer”) of “Updater Services Limited’ (the “Company”)

[ Sangeeta Sumesh, hereby give my consent to my name being included as an Independent Director of
the Company in the red herring prospectus (“RHP”) and the prospectus which the Company intends
to file with Registrar of Companies, Tamilnadu at Chennai (“RoC”), the SEBI and any relevant Stock
Exchanges in respect of the Offer. I also authorise you to deliver a copy of this letter of consent to the
RoC, pursuant to the provisions of the Companies Act, 2013, the Stock Exchanges or any other
regulatory authority required by law.

I confirm that I will immediately inform the Company and the Book Running Lead Managers,
appointed as such for the purpose of the Offer, of any changes to the information stated in this letter in
writing till the date when the Equity Shares receive final listing and trading approval from the Stock
Exchanges and commence trading on the Stock Exchanges. In the absence of any such communication,
the information stated in this letter should be taken as updated information until the date of
commencement of listing and trading of the Equity Shares issued pursuant to the Offer on the Stock
Exchanges.

I confirm that the contents of this certificate are true, fair, correct, accurate, not misleading and without
omission of any matter that is likely to mislead and is adequate to enable investors to make a well-
informed decision.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
be relied upon by the Company, BRLMs and the legal counsel to each of the Company and the BRLMs
in relation to the Offer. I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges,
the RoC and any other regulatory authorities as may be required and/or for the records to be
maintained by the BRLMs in connection with the Offer.

[ also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of
the filing of the RHP until the Bid/Offer Closing Date including through online means on the website
of the Company.

All capitalized terms not defined herein would have the same meaning as attributed to it in the RHP of
the Company.



Sincerely,
)

Name: Sangeeta Sumesh
Designation: Independent Director

CC:

ITFL Securities Limited

10th Floor, ITFL Centre

Kamala City, Senapati Bapat Marg
Lower Parel (West), Mumbai - 400013
Maharashtra, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah, Sayani Road

Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

SBI Capital Markets Limited

1501, 15th Floor, A & B Wing,

Parinee Crescenzo, BKC, Bandra (East),
Mumbai 400 051, Maharashtra, India
Domestic Legal Counsel to the BRLMs

IndusLaw

#1502B, 15th Floor,
Tower - 1C,

"One World Centre",
Senapati Bapat Marg,
Lower Parel,
Mumbai - 400 013

Domestic Legal Counsel to the Company

Khaitan & Co

Max Towers,

7th & 8th Floors,

Sector 16B, Noida,

Gautam Buddh Nagar 201 301
India



CONSENT LETTER FROM EACH OF THE DIRECTORS

Date: Sept 18, 2023
To

The Board of Directors,
Updater Services Limited
No.2/302-A, UDS Salai,

Off Old Mahabalipuram Road
Chennai, Tamil Nadu 600097

(the “Company”)
Dear sir,

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares”
and such offering, the “Offer”) of ‘Updater Services Limited’ (the “Company”)

I Sunil Rewachand Chandiramani, hereby give my consent to my name being included as an
Independent Director of the Company in the red herring prospectus (“RHP”) and the prospectus which
the Company intends to file with Registrar of Companies, Tamilnadu at Chennai (“RoC”), the SEBI and
any relevant Stock Exchanges in respect of the Offer. I also authorise you to deliver a copy of this letter
of consent to the RoC, pursuant to the provisions of the Companies Act, 2013, the Stock Exchanges or
any other regulatory authority required by law.

I confirm that I will immediately inform the Company and the Book Running Lead Managers,
appointed as such for the purpose of the Offer, of any changes to the information stated in this letter in
writing till the date when the Equity Shares receive final listing and trading approval from the Stock
Exchanges and commence trading on the Stock Exchanges. In the absence of any such communication,
the information stated in this letter should be taken as updated information until the date of
commencement of listing and trading of the Equity Shares issued pursuant to the Offer on the Stock
Exchanges.

I confirm that the contents of this certificate are true, fair, correct, accurate, not misleading and without
omission of any matter that is likely to mislead and is adequate to enable investors to make a well-
informed decision.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
be relied upon by the Company, BRLMs and the legal counsel to each of the Company and the BRLMs
in relation to the Offer. I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges,
the RoC and any other regulatory authorities as may be required and/or for the records to be
maintained by the BRLMs in connection with the Offer.

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of
the filing of the RHP until the Bid/Offer Closing Date including through online means on the website
of the Company.

All capitalized terms not defined herein would have the same meaning as attributed to it in the RHP of
the Company.
Sincerely,

Name: Sunil Rewachand Chandiramani
Designation: Independent Director



CC:

ITFL Securities Limited

10th Floor, ITFL Centre

Kamala City, Senapati Bapat Marg
Lower Parel (West), Mumbai - 400013
Maharashtra, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah, Sayani Road

Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

SBI Capital Markets Limited

1501, 15th Floor, A & B Wing,

Parinee Crescenzo, BKC, Bandra (East),
Mumbai 400 051, Maharashtra, India
Domestic Legal Counsel to the BRLMs

IndusLaw

#1502B, 15th Floor,
Tower - 1C,

"One World Centre",
Senapati Bapat Marg,
Lower Parel,
Mumbai - 400 013

Domestic Legal Counsel to the Company

Khaitan & Co

Max Towers,

7th & 8th Floors,

Sector 16B, Noida,

Gautam Buddh Nagar 201 301
India



CONSENT LETTER FROM EACH OF THE DIRECTORS

Date:
To

The Board of Directors,
Updater Services Limited
No.2/302-A, UDS Salai,

Off Old Mahabalipuram Road
Chennai, Tamil Nadu 600097

(the “Company”)
Dear sir,

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares”
and such offering, the “Offer”) of “Updater Services Limited’ (the “Company”)

I'P. C. Balasubramanian, hereby give my consent to my name being included as a Whole-time Director
of the Company in the red herring prospectus (“RHP”) and the prospectus which the Company intends
to file with Registrar of Companies, Tamilnadu at Chennai (“RoC”), the SEBI and any relevant Stock
Exchanges in respect of the Offer. I also authorise you to deliver a copy of this letter of consent to the
RoC, pursuant to the provisions of the Companies Act, 2013, the Stock Exchanges or any other
regulatory authority required by law.

I confirm that I will immediately inform the Company and the Book Running Lead Managers,
appointed as such for the purpose of the Offer, of any changes to the information stated in this letter in
writing till the date when the Equity Shares receive final listing and trading approval from the Stock
Exchanges and commence trading on the Stock Exchanges. In the absence of any such communication,
the information stated in this letter should be taken as updated information until the date of
commencement of listing and trading of the Equity Shares issued pursuant to the Offer on the Stock
Exchanges.

I confirm that the contents of this certificate are true, fair, correct, accurate, not misleading and without
omission of any matter that is likely to mislead and is adequate to enable investors to make a well-
informed decision.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
be relied upon by the Company, BRLMs and the legal counsel to each of the Company and the BRLMs
in relation to the Offer. I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges,
the RoC and any other regulatory authorities as may be required and/or for the records to be
maintained by the BRLMs in connection with the Offer.

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of
the filing of the RHP until the Bid/ Offer Closing Date including through online means on the website
of the Company.

All capitalized terms not defined herein would have the same meaning as attributed to it in the RHP of
the Company.



Sincerely,

Name: P. C. Balasubramanian
Designation: Whole-time Director

CC:

ITFL Securities Limited

10th Floor, ITFL Centre

Kamala City, Senapati Bapat Marg
Lower Parel (West), Mumbai - 400013
Maharashtra, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah, Sayani Road

Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

SBI Capital Markets Limited

1501, 15th Floor, A & B Wing,

Parinee Crescenzo, BKC, Bandra (East),
Mumbai 400 051, Maharashtra, India
Domestic Legal Counsel to the BRLMs

IndusLaw

#1502B, 15th Floor,
Tower - 1C,

"One World Centre",
Senapati Bapat Marg,
Lower Parel,
Mumbai - 400 013

Domestic Legal Counsel to the Company

Khaitan & Co

Max Towers,

7th & 8th Floors,

Sector 16B, Noida,

Gautam Buddh Nagar 201 301
India



CONSENT LETTER FROM EACH OF THE DIRECTORS

Date:
To

The Board of Directors,
Updater Services Limited

- No.2/302-A, UDS Salai,

Off Old Mahabalipuram Road
Chennai, Tamil Nadu 600097

(the “Company”)
Dear sir,

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares”
and such offering, the “Offer”) of ‘Updater Services Limited” (the “Company”)

I Raghunandana Tangirala, hereby give my consent to my name being included as Chairman and
Managing Director of the Company in the red herring prospectus (“RHP”) and the prospectus which
the Company intends to file with Registrar of Companies, Tamilnadu at Chennai (“RoC”), the SEBI and
any relevant Stock Exchanges in respect of the Offer. I also authorise you to deliver a copy of this letter
of consent to the RoC, pursuant to the provisions of the Companies Act, 2013, the Stock Exchanges or
any other regulatory authority required by law.

I confirm that I will immediately inform the Company and the Book Running Lead Managers,
appointed as such for the purpose of the Offer, of any changes to the information stated in this letter in
writing till the date when the Equity Shares receive final listing and trading approval from the Stock
Exchanges and commence trading on the Stock Exchanges. In the absence of any such communication,
the information stated in this letter should be taken as updated information until the date of
commencement of listing and trading of the Equity Shares issued pursuant to the Offer on the Stock
Exchanges.

I confirm that the contents of this certificate are true, fair, correct, accurate, not misleading and without
omission of any matter that is likely to mislead and is adequate to enable investors to make a well-
informed decision.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
be relied upon by the Company, BRLMs and the legal counsel to each of the Company and the BRLMs
in relation to the Offer. I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges,
the RoC and any other regulatory authorities as may be required and/or for the records to be
maintained by the BRLMs in connection with the Offer.

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of
the filing of the RHP until the Bid/ Offer Closing Date including through online means on the website
of the Company.

All capitalized terms not defined herein would have the same meaning as attributéd to it in the RHP of
the Company.

Sincerely,



Name: ' andana Tangirala
Designafion: Chairman and Managing Director

CC:

ITFL Securities Limited

10th Floor, IIFL Centre

Kamala City, Senapati Bapat Marg
Lower Parel (West), Mumbai - 400013
Maharashtra, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah, Sayani Road

Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

SBI Capital Markets Limited

1501, 15th Floor, A & B Wing,

Parinee Crescenzo, BKC, Bandra (East),
Mumbai 400 051, Maharashtra, India
Domestic Legal Counsel to the BRLMs

IndusLaw

#1502B, 15th Floor,
Tower - 1C,

"One World Centre",
Senapati Bapat Marg,
Lower Parel,
Mumbai - 400 013

Domestic Legal Counsel to the Company

Khaitan & Co

Max Towers,

7th & 8th Floors,

Sector 16B, Noida,

Gautam Buddh Nagar 201 301
India



CONSENT LETTER FROM EACH OF THE DIRECTORS

Date:
To

The Board of Directors,
Updater Services Limited
No.2/302-A, UDS Salai,

Off Old Mahabalipuram Road
Chennai, Tamil Nadu 600097

(the “Company”)
Dear sir,

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares”
and such offering, the “Offer”) of “Updater Services Limited’ (the “Company”)

I Amitabh Jaipuria, hereby give my consent to my name being included as an additional (Executive
Director) of the Company in the red herring prospectus (“RHP”) and the prospectus which the
Company intends to file with Registrar of Companies, Tamilnadu at Chennai (“RoC”), the SEBI and
any relevant Stock Exchanges in respect of the Offer. I also authorise you to deliver a copy of this letter
of consent to the RoC, pursuant to the provisions of the Companies Act, 2013, the Stock Exchanges or
any other regulatory authority required by law.

I confirm that I will immediately inform the Company and the Book Running Lead Managers,
appointed as such for the purpose of the Offer, of any changes to the information stated in this letter in
writing till the date when the Equity Shares receive final listing and trading approval from the Stock
Exchanges and commence trading on the Stock Exchanges. In the absence of any such communication,
the information stated in this letter should be taken as updated information until the date of
commencement of listing and trading of the Equity Shares issued pursuant to the Offer on the Stock
Exchanges. '

I confirm that the contents of this certificate are true, fair, correct, accurate, not misleading and without
omission of any matter that is likely to mislead and is adequate to enable investors to make a well-
informed decision.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
be relied upon by the Company, BRLMs and the legal counsel to each of the Company and the BRLMs
in relation to the Offer. I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges,
the RoC and any other regulatory authorities as may be required and/or for the records to be
maintained by the BRLMs in connection with the Offer.

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of
the filing of the RHP until the Bid /Offer Closing Date including through online means on the website
of the Company.

All capitalized terms not defined herein would have the same meaning as attributed to it in the RHP of

the Company. (\/



-~

Sincerely,

Name: Amitabh Jaipuria
Designation: Executive Director

CC:

IIFL Securities Limited

10th Floor, ITFL Centre

Kamala City, Senapali Bapat Marg
Lower Parel (West), Mumbai - 400013
Maharashtra, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah, Sayani Road

Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

SBI Capital Markets Limited

1501, 15th Floor, A & B Wing,

Parinee Crescenzo, BKC, Bandra (East),
Mumbai 400 051, Maharashtra, India
Domestic Legal Counsel to the BRLMs

IndusLaw

#1502B, 15th Floor,
Tower - 1C,

"One World Centre",
Senapati Bapat Marg,
Lower Parel,
Mumbai - 400 013

Domestic Legal Counsel to the Company

Khaitan & Co

Max Towers,

7th & 8th Floors,

Sector 16B, Noida,

Gautam Buddh Nagar 201 301
India



CONSENT LETTER FROM EACH OF THE DIRECTORS

Date:
To

The Board of Directors,
Updater Services Limited
No.2/302-A, UDS Salai,

Off Old Mahabalipuram Road
Chennai, Tamil Nadu 600097

(the “Company”)
Dear sir,

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares”
and such offering, the “Offer”) of “Updater Services Limited’ (the “Company”)

I Amit Choudhary, hereby give my consent to my name being included as of the Company in
the red herring prospectus (“RHP”) and the prospectus which the Company intends to file with
Registrar of Companies, Tamilnadu at Chennai (“RoC”), the SEBI and any relevant Stock Exchanges in
respect of the Offer. I also authorise you to deliver a copy of this letter of consent to the RoC, pursuant
to the provisions of the Companies Act, 2013, the Stock Exchanges or any other regulatory authority
required by law.

I confirm that I will immediately inform the Company and the Book Running Lead Managers,
appointed as such for the purpose of the Offer, of any changes to the information stated in this letter in
writing till the date when the Equity Shares receive final listing and trading approval from the Stock
Exchanges and commence trading on the Stock Exchanges. In the absence of any such communication,
the information stated in this letter should be taken as updated information until the date of
commencement of listing and trading of the Equity Shares issued pursuant to the Offer on the Stock
Exchanges.

I confirm that the contents of this certificate are true, fair, correct, accurate, not misleading and without
omission of any matter that is likely to mislead and is adequate to enable investors to make a well-
informed decision.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
be relied upon by the Company, BRLMs and the legal counsel to each of the Company and the BRLMs
in relation to the Offer. I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges,
the RoC and any other regulatory authorities as may be required and/or for the records to be
maintained by the BRLMs in connection with the Offer.

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of
the filing of the RHP until the Bid/Offer Closing Date including through online means on the website
of the Company.

All capitalized terms not defined herein would have the same meaning as attributed to it in the RHP of
the Company.



Sincerely, WW

Name: Amit Choudhary
Designation: Independent Director

cC

IIFL Securities Limited

10th Floor, ITFL Centre

Kamala City, Senapati Bapat Marg
Lower Parel (West), Mumbai - 400013
Maharashtra, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah, Savani Road

Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

SBI Capital Markets Limited

1501, 15th Floor, A & B Wing,

Parinee Crescenzo, BKC, Bandra (East),
Mumbai 400 051, Maharashtra, India
Domestic Legal Counsel to the BRLMs

IndusLaw

#1502B, 15th Floor,
Tower - 1C,

*One World Centre®,
Senapati Bapat Marg,
Lower Parel,
Mumbai - 400 013

Domestic Legal Counsel to the Company

Khaitan & Co

Max Towers,

7th & 8th Floors,

Sector 16B, Noida,

Gautam Buddh Nagar 201 301
India
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Annexure 11
Consent from the Selling Sharcholder

Date: September 11, 2023
Ton

The Bourd of Divectors,
Updater Services Limited
Mo.2/302-4, LIS Galai,

Off Old Mahabalipuram Road
Clennai, Tamil Madu 400 097

Daar Ma'amis)/Siris),

Re: Proposed initial public offering of equity shares of Face value of Rs. 10 cach {the *Equily Shares”
and such affering, the “Offer”) of ‘Updater Services Limited" ithe “Company™)

As on the date of this cerkificate, we, India Business Excellence Fund = [, 2 uwnit scheme of Bugingss
Excellence Trust 11, a trust created under the Indian Trust Act, 1882, whose trugtes is Vistea TTCL (India)
Limited [formerly known as [L&PS Trust Company Limited), a public limited company incorporated umder
the Companies Act, 1956, hawving rEEi::hr-rEd affice at 11L& FS Fmanoal Cenbee, £-22, G Black, Bandra Eurla
Complex, Bandra (East), Mumbai - 400 051, acting, through our investment manager, MOPE Investment
Advisors Private Limited, a company registered in India under the 1956 Act having its registered office at
Motilal Oswal Toweer, Junclion of Gokhale & Sayani Road, Prabhadevi, Mumbai - 400 025, having obtained
all the requisite corporate approvals pertaining m the Offer for Sale, do confirm that we hold 28 88,161
[bwenty eight lakh eighty nine thousand one hundred sixty one) Equity Shares and that the Offer for Sale
has beer approved by way of a resolubion passed by owr board of directors on March 21, 2023,

We have been informed by the Company of the propesed initlal public offering of its Equity Shares, which
inciudes a fresh issue of Equily Shares {the "Fresh Isaue™) by the Company and an offer For sale of Equity
Shares (the "Offer for Sale™) by certaln existing shareholders of the Company (the Fresh Tssue topgether
with the Offer for Sale, the "Ofer”), hrough the book bullding process in accordance with the provisions
of the Seruribie= and E.r::hangt: Beaard af India {lﬁug af CaPila.l and Dieclosurs an_uirl’.-mn.-nh]- Regulal:i.uma,
208, az amended ("SEET ICDR RHegulationa™), the Companies Act, 213 and rules made thereunder and
other apphicalblo laws,

We, India Business Excellence Fund = [, hereby consent to the fellowing:

L Inclusion of up to 300,000 Eguity Shares held by us in the Company as part of the Cffer for Sale (the
"DEfered Shares™), subject bo the approval of Securities and Exchange Board of India ["5EBI™), in the

"FUTRHANT fo e St of Arvmagerinl eing affective froms et 30 2027 ond Appoist=d Dote hemg and 1, 5060, ¢he Foed ddonmrement Seaerimbings mf MOPE freesime
Advdzars Fresoce Limioed' ond fodial Dswa M2 ol Esfaia fuestanend Adwioes ¥ Brvane Lamite o wirt irandferne io the Compeny By wop of demenger nde o order dated Adench 11, 200
EEuad by o e pipliongf Cormpony Low Fribetsal, Acmbal Bonch,”
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MO Alternate Investment Advisors Private Limitecd®
Roqel. Cffice @ Matilal Owenl Tovear, Faheetullaly Sayani Raa,
Opposite Parcd 5T Bepat, Prshbodeyi, Mumbai - 400025.

Board: +81 22 7193 4200/ 4263 Fax: +91.22 4059 5400
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red herring prospectus and the prospectus and of any other regulatory authority, if required, for cash
at such price per Equity Share, as may be fixed and determined, through the beok building process
ax may be permitted and in accordance with the Securities and Exchange Board of [ndia (fssue of
Capital and Disclosure Regquliements) Regulations, 2018, as amended {the "SEBI ICDR
Regulations™). The Offered Shares may be offered to such category of persons in accordance with the
SER] ICTR Regulations and other applicable laws.

Inclusion of our name and details as the ‘Tnvestor Selling Shareholder’ and any other information
contained in this certificate (in part or full) in the red herring prospectus to be filed with the Fegisirar
of Companies, Tamil Madu at Chennai [“RaC”) and thereafter to be filed with the Securities and
Exchange Board of India ("SEBI”) and the and stock exchanges or any other materials or document
to be filed or issued in relation to the Offer.

I3

Acknowledgements

We hereby state that our entire pre-Ciffer sharehalding 15 exempt from the lock=in period, in terms of
Regulation 17(c) of the SEBI ICDR Regulations from the date of allotment in the Offer,

We confirm that any participation in the Offer by offering, the Equity Shares offered by us pursuant to the
Offer for Sale is voluntary and we further acknowledge that It does not create any obligation on the
Company to purchase any Equity Shares effered by us purswant fo the Offer for Sale from us.

we hereby authorize the Company and the Registrar to the Offer to perform all the necessary acts, as
permitiad under the SEB] ICDR Regulations, in relation to the Offer. We hereby authorize the Company to
take all actions in respect of the Offer for and on our behalf under Section Z8(3) of the Companies Act, 2013,
as amended. We heraby also authorize the compliance officer of the Company and the Registrar to the Chifer
to red ress complalngs, if any, of the Investors.

We eomfirm that we shall provide all support and cooperation as may reasomably be requested by the
Company and the book running lead managers ("Book Running Lead Managers” or " BRLMs") in relation
to the Otfer.

We further consent to the incluaion of thisletter as a part of “Material Contracts and Doceiments for Inspection™
in connection with this QOffer, which will be avatlable for |:|'|.|.|'.'I|.|.r.: fer Lnspa:r:'n:m Eronmn date of the .Ei.'Li.rl.E| of the
FEHF unkil the Bid / Offer Clesing Date,

We also authorise you to deliver a copy of this letter of consent to the ol pursuant to the provisions of
seckions 26 and 32 of the Companics Act, 2113, as amended, the stock exchanges, SEBI or any other statikory
or regulatory autharity, oz required by law.

We confinm that we will immediately communicate any changes in writing m the above information to the

“Purginrdl e the Soheoee of Armagemiert being affechive fros Mot T3 2022 and Appointed Dot being Anrd’ 1. A0 Hie S Monmpemrent Underiaiings of AAOPE irsesimen

Adwirgrs Amagte Liedced ond fodile) Dowsr f2of ESTala (Ues it ATusars U Prvsane Limi e wiod rendferies b the Cowoany by waop af demenger s o oroer doteat arch 11, 202
Mg e By Mon ble e Covmpony Law Tribona!, wWemboy Bench. ™




MO Altermate lwvestment Advisers Private Uimiled™
Ragel. Offics : Motilal Goaml Towar, Rahimtullah Sayani Road,
[ipposite Parcd 5T Depal, Pralbhodeyi, Mumbai - 400025,
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book running lead managers o the Offer (“BRLM3") until the date when the Equity Shares are listed and
eommence trading on the relevant stock exchanges pursuant to the Offer.

This letter may be relicd on by the Company, BELMs and the legal counsel ra the Company and BRLMs
appolnted in relation to the Offer. We hereby consent for this certificate being Inciuded for the records to
be maintaied by the BRLMS in connection with the Offer.

All capitalized terms used herein and not defined shall have the same meaning as assigned to them i, the
RHF and the Prespectus,

“Pyesuaant o e Scheme of Arrangement bedag efective from Morch 36 2087 eed dppoinfed Cote deing dpaf 1, 30680, the fund fManspement Undertmdings of ASAE Imvestmrs
Adwseirs Frivete Limitod and Mo tbe Gnial Heal Estabe invesinmedt Adwioes ¥ Brvote Lmited was traegfered ta the Lampony by wi of demenger wole on order doted arch 23, 200
fzswad by han'bie (Wanonal Compoay Lew THEumeT, iMombal Banch ©
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India Business Excellence Fund - lIA

Apex House, Bank Street, TwentyEight, Cybercity, Ebene 72201, Mauritius
Tel: (230) 467 3000 Fax: (230) 467 4000

Ref: SJ/FT/YGO
(Please quote our reference in your reply)

11 September 2023
By email

The Board of Directors

Updater Services Private Limited

No 2/302-A, UDS Salai Off Old Mahabalipruram Road
Chennai, Tamil Nadu 600 097

India

Dear Sir / Madam
Annexure Il -Consent from the Selling Shareholder

Re: Proposed initial public offering of equity shares of face value of INR10 each (the “Equity
Shares” and such offering, the “Offer”) of ‘Updater Services Limited’ (“Updater”)

As on the date of this certificate, we, India Business Excellence Fund — IlIA, a public limited
company, incorporated under the laws of Mauritius, having our office at Apex House, Bank Street,
TwentyEight, Cybercity, Ebene 72201, Mauritius, having obtained all the requisite corporate
approvals pertaining to the Offer for Sale, do confirm that we hold 6,139,468 (Six million one
hundred and thirty nine thousand four hundred and sixty eight) Equity Shares, and that the Offer for
Sale has been approved by way of a resolution passed by our board of directors on
14 February 2023 and 9 June 2023,

We have been informed by Updater of the proposed initial public offering of its Equity Shares, which
includes a fresh issue of Equity Shares (the “Fresh Issue”) by Updater and an offer for sale of
Equity Shares (the “Offer for Sale”) by certain existing shareholders of Updater (the Fresh Issue
together with the Offer for Sale, the “Offer”), through the book building process in accordance with
the provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”), the Indian Companies
Act, 2013 and rules made thereunder and other applicable laws.

We, India Business Excellence Fund — |IA, hereby consent to the following:

1. Inclusion of up to 3,200,000 Equity Shares held by us in Updater as part of the Offer for Sale
(the “Offered Shares”), subject to the approval of Securities and Exchange Board of India
(“SEBI’), in the red herring prospectus and the prospectus and of any other regulatory
authority, if required, for cash at such price per Equity Share, as may be fixed and determined,
through the book building process as may be permitted and in accordance with the Securities
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended (the “SEBI ICDR Regulations”). The Offered Shares may be offered to
such category of persons in accordance with the SEBI ICDR Regulations and other applicable
laws.

2. Inclusion of our name and details as the ‘Investor Selling Shareholder’ and any other
information contained in this certificate (in part or full) in the red herring prospectus to be filed
with the Registrar of Companies, Tamil Nadu at Chennai (“RoC"”) and thereafter to be filed with
the Securities and Exchange Board of India (“SEBI") and the and stock exchanges or any other
materials or document to be filed or issued in relation to the Offer,

WMUPRVSFLS01.sannetrust.comiF SFILE$\Clien\CEF\CEF 1\FUNDMBEF - llA\Sec 14\2023\UDS\0911_consentl425_Consent.doc



India Business Excellence Fund - lIA

Apex House, Bank Street, TwentyEight, Cybercity, Ebene 72201, Mauritius
Tel: (230) 467 3000 Fax: (230) 467 4000

Acknowledgements:

We hereby consent that our entire pre-Offer shareholding excluding the Offered Shares which are
successfully sold and transferred as part of the Offer, shall be locked-in, in terms of Regulation 17
of the SEBI ICDR Regulations from the date of allotment in the Offer for such period as may be
required under the SEBI ICDR Regulations.

We confirm that any participation in the Offer by offering the Equity Shares offered by us pursuant
to the Offer for Sale is voluntary and we further acknowledge that it does not create any obligation
on Updater to purchase any Equity Shares offered by us pursuant to the Offer for Sale from us.

We hereby authorize Updater and the Registrar to the Offer to perform all the necessary acts, as
permitted under the SEBI ICDR Regulations, in relation to the Offer. We hereby authorize Updater
to take all actions in respect of the Offer for and on our behalf under Section 28(3) of the
Companies Act, 2013, as amended. We hereby also authorize the compliance officer of Updater
and the Registrar to the Offer to redress complaints, if any, of the investors.

We confirm that we shall provide all support and cooperation as may reasonably be requested by
Updater and the book running lead managers (“Book Running Lead Managers” or “BRLMs") in
relation to the Offer.

We further consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of
the filing of the RHP until the Bid / Offer Closing Date,

We also authorise you to deliver a copy of this letter of consent to the RoC, pursuant to the
provisions of sections 26 and 32 of the Companies Act, 2013, as amended, the stock exchanges,
SEBI or any other statutory or regulatory authority, as required by law.

We confirm that we will immediately communicate any changes in writing in the above information
to the book running lead managers to the Offer (“BRLMs”) until the date when the Equity Shares
are listed and commence trading on the relevant stock exchanges pursuant to the Offer.

This letter may be relied on by Updater, BRLMs and the legal counsel to Updater and BRLMs
appointed in relation to the Offer. We hereby consent for this certificate being included for the
records to be maintained by the BRLMs in connection with the Offer.

All capitalized terms used herein and not defined shall have the same meaning as assigned to them
in the RHP and the Prospectus.

Yours faithfully

[ ce-

Jihane Muhamodsaroar
Director

WMUPRVSFLS01.sannetrust.comiF SFILE$\Clien\CEF\CEF 1\FUNDMBEF - llA\Sec 14\2023\UDS\0911_consentl425_Consent.doc



India Business Excellence Fund - lIA

Apex House, Bank Street, TwentyEight, Cybercity, Ebene 72201, Mauritius
Tel: (230) 467 3000 Fax: (230) 467 4000

CC:

Book Running Lead Managers

IIFL Securities Limited

10th Floor, IIFL Centre

Kamala City, Senapati Bapat Marg
Lower Parel (West), Mumbai - 400013
Maharashtra, India.

Motilal Oswal Financial Services Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot,

Prabhadevi, Mumbai 400 025

Maharashtra, India

SBI Capital Markets Limited
202, Maker Tower ‘E’

Cuffe Parade, Mumbai 400 005
Maharashtra, India

Domestic Legal Counsel to the BRLMs

IndusLaw

#1502B, 15th Floor,
Tower - 1C,

"One World Centre",
Senapati Bapat Marg,
Lower Parel,
Mumbai - 400 013

Domestic Legal Counsel to Updater

Khaitan & Co

Max Towers,

7th & 8th Floors,

Sector 16B, Noida,

Gautam Buddh Nagar 201 301
India

WMUPRVSFLS01.sannetrust.comiF SFILE$\Clien\CEF\CEF 1\FUNDUBEF - llA\Sec 14\2023\UDS\0911_consentl425_Consent.doc
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Annexure II

Consent from the Selling Shareholder

Date: September 11, 2023

To,

The Board of Directors,
Updater Services Limited
No.2/302-A, UDS Salai,

Off Old Mahabalipuram Road
Chennai, Tamil Nadu 600 097

Dear Ma’am(s)/Sir(s),

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares”
and such offering, the “Offer”) of ‘Updater Services Limited’ (the “Company”)

As on the date of this certificate, we, Tangi Facility Solutions Private Limited, private limited incorporated
under the Companies Act, 2013, having our office at 2/302A, UDS Salai, Off Old Mahabalipuram Road,
Thoraipakkam, Chennai 600 097, Tamil Nadu, India, having obtained all the requisite corporate approvals
pertaining to the Offer for Sale, do confirm that we hold 1,11,73,440 (one crore eleven lakh seventy three
thousand four hundred forty only) Equity Shares, and that the Offer for Sale has been approved by way of
a resolution passed by our board of directors on Tuesday the 18th July 2023.

We have been informed by the Company of the proposed initial public offering of its Equity Shares, which
includes a fresh issue of Equity Shares (the “Fresh Issue”) by the Company and an offer for sale of Equity
Shares (the “Offer for Sale”) by certain existing shareholders of the Company (the Fresh Issue together
with the Offer for Sale, the “Offer”),through the book building process in accordance with the provisions
of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended (“SEBI ICDR Regulations”), the Companies Act, 2013 and rules made
thereunder and other applicable laws.

We, Tangi Facility Solutions Private Limited, heréby consent to the following:

1 Inclusion of up to 4,000,000 Equity Shares held by us in the Company as part of the Offer for Sale
(the “Offered Shares”) in the red herring prospectus and the prospectus, subject to the approval
of Securities and Exchange Board of India (“SEBI”), and of any other regulatory authority, if
required, for cash at such price per Equity Share, as may be fixed and determined, through the
book building process as may be permitted and in accordance with the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the
“SEBI ICDR Regulations”). The Offered Shares may be offered to such category of persons in
accordance with the SEBI ICDR Regulations and other applicable laws.

TANGI FACILITY SOLUTIONS PVT LIMITED
No.2/302/A, UDS Salai Off. Old Mahabalipuram Road Thoraipakkam, Chennai - 600 097
CIN: U74900TN2014PTC097603
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2. Inclusion of our name and details as the ‘Promoter Selling Shareholder’ and any other information
contained in this certificate (in part or full) in the red herring prospectus and the prospectus to be
filed with the Registrar of Companies, Tamil Nadu at Chennai (“RoC”) and thereafter to be filed
with the Securities and Exchange Board of India (“SEBI”) and stock exchanges or any other
materials or document to be filed or issued in relation to the Offer.

Acknowledgements:

We hereby consent that our entire pre-Offer shareholding, excluding the Offered Shares which are
successfully sold and transferred as part of the Offer, shall be locked-in, in terms of Regulation 16 of the
SEBI ICDR Regulations from the date of allotment in the Offer for such period as may be required under
the SEBI ICDR Regulations.

We confirm that any participation in the Offer by offering the Equity Shares offered by us pursuant to the
Offer for Sale is voluntary and we further acknowledge that it does not create any obligation on the
Company to purchase any Equity Shares offered by us pursuant to the Offer for Sale from us.

We hereby authorize the Company and the Registrar to the Offer to perform all the necessary acts, as
permitted under the SEBI ICDR Regulations, in relation to the Offer. We hereby authorize the Company to
take all actions in respect of the Offer for and on our behalf under Section 28(3) of the Companies Act, 2013,
as amended. We hereby also authorize the compliance officer of the Company and the Registrar to the Offer
to redress complaints, if any, of the investors.

We confirm that we shall provide all support and cooperation as may reasonably be requested by the
Company and the book running lead managers ("Book Running Lead Managers” or “BRLMs”) in relation
to the Offer.

We further consent to the inclusion of this letter as a part of “ Material Contracts and Documents for Inspection”
in connection with this Offer, which will be available for public for inspection from date of the filing of the
RHP until the Bid / Offer Closing Date.

We also authorise you to deliver a copy of this letter of consent to the RoC, pursuant to the provisions of
sections 26 and 32 of the Companies Act, 2013, as amended, the stock exchanges, SEBI or any other statutory
or regulatory authority, as required by law.

We confirm that we will immediately communicate any changes in writing in the above information to the
book running lead managers to the Offer (“BRLMs”) until the date when the Equity Shares are listed and
commence trading on the relevant stock exchanges pursuant to the Offer.

This letter may be relied on by the Company, BRLMs and the legal counsel to the Company and BRLMs
appointed in relation to the Offer. We hereby consent for this certificate being included for the records to
be maintained by the BRLMs in connection with the Offer.

All capitalized terms used herein and not defined shall have the same meaning as assigned to them in the
RHP and the Prospectus.

Thanking you

TANGI FACILITY SOLUTIONS PVT LIMITED
No.2/302/A, UDS Salai Off. Old Mahabalipuram Road Thoraipakkam, Chennai - 600 097
CIN: U74900TN2014PTC097603
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Yours faithfully,

Tangi Facility Solutions Private Limited
T

Name: L.B. Jayaram
Designation: Director
Place:Chennai

CC
Book Running Lead Managers

IIFL Securities Limited

10th Floor, IIFL Centre

Kamala City, Senapati Bapat Marg
Lower Parel (West), Mumbai - 400013
Maharashtra, India.

Motilal Oswal Financial Services Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot,

Prabhadevi, Mumbai 400 025

Maharashtra, India

SBI Capital Markets Limited
202, Maker Tower ‘E’

Cuffe Parade, Mumbai 400 005
Maharashtra, India

Domestic Legal Counsel to the BRLMs

IndusLaw

#1502B, 15th Floor,
Tower - 1C,

"One World Centre",
Senapati Bapat Marg,
Lower Parel,
Mumbai - 400 013

Domestic Legal Counsel to the Company

Khaitan & Co
Max Towers,

7th & 8th Floors,
Sector 16B, Noida,

TANGI FACILITY SOLUTIONS PVT LIMITED
No.2/302/A, UDS Salai Off. Old Mahabalipuram Road Thoraipakkam, Chennai - 600 097
CIN: U74900TN2014PTC097603
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Gautam Buddh Nagar 201 301
India

TANGI FACILITY SOLUTIONS PVT LIMITED
No.2/302/A, UDS Salai Off. Old Mahabalipuram Road Thoraipakkam, Chennai - 600 097
CIN: U74900TN2014PTC097603
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March 29, 2023

To,

The Board of Directors,

Updater Services Limited

No. 2/302-A, UDS Salai,

Off Old Mahabalipuram Road,
Thoraipakkam, Chennai 600 097,
Tamil Nadu, India

Dear Sir/Madam,

Sub: Proposed initial public offering of equity shares of face value of X 10 each ("Equity
Shares”) by Updater Services Limited (the "Company”) and such offering (the "Offer”)

We, IIFL Securities Limited, do hereby consent to act as book running lead manager to the Offer
and to our name and the details mentioned herein, being inserted as a book running lead
manager to the Offer in the draft red herring prospectus (“DRHP”) intended to be filed by the
Company with the Securities and Exchange Board of India (the “SEBI”) and any relevant stock
exchange(s) where the Equity Shares are proposed to be listed (the “Stock Exchanges”) and the
red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be filed with the
Registrar of Companies, Tamil Nadu at Chennai (“RoC”) and thereafter filed with the SEBI and
the Stock Exchanges, as well as in other documents and material in relation to the Offer (the

“Offer Documents”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges and any
other regulatory authorities as may be required and/or for the records to be maintained by the
BRLMs in connection with the Offer. The following details with respect to us may be disclosed
in the Offer Documents:

Logo: &9 IIFL SECURITIES

Name: IIFL Securities Limited

Address: 10t Floor, IIFL Centre,

Kamala City, Senapati Bapat Marg, Lower Parel (West),
Mumbai 400 013, Maharashtra, India
Telephone Number: (+91 22) 4646 4728
E-mail: uds.ipo@jiflcap.com

Website: www.iiflcap.com

Contact Person: Mukesh Garg/Pawan Jain
Investor Grievance e-mail: ig.ib@iiflcap.com
SEBI Registration Number: INM000010940
CIN: L99999MH1996PLC132983

\
Q)

il
e

We further confirm that the above information in relation to us is true, correct, accuraté,

IIFL Securities Limited
Corporate Identity Number: L99999MH1996PLC132983
IIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai — 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073
Regd. Office: lIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604
Tel: (91-22) 3929 4000/ 4103 5000 - Fax: (91-22) 2580 6654+ E-mail: info.ib@iiflcap.com; secretarial@iifl.com
* Website: www.iiflcap.com; www.indiainfoline.com
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complete and not misleading in any respect and without omission of any matter that is likely to
mislead, and adequate to enable investors to make a well informed decision.

We confirm that we are not an associate of the Company in terms of the Securities and Exchange
Board of India (Merchant Banking) Regulations, 1992, as amended. We further confirm that
neither we nor our associates hold any Equity Shares of the Company as of the date of this letter.

We enclose a copy of our registration certificate (Annexure A). We also certify that our
registration is valid as on date and that we have not been prohibited or debarred by SEBI, any
other regulatory authority, court or tribunal from acting as an intermediary in capital market

issues.

We confirm that we will immediately communicate any changes in writing in the above
information to the Company, book running lead managers to the Offer ("BRLMs") until the date
when the Equity Shares that are allotted and transferred in the Offer, commence trading on the
Stock Exchanges. In the absence of any such communication from us, BRLMs and the legal
counsels, each to the Company and the BRLMs, can assume that there is no change to the above
information until the Equity Shares commence trading on the Stock Exchanges pursuant to the

Offer.

This consent letter, including any annexures hereto is for information and for inclusion (in part
or full) in the Offer Documents, and may be relied upon by the Company, BRLMs and the legal
counsel to each of the Company and the BRLMs in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as
ascribed to them in the Offer Documents.

Yours faithfully,

For and on behalf of IIFL Securities Limited

Pawan Jain

Assistant Vice President
Place: Mumbai

Date: March 29, 2023

IIFL Securities Limited
Corporate Identity Number: L99999MH1996PLC132983
IIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai — 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073
Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604
Tel: (91-22) 3929 4000/ 4103 5000 - Fax: (91-22) 2580 6654+ E-mail: info.ib@iiflcap.com; secretarial@iifl.com
» Website: www.iiflcap.com; www.indiainfoline.com
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Annexure A
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FORM B
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lIFL Securities Limited
- Corporate Identity Number: L99999MH1996PLC132983
IIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai — 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073
Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604
Tel: (91-22) 3929 4000/ 4103 5000 - Fax: (91-22) 2580 6654+ E-mail: info.ib@iiflcap.com; secretarial@iifl.com
« Website: www.iiflcap.com; www.indiainfoline.com
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Motilal Oswal Investment Advisors Limited

Registered Office: Motilal Oswal Tower, 10th Floor
Rahimtullah Sayani Road, Opposite Parel S. T. Bus Depot
Prabhadevi, Mumbai - 400 025

Tel.: +91 22 3980 4380

Fax: +91 22 3980 4315

CIN: U67190MH2006PLC160583

March 29, 2023

To

The Board of Directors

Updater Services Limited

No. 2/302-A, UDS Salai, Off Old Mahabalipuram Road,
Thoraipakkam, Chennai 600 097, Tamil Nadu, India

Dear Madam(s) / Sir(s),

Re: Proposed initial public offer of equity shares of face value X10 each of Updater Services Limited
(“Company”) (“Offer”). '

We, Motilal Oswal Investment Advisors Limited, do hereby consent to act as book running lead manager to the Offer
and to our name and the details mentioned herein, being inserted as a book running lead manager to the Offer in the
draft red herring prospectus (“DRHP”) intended to be filed by the Company with the Securities and Exchange Board of
India (the “SEBI”) and any relevant stock exchange(s) where the Equity Shares are proposed to be listed (the “Stock
Exchanges”) and the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be filed with the
Registrar of Companies, Tamil Nadu at Chennai (“RoC”) and thereafter filed with the SEBI and the Stock Exchanges, as
well as in other documents in relation to the Offer (the “Offer Documents”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required and/or for the records to be maintained by the BRLMs in connection with the Offer. The
following details with respect to us may be disclosed in the Offer Documents

Mogiial Oswar
Ry

Logo: i e

Motilal Oswal Investment Advisors Limited*

Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai
Maharashtra — 400 025, India

Tel: +91 22 7193 4380

E-mail: uds.ipo@motilaloswal.com

Website: www.motilaloswalgroup.com

Contact person: Ritu Sharma

Investor grievance e-mail: moiaplredressal@motilaloswal.com
SEBI Registration No: INM000011005

CIN: U67190MH2006PLC160583

We further confirm that the above information in relation to us is true, correct, accurate, complete and not misleading
in any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make a

well informed decision.

We further confirm that we are not an associate of the Company in terms of the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992, as amended, and that neither we nor our associates hold any Equity Shares in

the Company.

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI (Annexure A). We



MoOTILAL OswAL
Investment Sar\king TTT————

Motilal Oswal Investment Advisors Limited

Registered Office: Motilal Oswal Tower, 10th Floor
Rahimtullah Sayani Road, Opposite Parel S. T. Bus Depot
Prabhadevi, Mumbai - 400 025

Tel.: +91 22 3980 4380

Fax: +91 22 3980 4315

CIN: U67190MH2006PLC160583

also certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other
regulatory authority, court or tribunal from acting as an intermediary in capital market issues.

We confirm that we will immediately communicate any changes in writing in the above information to the Company, book
running lead manager to the Offer (“BRLMs”) until the date when the Equity Shares that are allotted and transferred in
the Offer, commence trading on the Stock Exchanges. In the absence of any such communication from us, BRLMs and the
legal counsels, each to the Company and the BRLMs, can assume that there is no change to the above information until
the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in the Offer
Documents, and may be relied upon by the Company, BRLMs and the legal counsel to each of the Company and the

BRLMs in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer
Documents

Yours faithfully,

For and on behalf of Motilal O Investment Advisors Limited
Q"-,s\me/;(’7
<

Authorized signatory Name: Subodh Mallya
Senior Group Vice President

CC:

Domestic Legal Counsel to the BRLMs
IndusLaw

#1502B, 15th Floor,

Tower — 1C,

"One World Centre",

Senapati Bapat Marg,

Lower Parel,

Mumbai —400 013

Domestic Legal Counsel to the Company

Khaitan & Co

Max Towers,

7th & 8th Floors,

Sector 16B, Noida,

Gautam Buddh Nagar 201 301
India
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Complete Investment Banking Solutions

To,

The Board of Directors,
Updater Services Limited
No.2/302-A, UDS Salai,

Off Old Mahabalipuram Road
Chennai, Tamil Nadu 600097
(the “Company”)

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares”
and such offering, the “Offer”) of “Updater Services Limited ’ (the “Company”)

We, SBI Capital Markets Limited, do hereby consent to act as book running lead manager to the Offer
and to our name and the details mentioned herein, being inserted as a book running lead manager to
the Offer in the draft red herring prospectus (“DRHP”) intended to be filed by the Company with the
Securities and Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the
Equity Shares are proposed to be listed (the “Stock Exchanges”) and the red herring prospectus
(“RHP”) and the prospectus (“Prospectus”) intended to be filed with the Registrar of Companies,
Tamil Nadu at Chennai (“RoC”) and thereafter filed with the SEBI and the Stock Exchanges, as well as
in other documents in relation to the Offer (the “Offer Documents”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any
other regulatory authorities as may be required and/ or for the records to be maintained by the BRLMs
in connection with the Offer. The following details with respect to us may be disclosed in the Offer
Documents:

O SBICAPS

LOgO: Complete Investment Banking Solutions
Name: SBI Capital Markets Limited

Address: 202, Maker Tower ‘E’, Cuffe Parade, Mumbai 400 005, Maharashtra, India
Telephone number: +91 22 4006 9807

E-mail: uds.ipo@sbicaps.com

Website: www.sbicaps.com

Contact Person: Janardhan Wagle/Krithika Shetty

Investor Grievance E-mail: investor.relations@sbicaps.com

SEBI Registration Number: INM000003531

CIN: U99999MH1986PLC040298

We further confirm that the above information in relation to us is true, correct, accurate, complete and
not misleading in any respect and without omission of any matter that is likely to mislead, and adequate
to enable investors to make a well informed decision.

We confirm that we are not an associate of the Company in terms of the Securities and Exchange Board
of India (Merchant Banking) Regulations, 1992, as amended.

Further, we confirm that neither we nor our associates (as defined under the Securities and Exchange
Board of India (Merchant Bankers) Regulations, 1992) hold any Equity Shares of the Company.

We enclose a copy of our registration certificate (Annexure A). We also certify that our registration is
valid as on date and that we have not been prohibited or debarred by SEBI, any other regulatory
authority, court or tribunal from acting as an intermediary in capital market issues.

Registered Office: 202, Makers Tower 'E’ Cuffe Parade, Mumbai 400 005 | Tel: 22178300
Email: corporate office@sbicaps.com | Web: www.sbicaps.com | CIN: U99999MH1986PL040298
A Subsidiary of State Bank of India



Complete Investment Banking Solutions

We confirm that we will immediately communicate any changes in writing in the above information to
the Company, book running lead manager to the Offer (“BRLMs”) until the date when the Equity
Shares that are allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the
absence of any such communication from us, BRLMs and the legal counsels, each to the Company and
the BRLMs, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter, including any annexures hereto is for information and for inclusion (in part or full)
in the Offer Documents, and may be relied upon by the Company, BRLMs and the legal counsel to each
of the Company and the BRLMs in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed
to them in the Offer Documents.

Yours faithfully,

For and on behalf of SBI Cap1§learkets Limited

L. M4
,:/\;‘\i}'\’ %
N /(Y
.V{E"
MU
Authorized signatory E\: =\ MBAI

Name: Janardhan Wagle \\‘EJ
Date: March 29, 2023

CC:

ITFL Securities Limited

10th Floor, IIFL Centre

Kamala City, Senapati Bapat Marg
Lower Parel (West), Mumbai - 400013
Maharashtra, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah, Sayani Road

Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

Domestic Legal Counsel to the BRLMs

IndusLaw

#1502B, 15th Floor,
Tower - 1C,

"One World Centre",
Senapati Bapat Marg,
Lower Parel,
Mumbai - 400 013

Domestic Legal Counsel to the Company

Khaitan & Co

Max Towers,

7th & 8th Floors,

Sector 16B, Noida,

Gautam Buddh Nagar 201 301
India

Registered Office: 202, Makers Tower ‘E' Cuffe Parade, Mumbai 400 005 | Tel: 22178300
Email: corporate office@sbicaps.com | Web: www.sbicaps.com | CIN: U99999MH1986PL040298
A Subsidiary of State Bank of India



Annexure A

MERCHANT BANKER
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SECURITIES AND EXCHANGE BOARD OF INDIA
(wie Ymarr) R, 1992
(MERCHANT BANKERS) REGULATIONS, 1992
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(regulation 8) I Regulation 8A
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I In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of Indla Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

SBI CAPITAL MARKETS LIMITED
202, MAKER TOWERS 'E’,
CUFFE PARADE,

MUMBAI - 400 005.
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banker In Category 1/ ##—HtH—IV subject to conditions In the rules and in accordance with the regulations to carry out following activities :-

1. [ P = e Bm swria i v g, [efi 3 aetes s e s, fedem e smafa e, e a
afelty oY, sifem 3wz A 2afems e SRl an afiEr #| Management of any issue, inciuding preparation of prospectus, galhering information
relating to the Issue, determining linancing struclure, tie up of financiers, final allotment and refund of excess application morey.
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5. Tl Bt & wedues, qrmedl @ wemeam Fads arete Frfire s damd E1 Manager, Consultant or Adviser lo any issue Including corporate
advisory services. i
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i Date For and on behall of
Securities and Exchange Board of India




Chennai

, KHA' I AN Khaitan & Co LLP
Briley O

/ & C ADVOCATES 8" Floor, I\{o. ;g

SINCE 1911 Ethiraj Salai, Egmore

Chennai 600 008, India

T: +91 44 6919 0100
E: chennai@khaitanco.com

March 25, 2023

To

The Board of Directors
Updater Services Limited
No.2/302-A, UDS Salai

Off Old Mahabalipuram Road
Chennai, Tamil Nadu 600 097
India

Dear Sir/Madam

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares”
and such offering, the “Offer”) of Updater Services Limited (the “Company”)

We hereby consent to act as the legal counsel to the Company as to Indian law, and consent to our
name being inserted as the ‘Legal Counsel to the Company as to Indian law” in the draft red herring
prospectus, red herring prospectus and the prospectus which the Company intends to file with the
Securities Exchange Board of India (“SEBI”), the stock exchanges on which the Equity Shares are
proposed to be listed (“Stock Exchanges”) and the Registrar of Companies, Tamil Nadu at Chennai

(“RoC”).

We hereby authorise you to deliver this letter of consent to SEBI, the RoC, the Stock Exchanges or any
other regulatory authority as may be required, pursuant to the applicable provisions of the Companies

Act, 2013.

The following details with respect to us may be included in the RHP and Prospectus:

Khaitan & Co

Max Towers

7th & 8™ Floors

Sector 16B Noida

Gautam Budh Nagar 201 301
Uttar Pradesh, India
Telephone: +91 120 479 1000

For Khaitan & Co LLP

Khaitan & Co LLP (LLP Identity No: AAA - 0866) is registered as a limited liability partnership

BENGALURU ® CHENNAI = DELHI-NCR = KOLKATA = MUMBAI = SINGAPORE
www.khaitanco.com



LIN K I n_tl m Link Intime India Pvt. Ltd.
e CIN : UG7190MH1999PTC 118368
° C- 101, 247 Park, L.B.S. Marg,

Vikhroli (West), Mumbai - 400 083.
Tel. : +91 22 4918 6000
Fax : 491 22 4918 6060
E-mail : mumbai@linkintime.co.in
Website : www.linkintime.co.in

CONSENT LETTER FROM THE REGISTRAR TO THE OFFER
Date: March 29, 2023
To,

The Board of Directors
Updater Services Limited
No.2/302-A, UDS Salai,

Off Old Mahabalipuram Road
Chennai, Tamil Nadu 600097

Dear Sir/Madam,

Sub:  Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares”) of
Updater Services Limited (the “Company” and such offer, the “Offer”)

We, Link Intime India Private Limited ,hereby consent to act as Registrar to the Offer and to our name and the
following details being inserted as Registrar to the Offer in the draft red herring prospectus (“DRHP”), red herring
prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the
Company intends to file with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies, at
Chennai (“RoC”), and the stock exchanges where the Equity Shares are proposed to be listed (“Stock
Exchanges”) and any publicity material, press release, presentation or any other documents in relation to the
Offer.

The following details with respect to us may be disclosed in the Offer Documents and any other documents in
relation to the Offer:

Name: Link Intime India Private Limited

LINKINntime
Logo: .

Address: C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli West, Mumbai 400 083, Maharashtra, India
Telephone Number: +91 810 811 4949

Website: www.linkintime.co.in

E-mail: uds.ipo@linkintime.co.in

Contact Person: Shanti Gopalkrishnan

Investor Grievance e-mail: uds.ipo@Ilinkintime.co.in

SEBI Registration No.: INR0O00004058

URL of SEBI website: https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=10

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI, as
Annexure A, in the required format. We also certify that our registration is valid as on the date hereof and that
we have not been prohibited or debarred by SEBI or any other regulatory authority, court or tribunal from acting
as an intermediary in capital market issues. We also confirm that we have not been debarred from functioning by
any regulatory authority.

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in
any material respect and without omission of any matter that is likely to mislead, and adequate to enable investors
to make a well-informed decision.


http://www.linkintime.co.in/
mailto:uds.ipo@linkintime.co.in
mailto:enterohealthcare.ipo@linkintime.co.in
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10

L | N K INti Link Intime India Pvt. Ltd.
Nnlume CIN : U67190MH1999PTC 118368
° C- 101, 247 Park, L.B.S. Marg,

Vikhroli (West), Mumbai - 400 083.
Tel. : +491 22 4918 6000
Fax : +#91 22 4918 6060
E-mail : mumbai@linkintime.co.in
Website : www.linkintime.co.in

We confirm that we will immediately communicate any changes in writing in the above information to the
Company and book running lead managers to the Offer (“Book Running Lead Managers”) until the date when
the Equity Shares allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence
of any such communication from us, the Book Running Lead Managers and the legal advisors, each to the
Company and the Book Running Lead Managers, can assume that there is no change to the above information
until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for above information and for inclusion (in part or full) in the Offer Documents or any other
Offer-related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal
advisors appointed by the Company and the Book Running Lead Managers in relation to the Offer. We hereby
consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock
exchanges and any other regulatory/statutory authority and/or for the records to be maintained by the Book
Running Lead Managers and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the relevant Offer Documents, as the case maybe.

Yours faithfully,

For and on behalf of Link Intime India Private Limited,

Authorized signatory
Name: Dnyanesh Gharote
Date:

Designation: Vice President

Encl: As above

CC:



L!NKIntime

Link Intime India Pvt. Ltd.
CIN : UG7190MH1999PTC 118368

C- 101, 247 Park, L.B.S. Marg,
Vikhroli (West), Mumbai - 400 083.
Tel. : +91 22 4918 6000

Fax : 491 22 4918 6060

E-mail : mumbai@linkintime.co.in
Website : www.linkintime.co.in

Annexure A

Date: March 29, 2023

Sub:

Proposed initial public offering of equity shares of face value X 10 each (the “Equity Shares”) of

Updater Services Limited (the “Company” and such offer, the “Offer”)

Registration Number:

INR000004058

Date of registration / Renewal of registration:

15.07.2014

Date of expiry of registration:

N.A

If applied for renewal, date of application:

N.A

S E RN

Any communication from SEBI prohibiting
Intime India Private Limited from acting as
registrar and share transfer agent to the Offer:

None

Any enquiry/investigation being conducted by
SEBI:

None

Period up to which registration/ renewal fees has
been paid:

Permanent Registration / 05.05.2026

Details of any penalty imposed

None




. Link Intime India Pvt. Ltd.
LINKIntime GIN : UG7190MH1999PTC 118363
“ C- 101, 247 Park, L.B.S. Marg,
Vikhroli (West), Mumbai - 400 083.
Tel. : +491 22 4918 6000
Fax : #91 22 4918 6060
E-mail : mumbai@linkintime.co.in
Website : www.linkintime.co.in
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CONSENT LETTER FROM THE SYNDICATE MEMBERS

To,

The Board of Directors,
Updater Services Limited
No.2/302-A, UDS Salai,

Off Old Mahabalipuram Road
Chennai, Tamil Nadu 600097

(the “Company”)
Dear sir,

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity
Shares” and such offering, the “Offer”) of ‘Updater Services Limited ’ (the “Company”)

We, Investec Capital Services (India) Private Limited, do hereby consent to act as a Syndicate
Member to the Offer and to our name and the details mentioned herein being inserted as a Syndicate
Member to the Offer and the red herring prospectus (“RHP”) and the prospectus (“Prospectus”)
intended to be filed with the Registrar of Companies, Tamil Nadu at Chennai(“RoC”) and thereafter
to be filed with the Securities and Exchange Board of India (the “SEBI”) and the stock exchanges
where the Equity Shares are proposed to be listed (the “Stock Exchanges”), as well as in other
documents in relation to the Offer (the “Offer Documents”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any
other regulatory authorities as may be required and/or for the records to be maintained by the
BRLMs in connection with the Offer. The following details with respect to us may be disclosed in the
Offer Documents:

Name: Investec Capital Services (India) Private Limited

Address: 1103-04, 11th Floor, B Wing, Parinee Crescenzo, Bandra Kurla Complex, Mumbai - 400051
Telephone Number: +9122 68497400

E-mail: kunal.naik@investec.co.in

Website: https:/ /www.investec.com/india.html

Contact Person: Kunal Naik

SEBI Registration Number: INZ000007138 (Stock Broker)

N
oo @ Investec

CIN : U65923MH2010FTC204309

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI
in the required format (Annexure A). We also certify that our registration is valid as on date and that
we have not been prohibited or debarred by SEBI, any other regulatory authority, court or tribunal
from acting as an intermediary in capital market issues.

We further confirm that the above information in relation to us is true, correct, accurate, complete and
not misleading in any respect and without omission of any matter that is likely to mislead, and
adequate to enable investors to make a well informed decision.

We confirm that we will immediately communicate any changes in writing in the above information
i Offer (“BRI.Ms") until the date when the Equi

Investec Capital Services (India) Private Limited Tel: +91 (22) 6849 7400 regulator-correspondence@investec.co.in
1103-1104 Parinee Crescenzo, 11th fir B Wing Fax: +91 (22) 6849 7495
Bandra Kurla Complex Mumbai - 400 051, India

Investec Capital Services (India) Private Limited operates as a subsidiary of Investec Bank plc which is authorised by the Prudential Regulation Authority and regu
Financial Conduct Authority and the Prudential Regulation Authority and a member of the London Stock Exchange. Investec Capital Services (India) Private Limi
India with Corporate Identity Number U65923MH2010FTC204309 Registered office as above.
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Shares that are allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the
absence of any such communication from us, BRLMs and the legal counsels, each to the Company
and the BRLMs, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter, including any annexures hereto is for information and for inclusion (in part or
full) in the Offer Documents, and may be relied upon by the Company, BRLMs and the legal counsel
to each of the Company and the BRLMs in relation to the Offer.

We also consent to the inclusion of this letter as a part of “ Material Contracts and Documents for
Inspection” in connection with the Offer, which will be available for public for inspection from date of
the filing of the RHP until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as
ascribed to them in the Offer Documents.

Yours faithfully,

For and on behalf of Investec Capital Services (India) Private Limited

DocuSigned by: DocuSigned by:
Rambluwsloan, banaomun !
AuthotizEa SiEREry Authorized Signatory”
Name: Rambhushan Kanumuri Name: Kunal Naik
Designation: Wholetime Director Designation: Director, Financial Sponsor Coverage

and Public Markets
CC:

IIFL Securities Limited

10th Floor, IIFL Centre

Kamala City, Senapati Bapat Marg
Lower Parel (West), Mumbai - 400013
Maharashtra, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah, Sayani Road

Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

SBI Capital Markets Limited

1501, 15th Floor, A & B Wing,

Parinee Crescenzo, BKC, Bandra (East),
Mumbai 400 051, Maharashtra, India

Domestic Legal Counsel to the BRLMs

IndusLaw

#1502B, 15th Floor,
Tower - 1C,

"One World Centre",
Senapati Bapat Marg,
Lower Parel,
Mumbai - 400 013
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Domestic Legal Counsel to the Company

Khaitan & Co

Max Towers,

7th & 8th Floors,

Sector 16B, Noida,

Gautam Buddh Nagar 201 301
India
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Annexure A

1. Registration Number: INZ000007138

2. Date of registration / Renewal of | April 29th, 2015
registration:

3. Date of expiry of registration: Permanent Registration

4. If applied for renewal, date of application: | Not Applicable
5. Any communication from SEBI prohibiting | Registration is permanent. Fees has been paid

us from acting as a syndicate member for the block 08-JUL-23 to 07-JUL-26.
6. Any inquiry/investigation being | No
conducted by SEBI

7. Period upto which registration/renewal | No
fees have been paid
8. Details of any penalty imposed None




SBICAP Securities Limited
Marathon Futurex, Unit No. 1201, o SBI
B-Wing, 12th Floor, N M Joshi Marg,

Mafatlal Mill Compound, Lower Parel East,
Mumbai 400013. Investment aur Trust, Dono

CONSENT LETTER FROM THE SYNDICATE MEMBERS

To,

The Board of Directors,

Updater Services Limited

No.2/302-A, UDS Salai, y
Off Old Mahabalipuram Road {
Chennai, Tamil Nadu 600097 3

(the “Company”)
Dear sir,

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares”
and such offering, the “Offer”) of ‘Updater Services Limited ’ (the “Company”)

We, SBICAP Securities Limited, do hereby consent to act as a Syndicate Member to the Offer and to
our name and the details mentioned herein being inserted as a Syndicate Member to the Offer and the
red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be filed with the
Registrar of Companies, Tamil Nadu at Chennai(“RoC”) and thereafter to be filed with the Securities
and Exchange Board of India (the “SEBI”) and the stock exchanges where the Equity Shares are
proposed to be listed (the “Stock Exchanges”), as well as in other documents in relation to the Offer
(the “Offer Documents”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any
other regulatory authorities as may be required and/or for the records to be maintained by the BRLMs
in connection with the Offer. The following details with respect to us may be disclosed in the Offer
Documents:

Name: SBICAP Securities Limited

Address: Marathon Futurex, B Wing, Unit no 1201, 12th Floor, N M Joshi Marg, Lower Parel, Mumbai
- 400013

Telephone Number: 91-22-69316204

E-mail: archana.dedhia@sbicapsec.com

Website: www.sbisecurities.in

Contact Person: Ms. Archana Dedhia

SEBI Registration Number: INZ000200032

Logo: As above

CIN : U65999MH2005PLC155485

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI
in the required format (Annexure A). We also certify that our registration is valid as on date and that
we have not been prohibited or debarred by SEBI, any other regulatory authority, court or tribunal
from acting as an intermediary in capital market issues.

We further confirm that the above information in relation to us is true, correct, accurate, complete and
not misleading in any respect and without omission of any matter that is likely to mislead, and adequate
to enable investors to make a well informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to
the Company, book running lead managers to the Offer (“BRLMs") until the date when the Equity
Shares that are allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the
absence of any such communication from us, BRLMs and the legal counsels, each to the Company angz

Corporate Identity Number (CIN): U65999MH2005PLC155485 '
NSE, BSE, MCX-SX & MCX | SEBI Registration No.: Stock Broker: INZ000200032 | DP Registration No.: IN-DP-314-201 7
Research Analyst : INHO00000602 | Portfolio Manager: INPO00004912 | IRDA : CAO103 | AMFI ARN No. 0011
A wholly owned subsidiary of SBI Capital Markets Limited

www.sbisecurities.in



SBICAP Securities Limited
Marathon Futurex, Unit No. 1201, 0 SBI
B-Wing, 12th Floor, N M Joshi Marg,

Mafatlal Mill Compound, Lower Parel East,
Mcirbal 400013, Investment aur Trust, Dono

the BRLMs, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter, including any annexures hereto is for information and for inclusion (in part or full)
in the Offer Documents, and may be relied upon by the Company, BRLMs and the legal counsel to each
of the Company and the BRLMs in relation to the Offer.

Wealso consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection”
in connection with the Offer, which will be available for public for inspection from date of the filing of
the RHP until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed
to them in the Offer Documents.

Yours faithfully,

For and on behalf of SBICAP Securities Limited

Authorized signatory
Name: Ms. Archana Dedhia
Designation: DVP

Date: 18" August, 2023

CC:

IIFL Securities Limited

10th Floor, IIFL Centre

Kamala City, Senapati Bapat Marg
Lower Parel (West), Mumbai - 400013
Maharashtra, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah, Sayani Road

Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

SBI Capital Markets Limited

1501, 15th Floor, A & B Wing,

Parinee Crescenzo, BKC, Bandra (East),
Mumbai 400 051, Maharashtra, India

Domestic Legal Counsel to the BRLMs

IndusLaw

#1502B, 15th Floor,
Tower - 1C,

"One World Centre",
Senapati Bapat Marg,
Lower Parel,
Mumbai - 400 013

Corporate Identity Number (CIN): U65999MH2005PLC 155485 \
NSE, BSE, MCX-5X & MCX | SEBI Registration No.: Stock Broker: INZ000200032 | DP Registration No.: IN-DP-314-2017
Research Analyst : INHO00000602 | Portfolio Manager: INPO00004912 | IRDA : CA0103 | AMFI ARN No. 0011
A wholly owned subsidiary of SBI Capital Markets Limited

www.sbisecurities.in




SBICAP Securities Limited
Marathon Futurex, Unit No. 1201, o SBI
B-Wing, 12th Floor, N M Joshi Marg,

Mafatlal Mill Compound, Lower Parel East,
Mumbai 400013, Investment aur Trust, Dono

Domestic Legal Counsel to the Company

Khaitan & Co

Max Towers,

7th & 8th Floors,

Sector 16B, Noida,

Gautam Buddh Nagar 201 301
India

Corporate Identity Number (CIN): U65999MH2005PLC155485
NSE, BSE, MCX-SX & MCX | SEBI Registration No.: Stock Broker: INZ000200032 | DP Registration No.: IN-DP-314-2017
Research Analyst : INHO00000602 | Portfolio Manager: INPO00004912 | IRDA : CA0103 | AMFI ARN No. 0011
A wholly owned subsidiary of SBI Capital Markets Limited

www.sbisecurities.in



SBICAP Securities Limited
Marathon Futurex, Unit No. 1201, o SBI
B-Wing, 12th Floor, N M Joshi Marg,

Mafatlal Mill Compound, Lower Parel East,
Mumbai 400013, Investment aur Trust, Dono

Annexure A

1. Registration Number: INZ000200032
2. Date of registration / Renewal of | 18/9/2018
registration: {

3. Date of expiry of registration: NA

.\
. If applied for renewal, date of application: | NA
5. Any communication from SEBI prohibiting | NA

us from acting as a syndicate member

6. Any inquiry/investigation being | NA
conducted by SEBI
7. Period upto which registration/renewal | NA
fees have been paid
8. Details of any penalty imposed NA

Corporate Identity Number (CIN): U65999MH2005PLC155485
NSE, BSE, MCX-SX & MCX | SEBI Registration No.: Stock Broker: INZ000200032 | DP Registration No.: IN-DP-314-2017
Research Analyst : INHO00000602 | Portfolio Manager: INPO00004912 | IRDA : CAO103 | AMFI ARN No. 0011
A wholly owned subsidiary of SBI Capital Markets Limited

www.shisecurities.in
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Motilal Oswal Financial Services Limited

Dute: September 05, 2023 CIN : L67190MH2005PLC153397
Queen's Mansion, 2nd Floor, 44,
To, A. K. Naik Marg, Behind Khadi Gramodyog,
Updater Services Limited Fort, Mumbai - 400 001.
No. 2/302-A, UDS Salal, Off Old Mahabalipuram Road, Tel.: +91 022 68273900

Thoraipakkam, Chennal 600 097, Tamil Nadu, India
Dear Sir/Madam,

Sub: Proposed initial public offering of equity shares of face value of 2 10 each (the “Equity Shares™) of
Updater Services Limited (the “Company™) comprising a fresh issue and offer for sale of the Equity
Shares by the Company (the “Offer™)

We, Matilal Oswal Financial Services Limited , do hereby consent 10 act as a Syndicate Member 10 the Offer

_and to aur name and the details mentioned herein being inserted #5 4 Syndicate Member to the Offer in the red
herring prospectus (“RHP") and the prospectus (“Prospectus™) (collectively. the “Offer Documents™) which
the Company intends to file, with the Registrar of Companies, Tamil Nadu ar Chennai (the "RoC™), the
Securities and Exchange Board of India (“SEBI™) and the stock exchanges where the Equity Shares are
proposed to be listed (“Stock Exchanges™) and in any publicity matter, press release, presentation or any other
documents in relation to the Offer.

We hereby suthorise you to deliver this consent letter to SEBL, the Stock Exchanges. the RoC and any other
regulatory authorities as may be required and/or for the records to be maintained by the Book Running Lead
Managers and in accordance with applicable law. The following details with respect to us may be disclosed in
the Offer Documents and any other documents in relation to the Offer:

Name: Motilal Oswal Financial Services Limited

Address: Motilal Oswal Tower, Rahimtullah, Sayani Road
Opposite Purel ST Depot, Prabhadevi

Mumbai 400 025, Maharashtrs, india

Telephone Number: +91 22 7193 4200/ 491 22 7193 4263

Website: www.motilaloswalgroup.com
Contact Person: Santosh Patil
SEBI Registration Number: INZ000 158836

We enclose a copy of our registration certificate regarding our registration with SEBI in the reguired format
(Annexure A), We also centify that our registration is valid as on date and thit we have not been prohibited by
SEBL any other regulatory authority, court or tribunal from acting as an intermediary in capital market issues,

We confirm that the information in relation (o us are true, correct, complete, not misleading in any respect and
do not omit to state a material fact necessary in order to muke the statements herein, in the light of the
circumnstances under which they were made. not misleading.

We confirm that we will immediately communicate any changes in writing in the above information to the beok
running lead managers 1o the Offer {(*Book Running Lead Managers™) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, Book Rusning
Lead Managers and the legal advisors, each to the Company and the Book Running Lead Managers. can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock
Exchanges pursuant to the Offer,

This consent letter is for information and for inclusion (in part or full) in Offer Documents or any other Offer -
related material, and may be relied upon by the Company, Book Running Lead Managers and the fegal advisors
appointed by the Company and the Book Running Lead Managers, in relation to the Offer.

MUNIM Ot Secuitios Lirstad (MOSL) hae tsen smaigemated with Motisl Cewsi Frinncial Secvices Ltibed (MOFSLI we f, Auguut 2t 3018 piruant 1 e octor duted July 30, 2010 issued by
Martr'tie Satiora| Compayy Ly Tribiomnss Mumbiyl Balich ¢ MOFEL Regatmion Nes, SQO001S3I0 (RSENSEMCONODEE), COSL ang NSOL INDPAL2N Y e
Fassacch Analyst’ INFOOODOU {2 AMET ARM - 148842 invantmunt Agviner IADGUOGT 100 Irsutance Corparata Agont: CAGETI: PIAS INFO0000GT 13 e Tlagd O Matinl Dewn Towsr
Ratyentuda Sayaril Rand, Opp. Puest ST Dutpot, Praibbadoyl, Mot « 400025 Dosnt «0) 22 7183 4200 / 4287, Fes +81 22 5000 2365 Emul quaryDmotisiczwal com
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We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection”™ in
connection with this Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed 1o them
in the Offer Documents, as the case may be.

Yours faithfully,
For and on behalf of Motilal Oswal Financial Services Limited

—
2| Wit

-

Authorized signatory
« ‘Name: Nayana Suvarng
Designation: Senior Group Vice President

Cey

HIFL Securities Limited

10thh Floor, IIFL Centre

Kamalu City, Senapati Bapat Marg
Lower Parel (West), Mumbai 400 013
Maharashtra, India

Motilal Oswal Investment Advisors Limited
Mutilal Oswal Tower, Ruhimtulleh Sayani Road
Opposite Parel ST Depot, Prabhadevi

Mumbsi 400 028,

Muharashtra, India

SBI Capital Markets Limited
1501, 15" Floor. A & B Wing, Parinee
Crescenzo, BRC, Bandra (East), Mumbai — 400 051, Maharashtrs, India

Domestic Legal Counsel to the BRLMs
IndusLaw

#15028, 15th Floor.

Tower - 1C,

"One World Centre”,

Scnapati Bapat Marg,

Lower Parel,

Mumbai — 400 013

Domestic Legal Counsel to the Company
Khaitan & Co

Max Towers,

Tth & 8th Floors,

Sector 168, Noida,

Gautam Buddh Nagar 201 301

Indin

Motiial Cruwwl Bucurses Limited (MOSL3 hies boun amalpatnigiod wil Molill Dawist Finances Serions |Limted (MOFSL) we T Augast 21, 2010 pyrsusrt to the ominr doted: fudy 30, 2014 insunt by
Morrbiy Manonal Campsny Late Tribunul, Meeits Broch & MOFSL Rogmintion Nou.: INZO0O 158856 IBIENSEMCUNTEEN). COSL wnd NSOL INDP 102018
Fresanrch Analyst INHUD00OMM 12 AMEL ARN - 145822, Invesemant Advasee INADUOOOT 100 fssireon Comprate Agure CAOSTS: PRES. INPUCOOOETIZ ¢ Raga. O Mottinl Dywal Towsr
Puteritslinh Sayani Romt Opp. Parwl BT-Dapot, Pratshode, Mumtis - $00026. Soant +01 22 7100 4000 7 4263, Fuac +01 22 8006 2305, Emal: query@rmatialuswatl com




ICICI Bank

August 18, 2023

To,

The Board of Directors
UPDATER SERVICES LIMITED
No.2/302-A, UDS Salai,

Off Old Mahabalipuram Road
Chennai, Tamil Nadu 600097

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of Rs. 10
each (the “Equity Shares” and such offering, the “Offer”) of ‘Updater
Services Limited ' (the “Company”)

We, ICICI Bank Limited, do hereby consent to act as a Public Offer Bank and
to the inclusion of our name and details mentioned herein being inserted as a
Public Offer Bank in the red herring prospectus (“RHP”) and the prospectus
(“Prospectus”) intended to be filed with the Redistrar of Companies, Tamil
Nadu at Chennai{*RoC") and thereafter to be filed with the Securities and
Exchange Board of India (the "SEBI") and the stock exchanges where the
Equity Shares are proposed to be listed (the "Stock Exchanges™), as well as in
other documents in relation to the Offer {the "Offer Documents”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock
Exchanges, the RoC and any other regulatory authorities as may be required
and/or for the records to be maintained by the BRLMs in connection with the
Offer. The following details with respect to us may be disclosed in the Offer
Documents:

Name: ICICI Bank Limited

Address: Capital Market Division,
163,5"Floor, H.T.Parekh Marg
Backbay Reclamation, Churchgate,
Mumbai - 400020

Telephone number: 022- 68052182

Fax number: 022-22611138 ;
E-mail: _ sagar.welekar@icicibank.com !
Website: www icicibank.com

Contact Person: Mr. Sagar Welekar

SEBI Registration Number: INBIOOC00004

We enclose a copy of our registration certificate and declaration regarding our

registration with SEBI in the required format (Annexure A). We also certify

that our registration is valid as on date and that we have not been prohibited

or debarred by SEBI, any other regulatory authority, court or tribunal from
ICICI Bank Limited

5th Floor, 163,
HT Parekh Marg,

Nr. All Capital Market Division, Regd. Office : ICICI Bank Tower, Near Chakli Cirdle,
Backbay Reclamation, Tel.: +91 22-66818921 OIc[ Padra Road, Vadodara 390 0?7,
Churchgate, | Fax:+91 22-66818921 india. T
Mumbai - 400 020, Website www.icicibank.com Corp. Office :ICICI Bank Towers, Bandra-Kurla l

Mahatrashtra, India CIN :L65190G]1924P1.C021012 Complex, Mumbai 400051, India.
i
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ICICI Bank

acting as an intermediary in capital market issues. We have also not been
debarred from functioning by any requlatory authority.

We further confirm that the above information in relation to us is true, correct,
accurate, complete and not misleading in any respect and without omission
of any matter that is likely to mislead, and adequate to enable investors to
make a well informed decision.

We confirm that we will immediately communicate any changes in writing in
the above information to the Company, book running lead managers to the
Offer ("BRLMs"} until the date when the Equity Shares that are allotted and
transferred in the Offer, commence trading on the Stock Exchanges. In the
absence of any such communication from us, BRLMs and the legal counsels,
each to the Company and the BRLMSs, can assume that there is no change to
the above information until the Equity Shares commence trading on the Stock
Exchanges pursuant to the Offer.

This consent letter, including any annexures hereto is for information and for
inclusion (in part or full) in the Offer Documents, and may be relied upon by
the Company, BRLMs and the legal counsel to each of the Company and the
BRLMs in relation to the Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts
and Documents for Inspection” in connection with the Offer, which will be
available for public for inspection from date of the filing of the RHP until the
Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the
same meaning as ascribed 1o them in the Offer Documents.

Yours faithfully,
For ICICI Bank Limited

=

Authorised Signatory

IIFL Securities Limited

10th Floor, IIFL Centre

Kamala City, Senapati Bapat Marg
Lower Parel {West), Mumbai - 400013
Maharashtra, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah, Sayani Road

Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

ICICI Bank Limited
5th Floor, 163,

HT Parekh Marg, [

Nr. All Capital Market Division, Regd. Office : ICICI Bank Tower, Near Chakli Cirgle,
Backbay Reclamation, Tel.: +91 22-66818921 Old‘ Padra Road, Vadedara 320 0 7.
Churchgate, Fax : +91 22-66818921 India. :
Mumbai - 400 020, Website www.icicibank.com Corp. Office : ICIC1 Bank Towers, Bandra-Kurla

Maharashtra, India CIN :L65190G]1994PLC021012 Complex, Mumbai 400051, !ndia. ,
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ICICI Bank

SBI Capital Markets Limited

1501, 15th Floor, A & B Wing,

Parinee Crescenzo, BKC, Bandra (East), ’
Mumbai 400 051, Maharashtra, India

Domestic Legal Counsel to the BRLMs

IndusLaw

#1502B, 15th Floor,
Tower — 1C,

"One World Centre"
Senapati Bapat Marg,
Lower Parel,
Mumbai- 400013

Domestic Legal Counsel to the Company

Khaitan & Co

Max Towers,

7th & 8th Floors,
Sector 16B, Noida,

Gautam Buddh Nagar 201 301

Indic

[CICI Bank Limited
5th Floor, 163,
HT Parekh Marg,

Backbay Reclamation,
Churchgate,

Mumbkai - 400 020,
Maharashtra, India

Nr. All Capital Market Division,

Tel. : +91 22-66818921
Fax:+91 22-66818921

Website www.icicibank.com
CIN :L65180G)1994PLC021012

Regd. Office : ICICI Bank Tower, Near Chakfi Circle,
Old Padra Road, Vadodara 390 007,

India.

Corp. Office :ICICI Bank Towers, Bandra-

Complex, Mumbai 400051,
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ICICI Banik

Annexure A

August 18, 2023

TO WHOMSOEVER IT MAY CONCERN

shares of face value of Rs. 10
the “Offer”) of 'Updater

Re: Proposed initial public offering of equi
each ({the “Equity Shares” and such offerin
Services Limited ' (the "Company”)

We hereby confirm that as on date the following details in relation to our
regisiration with the SEBI as a Public Offer Bank is true and correct:

1. Registration Number INBICOOO0004
2. Date of permanent registrc-tion./ 1/11/2015
Renewal of registration
3. Date of expiry of registration Permanent Registration
4. If applied for renewal, date of  NA 5
application
5. Any communication from SEBI  NO
prohibiting the entity from
acting as the intermediary
6. Any enquiry/ investigation being INO
conducted by SEBI
7. Details of any penalty imposed NO
by SEBI ;
E

Authorised Signatory

|
|

!

ICICI Bank Limited
5th Floor, 163,
HT Parekh Marg,

Nr. All Capital Market Division, Regd. Office : |CICI Bank Tower, Near Cha

ki Circle,

Backbay Reclamation, Tel.: +91 22-668 1|8921 Old Padra Road, Vadedara 390 007,
Churchgate, Fax : +91 22-66818921 India,

Mumbai - 400 020, Website www.icicibank.com Corp. Office :ICIC| Bank Towers, Bandra-Kurla |
Maharashtra, india Complex, Mumbai 400051, India. |

CIN :L65180G]1994PLC0O21012
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Emerging Corporates Group

: No. 115, Dr. Radhakrishnan Salai,
We understand your world 7th Floor, Mylapore,
Chennai - 600 004.

To

The Board of Directors,
Updater Services Limited
No.2/302-A, UDS Salai,

Off Old Mahabalipuram Road
Chennaij, Tamil Nadu 600097

(the “Company”)
Dear sir,

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares”
and such offering, the “Offer”) of ‘Updater Services Limited ’ (the “Company”)

We, HDFC Bank Limited, consent to our name and the details mentioned herein being inserted as a
Banker to the Company in the draft red herring prospectus (“DRHP”) intended to be filed by the
Company with the Securities and Exchange Board of India (the “SEBI"”) and any relevant stock
exchange(s) where the Equity Shares are proposed to be listed (the “Stock Exchanges”) and the red
herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be filed with the Registrar
of Companies, Tamil Nadu at Chennai (“RoC”) and thereafter filed with the SEBI and the Stock
Exchanges, as well as in other documents in relation to the Offer (the “Offer Documents”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any
other regulatory authorities as may be required and/or for the records to be maintained by the BRLMs
in connection with the Offer. The following details with respect to us may be disclosed in the Offer
Documents [Note: Please provide relevant details as required below]:

Name: HDFC Bank Limited

Address: No. 115, Dr. Radhakrishnan Salai, Mylapore,
Chennai - 600 004

Telephone Number(s): 9841933738

Contact Person: Mr. Pruthvish Shelat

Website: hdfchank.com

Email: pruthvish.mshelat@hdfcbank.com

CIN: L65920MH1994PLC080618

We further confirm that the above information in relation to us is true, correct, accurale, complele and
not misleading in any respect and without omission of any matter that is likely to mislead, and adequate
to enable investors to make a well-informed decision.

We agree to keep the information regarding the Offer strictly confidential.

We confirm that we will immediately communicate any changes in writing in the above information to
the Company, book running lead manager to the Offer (“BRLMs”) until the date when the Equity
Shares that are allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the
absence of any such communication from us, BRLMs and the legal counsels, each to the Company and
the BRLMs, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
be relied upon by the Company, BRLMs and the legal counsel to each of the Company and the BRLMs
in relation to the Offer. &

www.hdfchank.com =
Regd. Office ;: HDFG Bank Lid., HDFC Bank House, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013. Tel: 022-6652(‘?1@ )
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Emerging Corporates Group
(g = No. 115, Dr. Radhakrishnan Salai,
We understand your world 7th Floor, Mylapore,

All capitalized terms used herein and not specifically defined shall haysap paine g ngas ascribed

to them in the Offer Documents.

Yours faithfully,

For and on behalf of HDFC Bank Litd

Fof

Author 4
Name: Pruthvish Shelat
Date: 16.02.2023

CC:

IIFL Securities Limited

10th Floor, IIFL Centre

Kamala City, Senapati Bapat Marg
Lower Parel (West), Mumbai - 400013
Maharashtra, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah, Sayani Road

Opposite Parel 5T Depot

Prabhadevi, Mumbai 400 025

Maharashira, India

SBI Capital Markets Limited
202, Maker Tower ‘E’

Cuffe Parade

Mumbai 400 005
Maharashtra, India

Domestic Legal Counsel to the BRLMs

IndusLaw

#1502B, 15th Floor,
Tower — 1C,

"One World Centre”,
Senapati Bapat Marg,
Lower Parel,
Mumbai — 400 013

Domestic Legal Counsel to the Company

Khaitan & Co

Max Towers,

7th & 8th Floors,

Sector 16B, Noida,

Gautam Buddh Nagar 201 301
India

www.hdfcbank.com

Regd. Office : HDFG Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013. Tel: 022-6652 1000 Fax: 022-2196 (739
Corporate Identity No : L65920MH1994PLC080618




CONSENT LETTER FROM THE KEY MANGERIAL PERSONNEL

Date:
To

The Board of Directors,
Updater Services Limited
No.2/302-A, UDS Salai,

Off Old Mahabalipuram Road
Chennai, Tamil Nadu 600097

(the “Company”)
Dear sir,

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares”
and such offering, the “Offer”) of “Updater Services Limited’ (the “Company”)

Dear Sir/ Madam,

I Ravishankar B, hereby give my consent to my name being included as a key managerial personnel of
the company in the red herring prospectus (“RHP”) and the prospectus which the Company intends
to file with Registrar of Companies, Tamilnadu at Chennai (“RoC”), the SEBI and any relevant Stock
Exchanges in respect of the Offer. I also authorise you to deliver a copy of this letter of consent to the
RoC, pursuant to the provisions of the Companies Act, 2013, the Stock Exchanges or any other

regulatory authority required by law.

I confirm that I will immediately inform the Company and the Book Running Lead Managers
(“BRLMs”) appointed as such for the purpose of the Offer, of any changes to the information stated in
this letter in writing till the date when the Equity Shares receive final listing and trading approval from
the Stock Exchanges and commence trading on the Stock Exchanges. In the absence of any such
communication, the information stated in this letter should be taken as updated information until the
date of commencement of listing and trading of the Equity Shares issued pursuant to the Offer on the

Stock Exchanges.

I confirm that the contents of this certificate are true, correct, adequate and not misleading in any respect
and without omission of any matter that is likely to mislead, and adequate to enable investors to make

a well-informed decision.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
be relied upon by the Company, BRLMs and the legal counsel to each of the Company and the BRLMs

in relation to the Offer.

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with the Offer, which will be available for inspection from date of the filing

of the RHP until the Bid/ Offer Closing Date.

All capitalized terms not defined herein would have the same meaning as attributed to it in the RHP
and Prospectus of the Company.

I agree to keep the information regarding the Offer strictly confidential.



Sincerely,

A PP

Name: Ravishankar B

Designation: Company Secretary and Chief Compliance Officer

CC:

IIFL Securities Limited

10th Floor, ITFL Centre

Kamala City, Senapati Bapat Marg
Lower Parel (West), Mumbai - 400013
Maharashtra, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah, Sayani Road

Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

SBI Capital Markets Limited

1501, 15th Floor, A & B Wing,

Parinee Crescenzo, BKC, Bandra (East),
Mumbai 400 051, Maharashtra, India

Domestic Legal Counsel to the BRLMs

IndusLaw

#1502B, 15th Floor,
Tower - 1C,

"One World Centre",
Senapati Bapat Marg,
Lower Parel,
Mumbai - 400 013

Domestic Legal Counsel to the Company

Khaitan & Co

Max Towers,

7th & 8th Floors,

Sector 16B, Noida,

Gautam Buddh Nagar 201 301
India



CONSENT LETTER FROM THE KEY MANGERIAL PERSONNEL

Date:
To

The Board of Directors,
Updater Services Limited
No.2/302-A, UDS Salai,

Off Old Mahabalipuram Road
Chennai, Tamil Nadu 600097

(the “Company”’)
Dear sir,

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares”
and such offering, the “Offer”) of “Updater Services Limited’ (the “Company”)

Dear Sir/ Madam,

I Balaji Swaminathan hereby give my consent to my name being included as a key managerial personnel
of the company in the red herring prospectus (“RHP”) and the prospectus which the Company intends
to file with Registrar of Companies, Tamilnadu at Chennai (“RoC”), the SEBI and any relevant Stock
Exchanges in respect of the Offer. I also authorise you to deliver a copy of this letter of consent to the
RoC, pursuant to the provisions of the Companies Act, 2013, the Stock Exchanges or any other

regulatory authority required by law

I confirm that I will immediately inform the Company and the Book Running Lead Managers
("BRLMs”) appointed as such for the purpose of the Offer, of any changes to the information stated in
this letter in writing till the date when the Equity Shares receive final listing and trading approval from
the Stock Exchanges and commence trading on the Stock Exchanges. In the absence of any such
communication, the information stated in this letter should be taken as updated information until the
date of commencement of listing and trading of the Equity Shares issued pursuant to the Offer on the

Stock Exchanges.

I confirm that the contents of this certificate are true, correct, adequate and not misleading in any respect
and without omission of any matter that is likely to mislead, and adequate to enable investors to make

a well-informed decision.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
be relied upon by the Company, BRLMs and the legal counsel to each of the Company and the BRLMs

in relation to the Offer.

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with the Offer, which will be available for inspection from date of the filing
of the RHP until the Bid/ Offer Closing Date.

All capitalized terms not defined herein would have the same meaning as attributed to it in the RHP
and Prospectus of the Company.

I agree to keep the information regarding the Offer strictly confidential.



Name: Balaji Swaminathan

Designation: Chief Financial Officer

CC:

IIFL Securities Limited

10th Floor, IIFL Centre

Kamala City, Senapati Bapat Marg
Lower Parel (West), Mumbai - 400013
Maharashtra, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah, Sayani Road

Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

SBI Capital Markets Limited

1501, 15th Floor, A & B Wing,

Parinee Crescenzo, BKC, Bandra (East),
Mumbai 400 051, Maharashtra, India
Domestic Legal Counsel to the BRLMs

IndusLaw

#1502B, 15th Floor,
Tower - 1C,

"One World Centre",
Senapati Bapat Marg,
Lower Parel,
Mumbai - 400 013

Domestic Legal Counsel to the Company

Khaitan & Co

Max Towers,

7th & 8th Floors,

Sector 16B, Noida,

Gautam Buddh Nagar 201 301
India



ICRA ICRA Limited

24-08-2023

The Board of Directors

Updater Services Limited

No.2/302/A, UDS Salai, Off. OMR Road,
Thoraipakkam

Chennai — 600097
Sub: Consent Letter for inclusion of name as a Monitoring Agency for the proposed initial public

offering of equity shares of face value of Rs. 10 each (the “Equity Shares” and such offering, the
“Offer”) of ‘Updater Services Limited’ (the “Company”).

Dear Sir/ Ma’am,

With reference to the Monitoring Agency Agreement executed between ICRA Limited and Updater
Services Limited on 24-08-2023, we ICRA Limited, do hereby give our consent to act as the Monitoring
Agency in respect of the proposed use of net proceeds of the fresh issue component of the Offer and
include and mention our name in the red herring prospectus (“RHP”) to be filed with the Registrar of
Companies, Tamil Nadu at Chennai (“RoC”) and the Securities and Exchange Board of India (“SEBI”) and
thereafter, upon closure of the offer of equity shares, in the prospectus (“Prospectus”) to be filed with
the RoC in accordance with the Companies Act, 2013 and the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018 as amended from time to time as well as in other documents in relation

to the Offer (the “Offer Documents”).

We hereby authorize you to deliver this letter of consent to the concerned stock exchanges, SEBI, the RoC
and any other regulatory authorities as may be required under law or for the records to be maintained by

the BRLMs in connection with the Offer.

The following details with respect to us may be disclosed:

Name: ICRA Limited
Address: B-710, Statesman House, 148, Barakhamba
Road, New Delhi, 110001
Website: WWW.icra.in
E-mail: shivakumar@icraindia.com
Contact Person: Mr. L. Shivakumar =~
Designation: Chief Business Officer and Executive Vice ,j;j}'*-:‘:;i;ﬁ
President Ff,f/ A
=l )
I,
P, \*’:-«-nw‘"
Karumuttu Centre, 5" Floor Tel. : +91.44.45964300 V Website :W.in
CIN : L74999DL1991PLC042749 Email  :info@icraindia.com

634, Anna Salai, Nandanam
Chennai - 600035

Helpdesk : +91.9354738909

Registered Office : B - 710, Statesman House, 148, Barakhamba Road, New Delhi - 110001. Tel. : +91.11.23357940-45
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ICRA

We further confirm that the above information in relation to us is true, correct, accurate, complete and
not misleading in any respect and without omission.

We confirm that we will immediately communicate any changes in writing in the above information to
the Company, book running lead manager to the Offer until the date when the Equity Shares that are

allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any
such communication from us, BRLMSs and the legal counsels, each to the Company and the BRLMs, can
assume that there is no change to the above information until the Equity Shares commence trading on

the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
be relied upon by the Company, BRLMs and the legal counsel to each of the Company and the BRLMs in
relation to the Offer.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to
them in the Offer Documents.

Kind regards,
For ICRA Limited

Authorised Signatory

CC:

IIFL Securities Limited

10th Floor, IIFL Centre

Kamala City, Senapati Bapat Marg
Lower Parel (West), Mumbai - 400013
Maharashtra, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah, Sayani Road

Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

SBI Capital Markets Limited

1501, 15th Floor, A & B Wing,

Parinee Crescenzo Bandra Kurla Complex,
Bandra, Mumbai 400 051

Maharashtra, India



' ICRA

Domestic Legal Counsel to the BRLMs

IndusLaw

#15028B, 15th Floor,
Tower - 1C,

"One Indiabulls Centre",
Senapati Bapat Marg,
Lower Parel,
Mumbai—400 013

Domestic Legal Counsel to the Company

Khaitan & Co

Max Towers,

7th & 8th Floors,

Sector 16B, Noida,

Gautam Buddh Nagar 201 301
India
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